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Financial market participant BlueBay Funds Management Company SA (LEIl: 549300X61WD46V1WI105)

Summary

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) considers principal adverse impacts of investment decisions on sustainability factors. This is a consolidated statement (“Statement”) on
principal adverse impacts on sustainability factors of BlueBay Funds Management Company SA (‘BBFMC’). This Statement on principal adverse impacts on sustainability factors covers the reference period from 1%t
January 2023 to 315 December 2023.

This Statement summarises how BBFMC through its delegate RBC Global Asset Management (UK) Limited (‘RBC GAM UK’) considers principal adverse impacts (‘PAIs’) of its investment decisions on sustainability
factors in relation to products subject to SFDR. Information on BBFMC's sustainability related disclosures is available upon request. BBFMC maintains oversight of the activities it delegates to RBC GAM UK
including consideration of PAls.

Definitions of the relevant terms within this statement are as follows:
e ‘Sustainability factors’* mean environmental, social or governance (‘ESG’) matters such as employee matters, respect for human rights, anti-corruption and anti-bribery matters.
e ‘Sustainability risks’> mean an ESG event or condition that, if it occurs, could cause an actual or potential material negative impact on the value of the investment.
*  All references to ‘ESG risks’ and ‘ESG factors’ within this Statement are equivalent to ‘sustainability risks’ and ‘sustainability factors’ as defined in SFDR.
. PAIls® are negative, material or likely to be material effects on sustainability factors that are caused, compounded by or directly linked to investment decisions and advice performed by a legal entity.

RBC GAM UK monitors and evaluates a range of PAl indicators related to the issuers in which we invest (‘investee entities’).

Because reporting on many PAI indicators is currently voluntary for many issuers, the availability of data on some indicators is limited. Therefore, the integration of PAI indicators is conducted on a best-efforts
basis. As data availability improves, it is expected that PAI indicators will cover a greater portion of RBC GAM UK's investable universe and therefore allow for better insight in the adverse impacts caused by
investee entities. Furthermore, RBC GAM UK may add additional PAI indicators to its monitoring process as the data quality improves.

Specific strategies or products may incorporate additional processes to consider PAI indicators in investment decisions and may incorporate PAls into engagement activities differently.

PAI indicators currently monitored by RBC GAM UK are listed in the following “Description of the principal adverse impacts on sustainability factors” section:
. Mandatory indicators: fourteen (14) applicable to investments in corporate issuers, and two (2) applicable to investments in sovereigns and supranationals, and
e Voluntary indicators: two (2) applicable to investments in corporate issuers (one (1) environmental and one (1) social), and two (2) applicable to investments in sovereigns and supranationals (one (1)
environmental and one (1) social)

RBC GAM UK also monitors PAI indicators* at a product level. RBC GAM UK and its investment teams may address the risks posed by PAls in several ways, including through ongoing monitoring, incorporation of
PAI risks into the ESG integration process where material, and engagement activities. Some products consider PAls as part of their investment decisions on sustainability factors, whilst others do not. Product level
details are available upon request.

NOTES:
The metrics and impact figured disclosed in this report have been calculated in line with the methodology outlined in the RTS under the EU Sustainable Finance Disclosure Regulation. Further information on the
methodology applied to determine PAI impact values is available upon request.Additionally note that:

e The impact values presented in the table represent the average of four quarters (unless otherwise stated) covering the reference period.

1 Article 2(24) EU SFDR.
2 Article 2(22) EU SFDR.
3 Recital (16) EU SFDR.
4 As detailed in the EU SFDR Level 2 Requlatory Technical Standards (RTS), April 2022 by the European Supervisory Authorities (The ESAs).



https://ec.europa.eu/finance/docs/level-2-measures/C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf

The portfolio aggregation methodology for generating the impact value for PAI indicators is provided in the ‘explanation’ column.
Data values for PAI indicators (‘impact’ columns) are sourced from third party vendors, primarily MSCI ESG Research LLP, unless otherwise stated.
The impact value given for each PAI metric is representative of all holdings in the entity excluding short positions.

Some assets may be excluded from the calculation of PAI indicators due to, but not limited to, limitations in data availability and/or inapplicability of methodologies to certain asset types. Other securities
may not be included where there are gaps in data or methodological challenges that can not be addressed at this time.

PAI indicator data is not currently available for, or applicable to all asset types. This would include, but is not limited to: some government bonds (supranational and sub-sovereign), cash and equivalents,
mortgages, asset-backed securities, other assets (mainly real estate and money market securities), private placements, and derivatives.

In some cases, where data is not available from the third party vendor, internal proxy values have been applied for eligible securities, as outlined below:

- GHG emissions, carbon footprint, and GHG intensity of investee companies: For eligible securities, where reported or estimated figures are not available from the third party vendor,
internally generated proxy values using industry and market median values have been applied.

- Emissions to water for investee companies: For eligible securities, where reported or estimated figures are not available from the third-party vendor, internally generated proxy values using
industry and market median values are applied.

- Hazardous waste and radioactive waste ratio for investee companies: For eligible securities, where reported or estimated figures are not available from the third-party vendor, internally
generated proxy values using industry and market median values are applied.

- GHG intensity for sovereigns and supranationals: For eligible securities, such as subnationals and other issuances, where reported or estimated figures are not available from the third-party
vendor, we apply the same value as that issuer’s ‘parent’ country as a proxy.

- Average corruption score for sovereigns and supranationals: For eligible securities, such as subnationals and other issuances, where reported or estimated figures are not available from
the third-party vendor, we apply the same value as that issuer’s ‘parent’ country as a proxy.

For the Total GHG emissions of investee companies, discrepancies may exist between aggregated GHG emissions values and the underlying values for individual scope 1, scope 2, and scope 3
emissions due to temporal lags in data published by the third-party vendor.

For Scope 3 GHG emissions and Total GHG emissions of investee companies: As scope 3 emissions are infrequently and inconsistently reported by issuers, we rely on estimated data for this analysis. All
scope 3 emissions are estimated, based on MSCI® ESG Research methodology, which uses an industry segment-specific intensity model.

Description of the principal adverse impacts on sustainability factors

Indicators applicable to investments in investee companies

Adverse sustainability indicator Metric Impact [year n] Impact Explanation® Actions taken, and actions planned and targets set

[year n-1] for the next reference period

TABLE 1: CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Greenhouse gas 1.  GHG emissions Scope 1 GHG emissions 917,701.26 622.896.66 Sum of portfolio Select products (pooled funds and/or segregated

emissions companies’ scope 1 | accounts) managed by RBC GAM UK consider scope 1,
carbon emissions 2, 3, and total GHG emissions, carbon footrprint, and
(tCO,e) weighted GHG intensity. Funds/acounts may consider these by
by the portfolio's methods that include:

5 All references to portfolio within the explanation column refer to the assets managed by the FMP across all portfolios in scope.
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value of investment
in a company and
by the company's
most recently
available enterprise
value including
cash (EVIC, in
EUR).

The reported
Impact figure
applies MSCI's
‘Current Value of
Investment’
adjustment factors
to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

Scope 2 GHG emissions

120,479.98

132,914.06

Sum of portfolio
companies’ scope 2
carbon emissions
(tCO,e) weighted
by the portfolio’s
value of investment
in a company and
by the company’s
most recently
available enterprise
value including
cash (EVIC, in
EUR).

The reported
Impact figure
applies MSCI's
‘Current Value of
Investment’
adjustment factors
to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

a) minimising GHG emissions by excluding
investee companies that have high GHG
emissions (including but not limited to those
involved in thermal coal mining and/or power
generation activities, extraction and
production of oil & gas etc.); or

b) escalating with investee companies with high
levels of scope 1 GHG emissions, scope 2
GHG emissions, estimated scope 3 GHG
emissions, and total GHG emissions relative
to companies operating in the same NACE
division and regional market
(developed/emerging, as defined by the IMF
list of Advanced Economies). Escalations may
be in the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams.

Monitoring and evaluation of escalation
actions and their outcomes will be taken into
account in terms of the ongoing eligibility of
the investee companies for the product in
question, and/or the investment positioning.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

During the reference period, investment teams had
access to carbon related data on investee companies,
and portfolio level analytics. Our investment teams use
this data to support their assessment of climate-related
indicators within their portfolios. Teams are able to
identify areas for potential research, due diligence,
engagement (or proxy voting), as determined by the
investment team. We also initiated research on climate-
related topics including building a net-zero portfolio,
climate factor analysis, approaches for sovereign and
sub-sovereign carbon emissions analysis, and nature-
related risks and biodiversity. This work will continue
into the next reference period.




Scope 3 GHG emissions

5,287,226.41

4,322,489.86

Sum of portfolio
companies’
estimated scope 3
carbon emissions
(tCO.e) weighted
by the portfolio’s
value of investment
in a company and
by the company’s
most recently
available enterprise
value including
cash (EVIC, in
EUR).

The reported
impact figure
applies MSCI's
‘Current Value of
Investment’
adjustment factors
to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

Total GHG emissions

6,843,017.47

5,241,829.63

Sum of portfolio
companies’ scope
1, scope 2 and
estimated scope 3
carbon emissions
(tCO2e) weighted
by the portfolio’s
value of investment
in a company and
by the company’s
most recently
available enterprise
value including
cash (EVIC, in
EUR).

The reported
impact figure
applies MSCI's
‘Current Value of
Investment’
adjustment factors

Where relevant, feasible and in-line with the investment
objective or mandate, we conduct engagement and
proxy voting (to a lesser extent for fixed income assets).
Engagement is prioritized based on the extent to which
GHG emissions are considered financially material.

For instance, during the reference period, our
investment teams engaged with several investee
companies on their GHG emissions or GHG intensity
profiles with an aim to conduct further due diligence, to
encourage enhanced carbon disclosure, to mitigate
GHG emissions, or to encourage industry-standard
management of GHG emissions.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

. Some products may explicitly seek to invest in
companies that help to minimize global
economy GHG emissions (e.g., renewable
energy companies).

. Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
projects which reduce GHG emissions. Such
allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
of portion of assets) as a result of a positive
ESG impact driver.




to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

2.

Carbon footprint

Carbon footprint

250.88

258.13

The total annual
scope 1, scope 2,
and estimated
scope 3 GHG
emissions (tCO,e)
associated with 1
million EUR
invested in the
portfolio.
Companies’ carbon
emissions are
apportioned across
all outstanding
shares and bonds
(based on the most
recently available
enterprise value
including cash, in
EUR).

The reported
impact figure
applies MSCl's
'Current Value of
Investment'
adjustment factors
to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

3.

GHG intensity of
investee
companies

GHG intensity of investee companies

876.94

1,233.06

The portfolio's
weighted average
of its holding
companies' GHG
intensity (scope 1,
scope 2 and
estimated scope 3
GHG emissions, in
tCO,e) /EUR million

revenue). The




reported impact
figure is normalized
when the data
coverage across
the FMP is less
than 100%.

4. Exposure to
companies active
in the fossil fuel
sector

Share of investments in companies
active in the fossil fuel sector

2.36%

4.03%

The percentage of
the portfolio's
market value,
excluding short
positions, exposed
to issuers with
fossil fuel related
activities, including
exploration,
extraction,
distribution
(including
transportation,
storage and trade),
and refining of
metallurgical coal,
thermal coal,
conventional oil and
gas, and
unconventional oil
and gas. ®

Select products (either pooled funds and/or segregated
accounts) managed by RBC GAM UK consider this PAI
metric. Funds/acounts may consider these by methods
that include:

a) minimising exposure by excluding investee
companies that are active in the fossil fuel
related sector (including but not limited to,
those involved in the extraction and
production of oil & gas etc.); or

b) escalating with investee companies that have
>0% of their revenues from the fossil fuel
sector and where their largest source of
revenue is not from one of the following NACE
groups (05.1, 05.2, 06.1, 06.2, 19.2, 35.1,
35.2,46.7, 47.3, 49.5). Escalations may be in
the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part issuer ESG analysis, and
incorporate such insights into investment decisions.

During the reference period, investment teams had
access to data on investee companies with exposure to
fossil fuels related activities, sourced from the third party
vendor. Our investment teams use this data, along with
other carbon data and insights, to support their
assessment of climate-related indicators within their
portfolios. Teams are able to identify areas for potential
research, due diligence, engagement (or proxy voting),
as determined by the investment team.

8 For the reference period, the specific MSCI factors used to calculate this PAl were updated to cover all fossil fuel types defined by the regulator. Further information is available upon request.
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Where relevant, feasible and in-line with the investment
objective or mandate, we conduct engagement and
proxy voting (to a lesser extent for fixed income assets).
Engagement is prioritized based on the extent to which
being active in fossil fuel related activities is considered
financially material.

For instance, during the reference period, our
investment teams engaged with several investee
companies active in these sectors with an aim to
conduct further due diligence, to encourage enhanced
carbon disclosure, to mitigate carbon emissions, or to
encourage industry-standard management of GHG
emissions.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

. Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
projects by issuers in fossil fuel sectors which
help reduce their carbon footprint. Such
allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
of portion of assets) as a result of a positive
ESG impact driver.




5.  Share of non-
renewable
energy
consumption and
production

Share of non-renewable energy
consumption and non-renewable
energy production of investee
companies from non-renewable
energy sources compared to
renewable energy sources, expressed
as a percentage of total energy
sources

61.44%

64.38%

The portfolio's
weighted average
of its holding
companies’ energy
consumption and/or
production from
non-renewable
sources as a
percentage of
companies’ total
energy used and/or
generated. The
reported impact
figure is normalized
when the data
coverage across
the FMP is less
than 100%.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

During the reference period we onboarded data and
analytics on the breakdown of portfolio’s power
generation by coal, gas, hydro, nuclear, oil, and
renewables into climate dashboards’, which are
provided quarterly to our investment teams. This
analysis also included a comparison of portfolios’ share
of energy production from each of these sources relative
to the power generation mix embedded within a net-zero
by 2050 climate scenario, in 2030 and in 2050. Such
tools enable our investment teams to support their
management of climate-related indicators within their
portfolios, and the addition of the power generation
analysis further enables our investment teams to identify
possible opportunities to mitigate their portfolios’ share
of non-renewable energy production through
engagement, proxy voting, or other active stewardship
methods, as determined by the investment team.

We may address non-renewable energy consumption
and non-renewable energy production through
engagement, proxy voting, or other active stewardship
activities, where it is deemed material by our investment
teams and in line with the investment objectives of our
products.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

7 Climate Dashboards may not be provided for all investment strategies, and climate metrics may vary by quarter.




. Some products may have investment
exposure to ESG-labelled securities such as
green bonds, which may potentially fund
projects by issuers which seek to reduce
usage of non-renewable energy and increase
the usage from renewable energy sources,
ultimately helping reduce their carbon
footprint. Such allocations will primarily be
driven by attractive fundamentals, and to a
lesser extent (in terms of portion of assets) as
a result of a positive ESG impact driver.

Energy
consumption
intensity per high
impact climate
sector

Energy
consumption in
GWh per million
EUR of revenue
of investee
companies, per
high impact

climate sector

NACE Section A
(Agriculture,
Forestry and
Fishing)

0.94

1.22

NACE Section B
(Mining and
Quarrying)

1.29

1.96

NACE Section C
(Manufacturing)

0.76

1.48

NACE Section D
(Electricity, Gas,
Steam and

Air Conditioning
Supply)

2.79

4.35

NACE Section E
(Water Supply;
Sewerage, Waste
Management and
Remediation
Activities)

1.42

1.99

NACE Section F
(Construction)

0.40

0.25

The portfolio’s
weighted average
of its holding
companies’ energy
consumption
intensity
(GWh/million EUR
revenue) for issuers
classified within
each high impact
climate NACE
section. Portfolio
weights are
normalized when
data coverage is
less than 100%.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part ESG analysis and
incorporate such insights into investment decisions.

We may address the energy consumption intensity of
high impact climate sectors through engagement, proxy
voting, or other active stewardship activities, where it is
deemed material by our investment teams and in line
with the investment objectives of our products.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

. Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
projects by issuers which seek to address
(reduction of) the energy consumption
intensity of high impact climate sectors. Such
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NACE Section G
(Wholesale and
Retail Trade;
Repair of Motor
Vehicles and
Motorcycles)

0.07

0.04

NACE Section H
(Transportation
and Storage)

2.14

1.28

NACE Section L
(Real Estate
Activities)

0.71

0.80

allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
of portion of assets) as a result of a positive
ESG impact driver.

Biodiversity

Activities
negatively
affecting
biodiversity-
sensitive areas

Share of investments in investee
companies with sites/operations
located in or near to biodiversity-
sensitive areas where activities of
those investee companies negatively
affect those areas

0.00%

0.00%

The percentage of
the portfolio's
market value,
excluding short
positions, exposed
to companies that
reported having
operations in or
near biodiversity
sensitive areas and
have been
implicated in
controversies with
severe or very
severe impacts on
the environment.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to activities negatively
affecting biodiversity-sensitive areas through
engagement, proxy voting, or other active stewardship
activities, where it is deemed material by our investment
teams and in line with the investment objectives of our
products.

For instance, during the reference period, our
investment teams engaged with several investee
companies with an aim either to conduct further due
diligence, to encourage enhanced disclosure, or to
encourage better management of their biodiversity risks
and/or opportunities.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

. Some products may explicitly seek to invest in
companies which promote sustainable
management of natural resources and capital
including nature/biodiversity.

. Some products may have investment
exposure to ESG-labelled securities such as

11




green bonds which may potentially fund
projects by issuers which seek to address
negative biodiversity impacts. Such
allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
of portion of assets) as a result of a positive
ESG impact driver.

Water

8.

Emissions to
water

Tonnes of emissions to water
generated by investee companies per
million EUR invested, expressed as a
weighted average

142.37

18.47

The total annual
wastewater
discharged (metric
tons reported) into
surface waters as a
result of industrial
or manufacturing
activities
associated with 1
million EUR
invested in the
portfolio.
Companies' water
emissions are
apportioned across
all outstanding
shares and bonds
(based on the most
recently available
enterprise value
including cash, in
EUR). The reported
impact figure
applies MSCl's
'Current Value of
Investment'
adjustment factors
to arrive at adjusted
quarterly PAI
values, which are
aggregated using a
four-quarter
average.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to emissions to water
through engagement, proxy voting, or other active
stewardship activities, where it is deemed material by
our investment teams and in line with the investment
objectives of our products.

For instance, during the reference period, our
investment teams engaged with several investee
companies with an aim either to conduct further due
diligence, to encourage enhanced disclosure, or to
encourage better management of their emissions to
water.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:

. Some products may explicitly seek to invest in
companies which promote sustainable water
management (e.g., water utilities).

e  Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
projects by issuers which seek to address
(reduction of) emissions to water. Such
allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
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of portion of assets) as a result of a positive
ESG impact driver.

Waste 9. Hazardous waste | Tonnes of hazardous waste and 0.24 6.62 The total annual The PAI metric is not considered by the products that
and radioactive radioactive waste generated by hazardous waste RBC GAM UK manages.
waste ratio investee companies per million EUR (metric tons
invested, expressed as a weighted reported) Our invesment teams, in line with the investment
average associated with 1 objectives of our products, may take into account data
million EUR linked to this PAI metric where it is considered to be
invested in the financially material as part of issuer ESG analysis, and
portfolio. incorporate such insights into investment decisions.
Companies’
hazardous waste is | We may address our exposure to hazardous waste and
apportioned across | radioactive waste through engagement, proxy voting, or
all outstanding other active stewardship activities, where it is deemed
shares and bonds material by our investment teams and in line with the
(based on the most | investment objectives of our products.
recently available
enterprise value For instance, during the reference period, our
including cash, in investment teams engaged with several investee
EUR). The reported | companies with an aim either to conduct further due
impact figure diligence, to encourage enhanced disclosure, or to
applies MSCl's encourage better management of their emissions to
'Current Value of water.
Investment'
adjustment factors For the next reference period, our investment teams will
to arrive at adjusted | continue to follow the above methodology, in line with
quarterly PAI the relevant investment objective of our products. We
values, which are will look to refine our methodology where relevant and
aggregated using a | appropriate in light of insights and learnings gained.
four-quarter
average. NOTE:

e  Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
projects by issuers which seek to address
hazardous and radioactive waste. Such
allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms
of portion of assets) as a result of a positive
ESG impact driver.

TABLE 1: INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS
Social and 10. Violations of UN Share of investments in investee 0.40% 0.43% The percentage of Select products (either pooled funds and/or segregated

employee matters

Global Compact
principles and
Organisation for
Economic
Cooperation and
Development

companies that have been involved in
violations of the UNGC principles or
OECD Guidelines for Multinational
Enterprises

the portfolio's
market value,
excluding short
positions, exposed
to companies in
violation of the UN

accounts) managed by RBC GAM UK consider this PAI
metric. Funds/acounts may consider these by methods
that include:

a) minimising exposure by excluding investee

companies that which are considered to be in
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(OECD)
Guidelines for
Multinational
Enterprises

Global Compact
principles and
OECD Guidelines
for Multinational
Enterprises.®

breach of, or face very material controversies
related to international norms such as the UN
Global Compact; or

b) by taking escalation actions with investee
companies not in compliance with the UN
Global Compact principles. Escalations may
be in the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

During the reference period, investment teams had
access to data on investee companies and their
statuses with regards the UN Global Compact, and ESG
controversies, sourced from the third party vendor.
Teams are able to identify areas for potential research,
due diligence, engagement (or proxy voting), as
determined by the investment team.

Where relevant, feasible and in-line with the investment
objective or mandate, we conduct engagement (and to a
lesser extent for fixed income assets, proxy voting).
Engagement is prioritized based on the extent to which
being in violation of norms like the UN Global Compact
is considered financially material.

For instance, during the reference period, our
investment teams engaged with several investee
companies active in these sectors with an aim either to
conduct further due diligence, and to encourage actions
to bring practices into compliance with the UN Global
Compact.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

8 For the reference period, the specific MSCI factors used to calculate this PAI were updated to better align with the PAI definition per the regulator. Further information is available upon request.
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11. Lack of
processes and
compliance
mechanisms to
monitor
compliance with
UN Global
Compact
principles and
OECD Guidelines
for Multinational
Enterprises

Share of investments in investee
companies without policies to monitor
compliance with the UNGC principles
or OECD Guidelines for Multinational
Enterprises or grievance /complaints
handling mechanisms to address
violations of the UNGC principles or
OECD Guidelines for Multinational
Enterprises

10.65%

17.92%

The percentage of
the portfolio's
market value,
excluding short
positions, exposed
to companies that
have no evidence
of mechanisms to
monitor compliance
with the UN Global
Compact.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to this PAI metric
through engagement, proxy voting, or other active
stewardship activities, where it is deemed material by
our investment teams and in line with the investment
objectives of our products

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

12. Unadjusted
gender pay gap

Average unadjusted gender pay gap
of investee companies

23.42

23.90

The portfolio’s
weighted average
of its holding
companies’
difference between
the average gross
hourly earnings of
male and female
employees, as a
percentage of male
gross earnings.
Portfolio weights
are normalized
when data
coverage is less
than 100%.

The PAI metric is not considered by the products that
RBC GAM UK manages.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to unadjusted gender
pay gap through engagement, proxy voting, or other
active stewardship activities, where it is deemed
material by our investment teams and in line with the
investment objectives of our products.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

13. Board gender
diversity

Average ratio of female to male board
members in investee companies,
expressed as a percentage of all
board members

29.21

55.46

The portfolio’s
weighted average
of its holding
companies’ ratio of
female to male
board members,
expressed as a

Select products (either pooled funds and/or segregated
accounts) managed by RBC GAM UK consider this PAI
metric. Funds/acounts may consider these by methods
that include:
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percentage of all
board members.
Portfolio weights
are normalized
when data
coverage is less
than 100%°.

a) by taking escalation actions with investee
companies that do not have a satisfactory
level of board gender diversity. That is, at
least one female member of the board at all
issuers and at least 30% female board
members at companies incorporated in
Australia, Canada, Ireland, New Zealand, the
United Kingdom, and the United States of
America. Escalations may be in the form of
additional due diligence, engagement, proxy
voting, collaborative initiatives, and/or
reducing the portfolio’s exposure to the issuer,
as determined by our investment teams.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to board gender diversity
through engagement, proxy voting, or other active
stewardship activities, where it is deemed material by
our investment teams and in line with the investment
objectives of our products.

For instance, during the reference period, we engaged
on board gender diversity and the potential adoption of
targets.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

14. Exposure to
controversial
weapons (anti-
personnel mines,
cluster munitions,
chemical

Share of investments in investee
companies involved in the
manufacture or selling of controversial
weapons

0%

0%

The percentage of
the portfolio's
market value,
excluding short
positions, exposed
to companies

There is an RBC GAM UK platform-wide policy on
controversial weapons restricting investments in pooled
funds, to producers of certain types of controversial
weapons (including cluster munitions, landmines and
chemical and biological weapons), noting select pooled
funds may go beyond this scope. Select segregated

% The reference period for this PAl is 01/04/23 - 31/12/23 due to data not being available from our third-party data provider prior to this period. Further information is available upon request.
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weapons and
biological
weapons)

involved in the
manufacture of
anti-personnel
mines, cluster
munitions, chemical
weapons and
biological
weapons.°

accounts may also exclude investments in producers of
controversial weapons, with the scope differing by
account.

Select products (either pooled funds and/or segregated

accounts) managed by RBC GAM UK consider this PAI

metric. Some consider these by either

a) minimising exposure to this PAI by excluding

investee companies with exposure to
controversial weapons within, and beyond, the
scope of this PAI (e.g. through the RBC GAM
UK controverial weapons platform-wide
policy), or

b) by taking escalation actions with investee
companies with exposure to controversial
weapons production. Escalations may be in
the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure controversial weapons
through engagement, proxy voting, or other active
stewardship activities, where it is deemed material by
our investment teams and in line with the investment
objectives of our products.

For instance, during the reference period, we engaged
on the accuracy of controversial weapons involvement
status as detailed by our third party vendor.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

Indicators applicable to investments in sovereigns and supranationals

'° For the reference period, the specific MSCI factors used to calculate this PAI were updated to better align with the PAI definition per the regulator. Further information is available upon request.
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Adverse sustainability indicator

Metric

Impact [year n]

Impact [year n-1]

Explanation

Actions taken, and actions planned and targets set
for the next reference period

Environmental

15. GHG intensity

GHG intensity of investee countries

440.32

456.16

The portfolio's
weighted average
of sovereign
issuers' GHG
Emissions Intensity
(Scope 1,2and 3
emissions/EUR M
GDP). Portfolio
weights are
normalized when
corresponding data
coverage is less
than 100%.

Select products (either pooled funds and/or segregated
accounts) managed by RBC GAM UK consider this PAI
metric. Funds/acounts may consider these by methods
that include:

a) minimising part of the exposure to this PAI
metric by excluding countries that have not
signed the Paris Agreement; or

b) by taking escalation actions with countries
with high GHG intensity (relative to countries
in the same economic group peers, as defined
by the World Bank). Escalations may be in
the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams.

Our investment teams, in line with the investment
objectives of our strategies, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of issuer ESG analysis, and
incorporate such insights into investment decisions.

We may address our exposure to countries with high
GHG intensity through engagement, proxy voting, or
other active stewardship activities, where it is deemed
material by our investment teams and in line with the
investment objectives of our products

For instance, during the reference period, we engaged
bilaterally and collaboratively with both developed and
emerging markets countries on their national carbon
targets, their financing efforts to tackle deforestation,
and climate change more broadly.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

NOTE:
. Some products may have investment
exposure to ESG-labelled securities such as
green bonds which may potentially fund
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projects by issuers which seek to address
countries reduce their GHG intensity profile.
Such allocations will primarily be driven by
attractive fundamentals, and to a lesser extent
(in terms of portion of assets) as a result of a
positive ESG impact driver.

Social

16.

Investee
countries subject
to social
violations

Number of investee countries subject
to social violations (absolute number,
and relative number by taking the
absolute number divided by all
investee countries), as referred to in
international treaties and conventions,
United Nations principles and, where
applicable, national law

7 The number of the
portfolio’s unique
investee countries
with European
External Action
Service (EEAS)
restrictive
measures
(sanctions) on
imports and
exports.

7.06%

10.71% The portfolio's
percentage of
unique sovereign
issuers with
European External
Action Service
(EEAS) restrictive
measures
(sanctions) on
imports and
exports, relative to
all investee
countries

Select products (either pooled funds and/or segregated
accounts) managed by RBC GAM UK consider this PAI
metric. Funds/acounts may consider by methods that
include:

a) minimising exposure by excluding countries
under international sanctions which include
social violations. Some products may have
policies covering the exclusion of countries
which are not party to, or have not ratified
certain UN treaties and conventions (such as
those on corruption, torture and punishment,
or deemed to have inadequate ratings when it
comes to press freedom); or

b) by taking escalation actions with countries
subject to social violations. Escalations may
be in the form of additional due diligence,
engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s
exposure to the issuer, as determined by our
investment teams. Escalations may be in the
form of additional due diligence, engagement,
proxy voting, collaborative initiatives, and/or
reducing the portfolio’s exposure to the issuer,
as determined by our investment teams.

Our investment teams, in line with the investment
objectives of our products, may take into account data
linked to this PAI metric where it is considered to be
financially material as part of the issuer ESG evaluation,
and incorporate such insights into investment decisions.

We may address our exposure to countries subject to
international sanctions through engagement, proxy
voting, or other active stewardship activities, where it is
deemed material by our investment teams and in line
with the investment objectives of our products.

For the next reference period, our investment teams will
continue to follow the above methodology, in line with
the relevant investment objective of our products. We
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will look to refine our methodology where relevant and
appropriate in light of insights and learnings gained.

Other indicators for principal adverse impacts on sustainability factors

Adverse
sustainability
impact

Adverse impact
on sustainability
factors
(qualitative or
quantitative)

Metric

Impact [year n]

Impact
[year n-1]

Explanation

Actions taken, and actions planned and targets set for the
next reference period

Indicators applicable to investments in investee companies

TABLE 2: ADDITIONAL CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Emissions

4. Investments in
companies without
carbon emission
reduction
initiatives

Share of investments in
investee companies without
carbon emission reduction
initiatives aimed at aligning
with the Paris Agreement

9.56%

17.70%

The percentage of the
portfolio's market value,
excluding short positions,
exposed to companies that do
not have carbon emissions
reduction initiatives aimed at
aligning with the Paris
Agreement.

Select products (either pooled funds and/or segregated accounts)
managed by RBC GAM UK consider this PAl metric.
Funds/acounts may consider by methods that include:

a) minimising exposure by excluding investee considered
to lack an effective approach and/or demonstrate
unacceptable performance on carbon emissions, and
climate change strategy more broadly: or

b) by taking escalation actions with investee companies in
high impact sectors (in NACE groups of 01.1, 05.1, 05.2,
06.1, 06.2, 07.1, 07.2, 08.9, 09.9, 10.1, 10.4, 13.1, 13.9,
17.1,17.2,19.2, 20.1, 20.5, 20.6, 22.2, 23.1, 24.1, 24 4,
245,351, 35.2, 37, 38.1,42.2,45.1, 46.7, 47.3, 49.5,
50.2, and 51.1. ) without carbon emissions reduction
initiatives aimed at aliging to the Paris Agreement.
Escalations may be in the form of additional due
diligence, engagement, proxy voting, collaborative
initiatives, and/or reducing the portfolio’s exposure to
the issuer, as determined by our investment teams.

Our investment teams, in line with the investment objectives of our
products, may take into account data linked to this PAl metric
where it is considered to be financially material as part of issuer
ESG analysis, and incorporate such insights into investment
decisions.

During the reference period, investments teams had access to
carbon related data on investee companies, and portfolio level
analytics. Our investment teams use this data to support their
assessment of climate-related indicators within their portfolios.
Teams are able to identify areas for potential research, due
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diligence, engagement (or proxy voting), as determined by the
investment team.

Where relevant, feasible and in-line with the investment objective
or mandate, we conduct engagement (and to a lesser extent for
fixed income assets, proxy voting). Engagement is prioritized
based on the extent to which investee companies in high impact
sectors (in NACE groups of 01.1, 05.1, 05.2, 06.1, 06.2, 07.1, 07.2,
08.9, 09.9, 10.1, 10.4, 13.1, 13.9, 17.1, 17.2, 19.2, 20.1, 20.5,
20.6,22.2,23.1,24.1,24.4,24.5,35.1, 35.2, 37, 38.1,42.2,45.1,
46.7, 47.3, 49.5, 50.2, and 51.1.) are without carbon emissions
reduction initiatives where these are considered financially
material.

For instance, during the reference period, our investment teams
engaged (bilaterally or collaboratively) with several investee
companies across a range of sectors such as utilities and fossil
fuel sectors on their carbon targets.

For the next reference period, our investment teams will continue
to follow the above methodology, in line with the relevant
investment objective of our products. We will look to refine our
methodology where relevant and appropriate in light of insights
and learnings gained.

NOTE:

. Some products may have investment exposure to ESG-
labelled securities such as green bonds which may
potentially fund projects which reduce GHG emissions.
Such allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms of portion
of assets) as a result of a positive ESG impact driver.

TABLE 3: ADDITIONAL INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Anti-corruption
and anti-
bribery

15. Lack of anti-
corruption and
anti-bribery
policies

Share of investments in
entities without policies on
anti-corruption and anti-
bribery consistent with the
United Nations Convention
against Corruption

0.67%

1.87%

The percentage of the
portfolio's market value,
excluding short positions,
exposed to companies without
an anti-corruption

and anti-bribery policy
consistent with the United
Nations Convention against
Corruption.

Select products (either pooled funds and/or segregated accounts)
managed by RBC GAM UK consider this PAl metric. Some may
take escalation action with investee companies that do not have
anti-corruption and anti-bribery policies. Escalations may be in the
form of additional due diligence, engagement, proxy voting,
collaborative initiatives, and/or reducing the portfolio’s exposure to
the issuer, as determined by our investment teams.

Our investment teams, in line with the investment objectives of our
products, may take into account data linked to this PAI metric
where it is considered to be financially material as part of issuer
ESG analysis, and incorporate such insights into investment
decisions.
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We may address our exposure to investee companies that do not
have anti-corruption and anti-bribery policies through engagement,
proxy voting, or other active stewardship activities, where it is
deemed material by our investment teams and in line with the
investment objectives of our products.

For the next reference period, our investment teams will continue
to follow the above methodology, in line with the relevant
investment objective of our products. We will ook to refine our
methodology where relevant and appropriate in light of insights
and learnings gained.

Indicators applicable to investments in sovereigns and supranationals

TABLE 2: ADDITONAL CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS

Green
securities

17. Share of
bonds not issued
under Union
legislation on
environmentally
sustainable bonds

Share of bonds not issued
under Union legislation on
environmentally sustainable
bonds

100%

100%

The percentage of
the portfolio's
market value,
excluding short
positions, exposed
to sovereign and
supranational
bonds that do not
follow the EU
Green Bond
Standard, per
Nasdaq
Sustainable Bond
Network.

The PAI metric is not considered by the products that RBC GAM
UK manages. NOTE: the EU Green Bond Standard was not
finalised during 2023.

Our investment teams, in line with the investment objectives of our
products, may take into account data linked to this PAI metric
where it is considered to be financially material as part of issuer
ESG analysis, and incorporate such insights into investment
decisions.

We may address our exposure to ESG-labelled bonds (which may
or may not be issued under the EU Green Bond Standard) through
engagement, proxy voting, or other active stewardship activities,
where it is deemed material by our investment teams and in line
with the investment objectives of our products

For instance, during the reference period, we engaged bilaterally
with countries on their sustainable finance strategies which
included green ESG-labelled issuances in both developed and
emerging markets.

For the next reference period, our investment teams will continue
to follow the above methodology, in line with the relevant
investment objective of our products. We will ook to refine our
methodology where relevant and appropriate in light of insights
and learnings gained.

NOTE:

. Some products may have investment exposure to ESG-
labelled securities such as green bonds which may
potentially fund environmental projects, which may or
may not be issued under the EU Green Bond Standard.
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Such allocations will primarily be driven by attractive
fundamentals, and to a lesser extent (in terms of portion
of assets) as a result of a positive ESG impact driver.

TABLE 3: ADDITIONAL INDICATORS FOR SOCIAL AND EMPLOYEE, RESPECT FOR HUMAN RIGHTS, ANTI-CORRUPTION AND ANTI-BRIBERY MATTERS

Governance 21. Average

corruption score

Measure of the perceived
level of public sector
corruption using a
quantitative indicator
explained in the explanation
column

59.09

61.98

The portfolio’s
weighted average
of sovereign
issuers’ Corruption
Perception Index
score, on a scale
of 0-100, which
measures the
degree to which
public sector
corruption is
perceived to exist
in different
countries around
the world, based
on Transparency
International.
Countries with
lower scores are
perceived to be
more corrupt.
Portfolio weights
are normalized
when
corresponding
data coverage is
less than 100%.

Select products (either pooled funds and/or segregated accounts)
managed by RBC GAM UK consider this PAlI metric. Some
consider this by taking escalation actions with investee companies
that do not have anti-corruption and anti-bribery policies.
Escalations may be in the form of additional due diligence,
engagement, proxy voting, collaborative initiatives, and/or
reducing the portfolio’s exposure to the issuer, as determined by
our investment teams.

Our investment teams, in line with the investment objectives of our
products, may take into account data linked to this PAIl metric
where it is considered to be financially material as part of issuer
ESG analysis, and incorporate such insights into investment
decisions.

We may address our exposure to investee companies that do not
have anti-corruption and anti-bribery policies through engagement,
proxy voting, or other active stewardship activities, where it is
deemed material by our investment teams and in line with the
investment objectives of our products.

For the next reference period, our investment teams will continue
to follow the above methodology, in line with the relevant
investment objective of our products. We will ook to refine our
methodology where relevant and appropriate in light of insights
and learnings gained.

Description of policies to identify and prioritise principal adverse impacts on sustainability factors

[Information referred to in Article 7]

RBC GAM UK’s investment teams monitor and evaluate a range of PAls internally, with support from RBC GAM’s Responsible Investment (RI) team. These indicators were selected based on their materiality, as
well as data availability. To identify voluntary indicators for principal adverse impacts, consideration was taken of scope, severity, probability of occurrence and potentially irremediable character on sustainability
factors. The actual additional indicators selected were chosen as they are aligned with issues that are considered material to the long-term financial sustainability of investments, and they also reflect issues which
have the broadest relevance to the different issuer types we invest in. The extent to which we are accurate in this determination is dependent on our technical ESG knowledge and expertise, which is informed by a
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range of external and internal data sources sourced from various stakeholders for insight. It is difficult to quanlify the accuracy of our views. As we are continually interacting with other stakeholders and monitoring
ESG developments and newsflow, we are able to revise our consideration of additional indicator as and when considered relevant and appropriate to do so.

The RI team monitors ESG data sources to identify those that may facilitate and contribute to the monitoring of PAls on an ongoing basis. PAI indicator data is sourced from third-party data providers.

To improve data availability on PAIs, we work with our third-party data providers to enhance disclosures. Our teams may also engage with investee issuers, either directly or collaboratively as part of an industry
association, to request enhanced disclosure of PAls. Further detail on which third party providers we use, as well as how we engage with them, can be found within RBC GAM'’s Annual Stewardship Report.

All investment teams have access to a range of ESG data and information, including the PAI indicators considered by the portfolios they manage. The investment teams consider a range of PAls, where material, as
part of their respective ESG integration processes. In accordance with the internal escalation policy, described in the Principal Adverse Impacts Statement, investment teams take escalation action with issuers when
issuers’ PAls exceed internally established thresholds and when the specific PAls are deemed material to the investment case.

Additional processes to consider PAI indicators in investment decisions may take place at the portfolio level, where the outcome may be incorporated differently. For instance, in some cases, this may result in
investment exclusions or conditional inclusions predicated on certain conditions being met, or no action.

The table below summarises the policies which support the identification and prioritisation of PAls and how these relate to RBC GAM UK’s management of PAls in the investment processes as well as how these are
implemented by the investment teams aligning to the specifc strategies and portfolios they manage. These policies apply to RBC GAM including RBC GAM UK. The policy approval process, including dates of
approval by the governing body can be found within each policy here.

Policy Description and relation to PAI
Approach to RBC GAM'’s Approach to Responsible Investment is the overarching policy that governs all responsible investment activities at RBC GAM, inclusive of RBC GAM UK, and is structured
Responsible according to three pillars — ESG Integration, Active Stewardship, and Client Solutions and Reporting.

Investment (RI
R In relation to actions taken to address PAI, Our Approach to Responsible Investment:

=  Describes our approach to integrating material ESG factors, which may include PAlI, in the investment process'! [Multiple indicators]

= Qutlines our firm-wide investment exclusion policies covering pooled funds relating to the Anti-Personnel Landmines Convention, Biological and Toxin Weapons Convention,
Convention on Cluster Munitions, The Chemical Weapons Convention, and economic sanctions. [e.g., company indicator 14, sovereign indicator 16]. See Section 5
References to International Standards for more information.

=  Qutlines our approach to direct engagement, collaborative engagement, and proxy voting on ESG factors, including PAI'? [Multiple indicators]

RBC GAM'’s investment teams, inclusive of RBC GAM UK’s, implement the practices described in Our Approach to Responsible Investment and may apply additional ESG-related
considerations or exclusions for the specific strategies and portfolios that they manage beyond the scope of the PAI indicators.

Approach to Climate | Our Approach to Climate Change is the policy that governs how RBC GAM, inclusive of RBC GAM UK, addresses material climate-related risks and opportunities in our investment
Change approach. It is structured according to the three pillars of Our Approach to Responsible Investment.

In relation to actions taken to address PAls, Our Approach to Climate Change:

= Describes our approach to integrating climate change and net-zero considerations in our investment, engagement, proxy voting, and reporting activities. [E.g., company
mandatory indicators 1-7 and sovereign mandatory indicator 15]

" Certain investment strategies, asset classes, exposure and security types do not integrate ESG factors, including but not limited to money market, buy-and maintain, passive, and certain third-party sub-advised
strategies or certain currency or derivative instruments. Different strategies that integrate ESG factors will be at varying stages of implementation.
"2 |n certain instances, including but not to those involving quantitative investment, passive and certain third-party sub-advised strategies, there is no engagement with issuers.
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Proxy Voting Our Proxy Voting Guidelines specify our policy for how RBC GAM, inclusive of RBC GAM UK, will vote on specific proposals and issues in our proxy voting activities. These Guidelines
Guidelines™ are applied for issuers in Canada, the United States, the United Kingdom, Ireland, Australia, and New Zealand.

In relation to actions taken to address PAI, Our Proxy Voting Guidelines:
. Include specific guidelines for how we vote on items relating to PAI [e.g., company mandatory indicator 13]

The Proxy Voting Guidelines are reviewed by the Rl team, investment teams, the Proxy Voting Committee, and BlueBay Funds Management Company S.A. on an annual basis. Updates
are approved by the CIO.

Investment team RBC GAM UK'’s investment teams maintain their own ESG integration and engagement processes, aligned to the specific strategies and portfolios they manage and advise, which may
processes include additional approaches to considering PAI within their portfolios. These may include:

=  Additional and varying thresholds for the inclusion or exclusion of issuers from the investment universe, based on practices relating to PAls [e.g., company mandatory indicator
4]

=  Additional and varying types of exclusions, based on economic activities and/or conduct-based practices relating to PAls [e.g., company mandatory indicators 10 and 14]
=  Engagement based on specific responsible investment practices, which relate to PAls [e.g., company voluntary indicator 7]

Individual investment team processes are described on each team'’s page on our website. For certain portfolios, there may also be additional ESG-related restrictions beyond the scope
of the PAI indicators.

Portfolio-level Specific portfolios (e.g., pooled funds, segregated mandates) may apply additional or different approaches to managing PAI, as outlined in each portfolio’s disclosure and/or mandate.
processes/mandates | These may include:

®=  Additional and varying types of exclusions, based on economic activities and/or conduct-based practices relating to PAls [e.g., company mandatory indicators 10 and 14]
= Targets that the portfolio seeks to achieve relating to PAls [e.g., company mandatory indicator 2]

=  Engagement based on specific responsible investment practices, which relate to PAls [e.g., company mandatory indicators 1 and 10, company voluntary indicators 4 and 15,
sovereign mandatory indicator 15, sovereign voluntary indicator 21]

For certain portfolios, there may also be additional ESG-related restrictions beyond the scope of the PAI indicators.

Engagement policies
[Information referred to in Article 8]

RBC GAM UK'’s approach to engagement (as detailed in the Statement in relation to the Shareholder Rights Directive Il) states that we believe firmly in the importance of effective stewardship and long-term
decision making, involving transparency of engagement policies between institutional investors and the issuers we invest in'*. We seek to enrich and preserve investor assets by providing high quality investment
management services to its investors. RBC GAM UK’s engagement with issuers on behalf of its investors facilitates the responsible allocation and management of capital consistent with its funds’ investment
objectives. Engagement activities may include, amongst other things: ensuring integration of RBC GAM UK’s engagement into its investment strategy, monitoring of issuers in which we are invested in, assets and
service providers, engaging with these issuers and holding them to account on material issues, co-operating with other stakeholders and dealing with potential conflicts of interest. RBC GAM UK'’s approach to
engagement is set out in more detail in the Statement in relation to the Shareholder Rights Directive || and RBC GAM’s annual UK Stewardship code.

8 RBC GAM UK does not direct proxy voting for our investment advisory clients. Our Proxy Voting Guidelines apply to portfolios for which RBC GAM directs proxy voting, including our funds and segregated accounts
where clients have directed RBC GAM UK to vote on their behalf.
' In certain instances, involving quantitative investment, passive and certain third-party sub-advised strategies, there is no direct engagement with issuers by RBC GAM UK.
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The specific factors we engage on differ based on sector, asset class, and geography, as engagement cases are prioritized based on the materiality of the ESG issue to the specific investment. Teams may also
prioritize their engagement efforts based on the size of the investment and/or the level of ESG risk or PAls considered within the portfolio. We seek to understand each issuer individually and through the lens of
local norms and the laws and regulations of the market(s) in which it operates. The typical objectives of our ESG- and PAl-related engagements are described in our approach to PAls escalation below, while further
descriptions of our policies and approaches to direct engagement, collaborative engagement, and proxy voting are detailed in the Principal Adverse Impacts Statement. Engagement related to PAls include but are
not limited to compliance with international social norms such as the UN Global Compact; climate change and the energy transition; diversity and inclusion, and labour and human rights.

Our approach to PAls escalation
In addressing PAls in our engagement and proxy voting activities, our investment teams implement an escalation framework with applicable investee issuers. The objective of escalation may include:

1. Information gathering and data validation. Investment teams may validate the accuracy and relevance of the data, either with the data provider or with direct engagement with the issuer, and to understand
the context surrounding the material PAI indicator, as well as any potential action plans already undertaken to address it.

2. Requesting enhanced public disclosure. Investment teams may encourage the issuer to enhance their public disclosure of the material PAI indicator and the steps the issuer is taking to address it, in line
with established frameworks and best practice.

3. Encouraging more effective management or oversight. Where an issuer is already disclosing its PAIl indicators, investment teams may encourage the issuer to adopt approaches that the issuer believes are
most appropriate for addressing the issue and to publicly disclose those plans and approaches, and how they are being overseen, to allow for continued monitoring and improvement of the PAI.

4. Seeking a commitment for change. Where an issuer continues to lag its peers on a material PAI indicator or experiences a material deterioration in a PAIl indicator, investment teams may request a formal
commitment for change, including a more prescriptive approach to addressing the PAI, in line with global standards and frameworks.

5.  Reducing portfolio’s exposure to the PAI. Depending on the outcomes of escalation activities taken to date, the materiality of the PAI indicator, and/or as a form of escalation itself, investment teams may
choose to change their investment position in an issuer. This may include reducing the investment position, entering an underweight position relative to the investment benchmark, changing the nature of the
exposure to the issuer (e.g., short position), or exiting investment exposure by full divestment. It is at the discretion of each investment team to decide whether to continue with an investment, to reduce its
position, or to divest entirely, in line with the best interests of the portfolio and its clients.

The methods used to escalate may include direct engagement, collaborative engagement, and/or proxy voting, as detailed in the Principal Adverse Impacts Statement.

Escalation is an iterative process, and each of the methods we may employ is informed by the overall escalation objective. It is at the discretion of the investment team to determine how much time or how many
attempts to influence an issuer with any of the above methods. There is not necessarily any prescribed timelines by which action or reduction of the principal adverse impacts to occur within, although status and
progress will be reviewed on a regular basis and priorities and strategies revised as appropriate. Teams are also able to de-escalate and re-escalate, depending on the outcomes of escalation and the issuer’'s
actions. For example, investment teams may choose to engage directly with the issuer to request enhanced public disclosure, then de-escalate to validate data upon the issuer’s release of its public disclosure. If
that public disclosure is deemed to be insufficient or reveals gaps in the management of one of the PAl indicator, the team may again escalate as part of a collaborative engagement to encourage more effective
management of the PAI indicator accordingly.

Voting of our client’s listed equity holdings is a key feature of our active stewardship approach. The RBC GAM Proxy Voting Guidelines are our custom voting guidelines, which describe the principles RBC GAM,
inclusive of RBC GAM UK, supports and how we generally vote on issues raised on proxy voting ballots. They have been developed using our internal expertise and resources, with reference to guidance by leading
independent research firms. The Proxy Voting Guidelines are applied for issuers in Canada, the United States, the United Kingdom, Ireland, Australia, and New Zealand. In all other markets, RBC GAM uses ISS’
local benchmark proxy voting policy. As our issuer, geography, and industry experts, our investment teams are able to identify market- and issuer-specific nuances to ensure that our votes are fully informed and
cast in a way that contributes to our principal duty to maximize investment returns for our clients without undue risk of loss. Direct engagements and proxy voting work together, as engagement may help to inform
the context and rationale on specific voting items and material ESG issues, informing both voting and investment decisions. Although voting opportunities are more limited for fixed income portfolios, it can and does
occur. It is most common for convertible and high yield bond investments, where an allocation may take on formal voting rights, or there may be increased risk of potential debt restructuring measures.

There may be instances where there is sensitivity surrounding our escalation activities with issuers, as such much of this occurs in private correspondence. Where there is public disclosure of such activities, this is
likely to take place at the more advanced stages of escalation.

References to international standards
[Information referred to in Article 9]

RBC GAM, inclusive of RBC GAM UK, endeavors to respect several international conventions, norms, standards and statements, including, but not limited to:
. UN Global Compact*
. UN Guiding Principles on Business and Human Rights
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OECD Guidelines for Multinational Enterprises

Universal Declaration on Human Rights

International Covenant on Civil and Political Rights

International Covenant on Economic, Social and Cultural Rights

International Labour Organization’s Declaration on Fundamental Principles and Rights at Work
U.K. Modern Slavery Act 2015 and the Australian Modern Slavery Act 2018

UN conventions and treaties on corruption, torture and punishment, and Paris Agreement*
Anti-Personnel Landmines Convention*

Convention on Cluster Munitions*

Biological Weapons Convention, the Biological and Toxin Weapons Convention*®
Chemical Weapons Convention*

*Denotes conventions and norms which may result in exclusion in the case of certain portfolios when certain threshold criteria are met.

The principal adverse indicators which have overlap with the above international standards we consider are those listed in the ‘Description of the principal adverse impacts on sustainability factors’ section within this
document. This section along with the summary notes outline the scope of coverage, data sources and methodology used in relation to these indicators. No forecasts or proxies are used for such indicators.

Investment exclusions

RBC GAM recognizes the broad-based international consensus that has emerged regarding the investment in issuers whose business activities would contravene the prohibitions contained in the Anti-Personnel
Landmines Convention, the Convention on Cluster Munitions, the Biological and Toxin Weapons Convention, and the Chemical Weapons Convention, as well as the legislation in jurisdictions that have implemented
these conventions.

In recognition of that consensus and the significant risks associated with those investments, RBC GAM, inclusive of RBC GAM UK, has applied a norms-based exclusion screen where no RBC GAM investment
team will knowingly invest in companies associated with the manufacture and/or production of anti-personnel land mines, cluster munitions, biological weapons, or chemical weapons. These exclusions are
applicable for portfolios where RBC GAM controls the investment policy, excluding certain passive investment strategies.'® For segregated accounts or products where our clients control the investment policy,
clients may request different exclusions or no exclusions. We have engaged an independent third-party research provider to provide us with a list of companies that should be excluded based on this policy, which is
updated monthly.

Where there are full economic sanctions that prohibit any financial dealings with a foreign state, including investment in entities operating under the authority of the foreign state, we will not invest in securities that
fall within the sanctions.

Certain products and segregated accounts may apply additional exclusions, as outlined in the respective fund prospectuses and/or account mandates.

Climate Change

As detailed in Our Approach to Climate Change, we recognize the importance of the principles of the Paris Agreement and the international goal of holding temperature rise to “well-below 2°C”, and preferably to no
more than 1.5°C by the end of the century, in order to mitigate climate-related risks. According to available science, in order to meet this goal, greenhouse gas (GHG) emissions must decline by approximately 45%
by 2030, relative to 2010 levels, and reach net-zero emissions by 2050 or sooner'®. RBC GAM, inclusive of RBC GAM UK therefore recognize the importance of the global goal of achieving net-zero emissions by
2050 or sooner, in order to mitigate climate-related risks. We consider material climate change issues in our ESG integration and active stewardship processes, for applicable types of investments. '’

Our Approach to Climate Change provides details of our climate-related commitments and actions and is built upon the three pillars established in Our Approach to Responsible Investment. RBC GAM has also
published Our Net-Zero Ambition. The commitments and actions we are taking in support of our net-zero ambition focus on measuring, monitoring, and reporting on our carbon emissions for applicable types of
investments, using active stewardship to advance our views on climate change'™, and on providing clients with insights and solutions to meet their climate-related needs.

'® These exclusions apply to direct equity or corporate credit holdings, but do not apply to derivatives or other index exposures where our exposure is indirect.

'® Intergovernmental Panel on Climate Change (2019).

'7 Certain investment strategies or asset classes do not integrate ESG factors, including but not limited to money market, buy-and-maintain, passive and certain third-party sub-advised strategies.

'81n some instances, involving certain fixed income investments, quantitative investment, buy- and maintain, passive and certain third-party sub-advised strategies, there is no engagement with issuers by RBC GAM
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As an asset manager, we recognize that the most significant exposure to climate-related risks and opportunities that we may face comes from the investments we manage on behalf of our clients. Climate change is
a systemic risk that has the potential to affect the global economy. It is also a cross-cutting risk that may both impact and amplify other principal risk types for RBC GAM, such as investment risks. Investment risks
related to climate change are complex and may vary by market, region, asset class, and instrument type. RBC GAM'’s investment teams prioritize those ESG factors, including climate-related factors, that are
material to investment decisions, for applicable types of investments. Risks are deemed material to investments if they have the potential to impact risk-adjusted returns.

RBC GAM began measuring and reporting on the carbon emissions of our assets under management in 2020. In the time since, we have endeavored to expand the scope and depth of our climate-related
disclosures. We are also committed to measuring and reporting on the net-zero alignment of our investments. RBC GAM measures the net-zero alignment of our assets under management (AUM) using two metrics:
investment in issuers with net-zero or science-based targets (portfolio coverage) and temperature alignment (portfolio temperature rating). While methodologies continue to evolve, these metrics were selected
based on guidance from the Science-based Targets Initiative (SBTi). See the RBC GAM Climate Report 2023 for this climate analysis. Among other metrics, this includes the amount and percentage of our AUM
that has a temperature alignment below 2°C and 1.5°C, shown for all of RBC GAM, by asset class and by region.

Climate-related risks and opportunities may materialize in different ways and over different time horizons depending on whether the world succeeds in reaching the ambition of the Paris Agreement to limit global
warming to 1.5°C by 2100 compared to pre-industrial levels, and depending on the pathway by which that is achieved. To assess the relative impact on our investments, we believe it is important to consider a wide
range of climate scenarios that account for both the physical and transition impacts of climate change. Transition risks are expected to be more significant for climate scenarios that model lower temperatures (e.g.,
1.5°C and 2°C) as more significant policy and technology changes are required to meet the related carbon emission reduction requirements. Alternatively, physical risks are expected to be more significant for
climate scenarios that model higher temperatures (e.g. 3°C and above), as there will be more acute and chronic risks.

RBC GAM evaluates the impact of transition and physical risks and opportunities on portfolios using both Network for Greening the Financial System (NGFS) and Intergovernmental Panel on Climate Change
(IPCC) climate scenarios. We use Climate Value at Risk (VaR) to calculate the potential change in financial value of our AUM due to climate change under these scenarios. Climate VaR is a downside risk indicator
that determines the potential drawdown that an asset could experience and is calculated by forecasting future costs and revenue for issuers due to policy risk, technology opportunities and physical risks and
opportunities. Cumulative future costs and revenues are calculated out to 2080 for transition risk scenarios and to 2100 for physical risk scenarios and discounted to present day values. See the RBC GAM Climate
Report 2023 for a description of our climate scenario analysis, and the results for all of RBC GAM, by asset class, and by region.

Historical comparison
[Information referred to in Article 10]

Meaningful comparison to principal adverse impacts on sustainability factors for the period preceding the period (i.e. 2022 vs 2023) is not possible, due to changes in methodology (as noted within this Statement),
changes in underlying asset mix and holding as well as variation in coverage from our third party provider. However, we have noted below some examples of variances identified for certain principal adverse impacts
on sustainability factors for the period preceding the period:

- Emissions to water — increase in coverage of data from our third party provider between 2022 and 2023 is the primary driver of the variance for this principal adverse indicator
- Board gender diversity — change in methodology (as noted within this Statement) between 2022 and 2023 is the primary driver of the variance for this principal adverse indicator
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Erklzering om de vigtigste negative indvirkninger af investeringsbeslutninger pa baeredygtighedsfaktorer

Finansiel markedsdeltager BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Sammenfatning

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) tager hensyn til de veesentligste negative indvirkninger af investeringsbeslutninger pa beeredygtighedsfaktorer. Dette er en konsolideret
erklzering ("erklaeringen") om de vaesentligste negative indvirkninger pa beeredygtighedsfaktorer fra BlueBay Funds Management Company SA ("BBFMC"). Denne erkleering om de vigtigste negative indvirkninger
pa baeredygtighedsfaktorer omfatter referenceperioden fra den 1. januar 2023 til den 31. december 2023.

Denne erkleering sammenfatter, hvordan BMFMC via sin delegerede RBC Global Asset Management (UK) Limited ("RBC GAM UK") tager hensyn il de vigtigste negative indvirkninger (principal adverse impacts,
"PAls") af investeringsbeslutninger pa baeredygtighedsfaktorer for produkter, der er underlagt SFDR. Oplysninger om BBMFC's offentliggerelse af beeredygtighedsrelaterede oplysninger kan rekvireres efter
anmodning. BBFMC star for tilsyn med de aktiviteter, den delegerer til RBC GAM UK, herunder hensyn til de vigtigste negative indvirkninger.

Definitioner af de relevante termer i denne erkleering er som fglger:

e "Beeredygtighedsfaktorer"'® kan defineres som miljgmaessige, sociale eller ledelsesmaessige spgrgsmal ("ESG"), som f.eks. personalemaessige spargsmal, respekt for menneskerettigheder, bekeempelse
af korruption og bekeempelse af bestikkelse.

*  "Baeredygtighedsrisici"® kan defineres som en ESG-begivenhed eller et ESG-forhold, som, hvis den/det indtreeffer, kunne resultere i en reel eller en potentiel negativ indvirkning pa veerdien af
investeringen.

¢  Alle henvisninger til "ESG-risici" og "ESG-faktorer" i denne erklaering svarer til "beeredygtighedsrisici” og "baeredygtighedsfaktorer" som defineret i SFDR.

*  De vaesentligste negative indvirkninger?' (PAl'er) er negative, veesentlige eller sandsynligvis vaesentlige indvirkninger pa baeredygtighedsfaktorer, der er forarsaget, forstaerket af eller direkte forbundet
med investeringsbeslutninger og radgivning fra en juridisk enhed.

RBC GAM UK overvager og evaluerer en raekke PAl-indikatorer relateret til de udstedere, vi investerer i ("investeringsmodtagende virksomheder").

Eftersom indrapportering af mange PAl-indikatorer aktuelt er frivilligt for mange udstedere, er tilgeengeligheden af data vedrgrende visse indikatorer begraenset. Integrationen af PAl-indikatorer udfgres derfor i
henhold til bedste indsats. | takt med at tilgaengeligheden af data forbedres, forventes det, at PAl-indikatorerne vil daekke en stgrre del af RBC GAM UK's investerbare univers og dermed give bedre indsigt i de
negative indvirkninger, som de investeringsmodtagende virksomheder kan forarsage. Desuden kan RBC GAM UK tilfgje yderligere PAl-indikatorer til sin overvagningsproces, efterhanden som datakvaliteten
forbedres.

Specifikke strategier eller produkter kan inkorporere yderligere processer til overvejelse af PAl-indikatorer i forbindelse med investeringsbeslutninger og kan inkorporere de vaesentligste negative indvirkninger
forskelligt i engagementsaktiviteter.

PAl-indikatorer, der aktuelt overvages af RBC GAM UK, er anfart i afsnittet "Beskrivelse af de vigtigste negative indvirkninger pa baeredygtighedsfaktorer":
o Obligatoriske indikatorer: Fjorten (14), der gaelder for investeringer i virksomhedsudstedere, og to (2), der gaelder for investeringer i stater og overnationale organisationer, og
e  Frivillige indikatorer: To (2), der gaelder for investeringer i virksomhedsudstedere (en (1) miljgmaessig og en (1) social), og to (2), der geelder for investeringer i stater og overnationale organisationer (en
(1) miljgmaessig og en (1) social)

RBC GAM UK overvager ogsa PAl-indikatorer?? pa produktniveau. RBC GAM UK og dets investeringsteams kan handtere de risici, som de vigtigste negative indvirkninger udger, pa flere mader, herunder gennem
lgbende overvagning, inkorporering af PAl-risici i ESG-integrationsprocessen, hvis de er vaesentlige, og gennem engagementsaktiviteter. Visse produkter tager hensyn til de vigtigste negative indvirkninger af deres
investeringsbeslutninger pa beeredygtighedsfaktorer, mens andre ikke ger det. Oplysninger pa produktniveau kan fas pa anmodning.

19 Artikel 2, stk. 24 EU SFDR.
20 Artikel 2, stk. 22 EU SFDR.
21 Betragtning (16) EU SFDR.
22 Som preeciseret i EU SFDR Level 2 Requlatory Technical Standards (RTS), april 2022 af de europaeiske tilsynsmyndigheder (ESA'erne).
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BEMAERKNINGER:
Nagledataene og indvirkningstallene anfert i denne rapport er beregnet i overensstemmelse med den anfgrte metode i RTS under EU-forordningen om baeredygtighedsrelaterede oplysninger i sektoren for
finansielle tienesteydelser. Yderligere oplysninger om den anvendte metode til bestemmelse af PAl-indvirkningsvaerdierne kan rekvireres efter anmodning. Vaer derudover opmaerksom p3, at:

Indvirkningsveerdierne praesenteret i tabellen repreesenterer gennemsnittet af fire kvartaler (medmindre andet er anfart) i referenceperioden.

Metoden til portefgliesammenlaegning til generering af indvirkningsveerdien for PAl-indikatorer findes i kolonnen "Forklaring".

Dataveerdier for PAl-indikatorer ("Indvirkning"-kolonnerne) stammer fra tredjepartsleverandgrer, primaert MSCI ESG Research LLP, medmindre andet er angivet.
Indvirkningsveerdien, der er angivet for alle PAl-nggledata, er repraesentativ for alle beholdninger i enheden, eksklusive korte positioner.

Visse aktiver kan udelukkes fra beregningen af PAl-indikatorer pa grund af, men ikke begraenset til, begraensninger i tilgeengeligheden af data og/eller uanvendeligheden af metoder til visse typer af
aktiver. Andre vaerdipapirer indgar muligvis ikke, hvis der mangler data, eller hvis der er metodiske udfordringer, som ikke kan handteres pa nuveerende tidspunkt.

Data om PAl-indikatorer er pa nuveerende tidspunkt ikke tilgeengelige for eller geeldende for alle typer af aktiver. Dette vil omfatte, men er ikke er begraenset til: visse statsobligationer (overnationale og
substatslige), kontant og tilsvarende, pantebreve, vaerdipapirer med sikkerhed i aktiver, andre aktiver (primeert fast ejendom og pengemarkedsvaerdipapirer), private placeringer og derivativer.

I nogle tilfeelde, hvor data ikke er tilgaengelige fra tredjepartsleverandgren, er der anvendt interne proxy-vaerdier for kvalificerede vaerdipapirer som anfert nedenfor:

- Drivhusgasemissioner, CO2-aftryk og drivhusgasintensitet for investeringsmodtagende virksomheder: For kvalificerede veerdipapirer, hvor rapporterede eller estimerede tal ikke er
tilgeengelige fra tredjepartsleverandgren, er der anvendt internt genererede proxy-vaerdier ved hjaelp af branche- og markedsmedianvaerdier.

- Udledninger til vand for investeringsmodtagende virksomheder: For kvalificerede vaerdipapirer, hvor rapporterede eller estimerede tal ikke er tilgeengelige fra tredjepartsleverandgren, er der
anvendt internt genererede proxy-veerdier ved hjaelp af branche- og markedsmedianvaerdier.

- Andel af farligt affald og radioaktivt affald for investeringsmodtagende virksomheder: For kvalificerede veerdipapirer, hvor rapporterede eller estimerede tal ikke er tilgeengelige fra
tredjepartsleverandgren, er der anvendt internt genererede proxy-vaerdier ved hjaelp af branche- og markedsmedianveaerdier.

- Drivhusgasintensitet for stater og overnationale organisationer: For kvalificerede vaerdipapirer, som f.eks. subnationale investeringer og andre udstedelser, hvor rapporterede eller
estimerede tal ikke er tilgeengelige fra tredjepartsleverandgren, anvender vi den samme vaerdi som udstederens "overordnede" land som en proxy.

- Gennemsnitligt korruption for stater og overnationale organisationer: For kvalificerede veerdipapirer, som f.eks. subnationale investeringer og andre udstedelser, hvor rapporterede eller
estimerede tal ikke er tilgaengelige fra tredjepartsleverandgren, anvender vi den samme vaerdi som udstederens "overordnede" land som en proxy.

For de samlede drivhusgasemissioner fra investeringsmodtagende virksomheder kan der vaere uoverensstemmelser mellem veerdierne for de samlede drivhusgasemissioner og de underliggende veerdier
for de individuelle emissioner i anvendelsesomrade 1, anvendelsesomrade 2 og anvendelsesomrade 3 pa grund af tidsmaessige forsinkelser i data offentliggjort af tredjepartsleverandgren

For anvendelsesomrade 3-drivhusgasemissioner og samlede drivhusgasemissioner fra investeringsmodtagende virksomheder: Eftersom anvendelsesomrade 3-emissioner indrapporteres sjaeldent og
inkonsekvent af udstedere, er denne analyse baseret pa estimerede data. Alle anvendelsesomrade 3-emissioner er estimerede, baseret pA MSCI® ESG Research-metoden, som anvender en
industrisegmentspecifik intensitetsmodel.
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Erklarung zu den wichtigsten nachteiligen Auswirkungen von Investitionsentscheidungen auf Nachhaltigkeitsfaktoren

Finanzmarktteilnehmer BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI1105)

Zusammenfassung

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) berucksichtigt die wichtigsten nachteiligen Auswirkungen von Investitionsentscheidungen auf Nachhaltigkeitsfaktoren. Dies ist eine
konsolidierte Erklarung (,Erklarung®) zu den wichtigsten nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren von BlueBay Funds Management Company SA (,BBFMC*). Diese Erklarung zu den wichtigsten
nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren bezieht sich auf den Bezugszeitraum vom 1. Januar 2023 bis zum 31. Dezember 2023.

Diese Erklarung fasst zusammen, wie BBFMC uber seinen Beauftragten RBC Global Asset Management (UK) Limited (,RBC GAM UK") die wichtigsten nachteiligen Auswirkungen (,PAls*) seiner
Anlageentscheidungen auf Nachhaltigkeitsfaktoren in Bezug auf Produkte, die der SFDR unterliegen, beriicksichtigt. Informationen zu den nachhaltigkeitsbezogenen Offenlegungen von BBFMC sind auf Anfrage
erhaltlich. BBFMC behélt die Aufsicht tber die Aktivitaten, die es an RBC GAM UK delegiert, einschlieBlich der Berlicksichtigung von PAls.

Die Definitionen der relevanten Begriffe in dieser Erklarung lauten wie folgt:

e ,Nachhaltigkeitsfaktoren“Z betreffen die Bereiche Umwelt, Soziales und Unternehmensfiihrung (ESG), wie Arbeitnehmerbelange, Achtung der Menschenrechte und Bekdmpfung von Korruption und
Bestechung.

* ,Nachhaltigkeitsrisiken“?* steht fiir Ereignisse oder Bedingungen im Bereich ESG, deren Eintreten eine tatséachliche oder potenzielle erhebliche nachteilige Auswirkung auf den Wert der Investition haben
kénnte.

¢  Alle Verweise auf ,ESG-Risiken” und ,ESG-Faktoren® in dieser Erklarung entsprechen den ,Nachhaltigkeitsrisiken“ und ,Nachhaltigkeitsfaktoren®, wie in der SFDR definiert.

*  PAIs® sind nachteilige, wesentliche oder wahrscheinlich wesentliche Auswirkungen auf Nachhaltigkeitsfaktoren, die durch die Investitionsentscheidungen und Anlageberatung eines Rechtstragers
verursacht oder verstarkt werden oder unmittelbar damit in Zusammenhang stehen.

RBC GAM UK lberwacht und bewertet eine Reihe von PAl-Indikatoren in Bezug auf die Emittenten, in die wir investieren (,Rechtstrager, in die investiert wird").

Da die Berichterstattung zu vielen PAI-Indikatoren fur zahlreiche Emittenten derzeit freiwillig ist, ist die Verfugbarkeit von Daten zu einigen Indikatoren begrenzt. Daher wird die Integration von PAl-Indikatoren nach

bestem Bemuihen durchgefihrt. Mit zunehmend groéRerer Datenverfigbarkeit wird davon ausgegangen, dass PAl-Indikatoren fir einen groReren Teil des investierbaren Universums von RBC GAM UK vorliegen und
bessere Einblicke in die nachteiligen Auswirkungen ermdglichen werden, die von den Unternehmen, in die investiert wird, verursacht werden. Darliber hinaus kann RBC GAM UK zuséatzliche PAl-Indikatoren in den

Uberwachungsprozess aufnehmen, wenn sich die Datenqualitét verbessert.

Spezifische Strategien oder Produkte kdnnen zusatzliche Prozesse zur Beriicksichtigung von PAl-Indikatoren bei Investitionsentscheidungen beinhalten und PAls auf unterschiedliche Weise in Engagement-
Aktivitéten einbeziehen.

Im folgenden Abschnitt ,Beschreibung der wichtigsten nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren® ist aufgefiihrt, welche PAIl-Indikatoren RBC GAM UK derzeit tiberwacht:
¢ Verpflichtende Indikatoren: vierzehn (14) fir Investitionen in Unternehmen und zwei (2) fir Investitionen in Staaten und supranationale Organisationen
e  Freiwillige Indikatoren: zwei (2) fiir Investitionen in Unternehmen (ein (1) 6kologischer und ein (1) sozialer Indikator) und zwei (2) fiir Investitionen in Staaten und supranationale Organisationen (ein (1)
okologischer und ein (1) sozialer Indikator)

RBC GAM UK tiberwacht PAl-Indikatoren?® auch auf der Produktebene. RBC GAM UK und seine Anlageteams kénnen die von PAls ausgehenden Risiken auf verschiedene Weise berlicksichtigen, unter anderem
durch kontinuierliche Uberwachung, die Einbeziehung von PAI-Risiken in den ESG-Integrationsprozess, soweit erheblich, und Engagement-Aktivitdten. Einige Produkte beriicksichtigen die PAls im Rahmen ihrer
Investitionsentscheidungen auf Nachhaltigkeitsfaktoren, andere dagegen nicht. Genaue Angaben auf Produktebene sind auf Anfrage erhaltlich.

23 Artikel 2(24) EU-SFDR.

24 Artikel 2(22) EU-SFDR.

25 Randziffer (16) EU-SFDR.

26 Wie in den Technische Regulierungsstandards zur (RTS) EU-SFDR (Level 2) vom April 2022 durch die Europaischen Aufsichtsbehdrden (ESAs) dargelegt.
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HINWEISE:
Die in diesem Bericht offengelegten Kennzahlen und Auswirkungen wurden gemaf der in den RTS zur EU-Verordnung Uber nachhaltigkeitsbezogene Offenlegungspflichten im Finanzdienstleistungssektor
beschriebenen Methodik berechnet. Weitere Informationen lber die zur Ermittlung der PAI-Auswirkungswerte angewandte Methodik sind auf Anfrage erhaltlich. Bitte beachten Sie aulRerdem Folgendes:

. Die in der Tabelle angegebenen Auswirkungswerte stellen den Durchschnitt von vier Quartalen dar (sofern nicht anders angegeben), die den Bezugszeitraum abdecken.

. Die Portfolioaggregationsmethode zur Generierung des Auswirkungswerts fur PAl-Indikatoren wird in der Spalte ,Erlduterung“ angegeben.

. Die Datenwerte fiir PAl-Indikatoren (Spalten ,Auswirkungen®) werden von Drittanbietern, hauptsachlich MSCI ESG Research LLP, bezogen, sofern nicht anders angegeben.
. Der fur jede PAI-Kennzahl angegebene Auswirkungswert ist reprasentativ fir alle Beteiligungen an dem Rechtstrager, mit Ausnahme von Short-Positionen.

. Einige Vermdgenswerte kdnnen von der Berechnung der PAl-Indikatoren ausgeschlossen werden, insbesondere aufgrund von Einschrankungen bei der Datenverflgbarkeit und/oder der
Nichtanwendbarkeit von Methoden auf bestimmte Arten von Vermégenswerten. Andere Wertpapiere werden moglicherweise nicht berlicksichtigt, wenn es Datenlicken oder methodische Probleme gibt,
die zu diesem Zeitpunkt nicht gelést werden kénnen.

e PAl-Indikatordaten sind derzeit nicht fur alle Arten von Vermdgenswerten verfligbar oder anwendbar. Dazu gehdren insbesondere: einige Staatsanleihen (supranationale und unterstaatliche), Bargeld und
Barmittelaquivalente, Hypotheken, ABS, sonstige Vermdgenswerte (hauptsachlich Immobilien und Geldmarktpapiere), Privatplatzierungen und Derivate.

e Ineinigen Fallen, in denen keine Daten vom Drittanbieter verfugbar sind, wurden interne stellvertretende Werte fir zulassige Wertpapiere verwendet, wie nachstehend dargelegt:

- THG-Emissionen, CO2-FuBabdruck und THG-Emissionsintensitat der Beteiligungsunternehmen: Fiir zuldssige Wertpapiere, fiir die keine gemeldeten oder geschatzten Zahlen vom
Drittanbieter verfligbar sind, wurden intern erstellte stellvertretende Werte unter Verwendung von Medianwerten fiir Branchen und Markte angewendet.

- Emissionen in Wasser fir Unternehmen, in die investiert wird: Fir zulassige Wertpapiere, fur die keine gemeldeten oder geschatzten Zahlen vom Drittanbieter verfiigbar sind, werden intern
erstellte stellvertretende Werte unter Verwendung von Medianwerten fiir Branchen und Markte angewendet.

- Anteil gefahrlicher und radioaktiver Abfélle fir Unternehmen, in die investiert wird: Fir zulassige Wertpapiere, fir die keine gemeldeten oder geschatzten Zahlen vom Drittanbieter verfligbar
sind, werden intern erstellte stellvertretende Werte unter Verwendung von Medianwerten fir Branchen und Markte angewendet.

- THG-Emissionsintensitét fir Staaten und supranationale Koérperschaften: Fir zulassige Wertpapiere wie subnationale und andere Emissionen, fir die keine gemeldeten oder geschatzten
Zahlen vom Drittanbieter verfigbar sind, verwenden wir stellvertretend denselben Wert wie das ,Mutterland” dieses Emittenten.

- Durchschnittlicher Score fiir Korruption fir Staaten und supranationale Korperschaften: Fir zulassige Wertpapiere wie subnationale und andere Emissionen, fir die keine gemeldeten oder
geschatzten Zahlen vom Drittanbieter verfiigbar sind, verwenden wir stellvertretend denselben Wert wie das ,Mutterland” dieses Emittenten.

. Bei den THG-Emissionen insgesamt der Unternehmen, in die investiert wird, konnen aufgrund zeitlicher Verzégerungen bei den vom Drittanbieter veréffentlichten Daten Abweichungen zwischen den
aggregierten THG-Emissionswerten und den zugrunde liegenden Werten fiir einzelne Scope-1-, Scope-2- und Scope-3-Emissionen bestehen.

. Fir Scope-3-THG-Emissionen und Gesamt-THG-Emissionen von Unternehmen, in die investiert wird: Da Scope-3-Emissionen von den Emittenten nur selten und uneinheitlich gemeldet werden, stiitzen
wir uns bei dieser Analyse auf geschéatzte Daten. Alle Scope-3-Emissionen werden auf der Grundlage der Methodik von MSCI® ESG Research geschatzt, die ein branchenspezifisches Intensitatsmodell
nutzt.
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Avaldus investeerimisotsuste pohilise negatiivse moju kohta kestlikkusteguritele

Finantsturu osaline BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Kokkuvote

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) vétab arvesse investeerimisotsuste pdhilist negatiivset méju kestlikkusteguritele. Alljargnev on konsolideeritud avaldus (edaspidi
avaldus) ariihingu BlueBay Funds Management Company SA (BBFMC) pohiliste negatiivsete mdjude kohta kestlikkusteguritele. See avaldus kestlikkusteguritele avalduva pohilise negatiivse méju kohta héimab
aruandlusperioodi 1 jaanuar 2023 kuni 31 detsember 2023.

See avaldus votab kokku, kuidas BBFMC oma esindaja RBC Global Asset Management (UK) Limited (RBC GAM UK) kaudu kaalub oma investeerimisotsuste pohilisi negatiivseid mdjusid (PAI) kestlikkusteguritele
sellistes toodetes, millele kohaldatakse jatkusuutlikkust kasitleva teabe avalikustamise maarust (SFDR). Teave BBFMC kestlikkusega seotud andmete kohta on kattesaadav ndudmisel. BBFMC teostab jarelevalvet
RBC GAM UK-le delegeeritud tegevuste Ule, kaasa arvatud PAlde kaalumise.

Asjaomaste terminite maaratlused selles avalduses on jargmised:
o Kestlikkustegurid“?” tahendavad keskkonnaalaseid, sotsiaalseid voi valitsemistava (ESG) kiisimusi, nt to6tajatega seotud kiisimused, inimdiguste austamine ning korruptsiooni- ja altkdemaksuvastase
voitlusega seotud kusimused.
e Kestlikkusriskid“?® tahendavad ESG-siindmust v&i tingimust, mis toimumise korral avaldaks investeeringu vaartusele tegelikku véi potentsiaalset olulist negatiivset méju.
e  Koik viited ,ESG-riskidele” ja ,ESG-teguritele” selles avalduses on samatahenduslikud ,kestlikkusriskide” ja ,kestlikkusteguritega“ vastavalt SFDRi maaratlusele.
. PAId? on negatiivsed, olulised v6i tdenaoliselt olulised m&jud kestlikkusteguritele, mida pdhjustavad, véimendavad véi millega on otseselt seotud juriidilise isiku investeerimisotsused ja -néustamine.

RBC GAM UK jalgib ja hindab mitmeid PAI-naitajaid, mis on seotud emitentidega, millesse me investeerime (,investeerimisobjektid®).

Kuna paljude PAI-naitajate aruandlus on praegu paljude emitentide jaoks vabatahtlik, on andmete kattesaadavus mdnede naitajate kohta piiratud. Seetottu toimub PAI-naitajate integreerimine parimate
joupingutuste tasandil. Kui andmete kattesaadavus paraneb, hdlmavad PAl-naitajad eeldatavasti suurema osakaalu RBC GAM UK investeerimisruumis ning pakuvad seega paremat tlevaadet
investeerimisobjektiks olevate Uksuste negatiivsetest mdjudest. Lisaks vdib RBC GAM UK lisada andmete kvaliteedi paranedes oma seireprotsessile tdiendavaid PAI-naitajaid.

Konkreetsed strateegiad voi tooted vdivad sisaldada taiendavaid protsesse investeerimisotsuste tegemisel PAl-néitajate arvestamiseks ja vbivad héimata PAl-sid kaasamistegevusse erinevalt.

PAI-naitajad, mida RBC GAM UK praegu jalgib, on loetletud jargnevas jaotises ,Kestlikkusteguritele avalduva p&hilise negatiivse mdju kirjeldus®.
. Kohustuslikud néitajad: neliteist (14) aritihingutest emitentidesse tehtavatele investeeringutele kohaldatavat naitajat ja kaks (2) riikidesse ja rahvustlilestesse organisatsioonidesse tehtavate
investeeringute suhtes rakendatavat naitajat.
e Vabatahtlikud naitajad: kaks (2) ariihingutest emitentidesse tehtavatele investeeringutele kohaldatavat naitajat (liks (1) keskkonnaalane ja liks (1) sotsiaalne) ja kaks (2) riikidesse ja rahvusiilestesse
organisatsioonidesse tehtavate investeeringute suhtes rakendatavat naitajat (Uks (1) keskkonnaalane ja Uks (1) sotsiaalne).

RBC GAM UK jalgib PAl-naitajaid®® ka toote tasandil. RBC GAM UK ja selle investeerimismeeskond vdivad kasitleda PAI-dest lahtuvaid riske mitmel viisil, sh jooksva seire, PAl-riskide kaasamise kaudu ESG
integreerimise protsessi nende olulisuse korral, ning sekkumistegevuste kaudu. Mdned tooted votavad arvesse investeerimisotsuste PAI-sid kestlikkusteguritele, teised mitte. Toote tasandi Uksikasjad on saadaval
noéudmisel.

MARKUSED:
Kéaesolevas aruandes avalikustatud naitajad ja moju on arvutatud kooskdlas ELi sdastva rahanduse avalikustamise maaruse kohastes RTS-ides kirjeldatud metoodikaga. Taiendavat teavet PAl mojuvaartuste
kindlaksmaaramise metoodika kohta on saadaval ndudmisel. Lisaks tuleb markida jargmist.

27 ELi SFDR artikli 2 16ige 24.

28 ELi SFDR artikli 2 I16ige 22.

29 ELi SFDR pd&hjendus 16.

30 Nagu on Uksikasjalikult kirjeldatud ELi SFDR 2. tasandi requlatiivsetes tehnilistes standardites (RTS), aprill 2022, mille on koostanud Euroopa jarelevalveasutused.

33



https://ec.europa.eu/finance/docs/level-2-measures/C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf

Tabelis esitatud mdjuvaartused on nelja kvartali (kui ei ole margitud teisiti) keskmine, mis hélmab vdrdlusperioodi.

PAI-naitajate mojuvaartuste genereerimisel kasutatav portfelli agregeerimise metoodika on esitatud selgituste veerus.

PAI-naitajate andmevaartused (veerud ,mdju“) on hangitud kolmandatest isikutest tarnijatelt, peamiselt MSCI ESG Research LLP, kui pole satestatud teisiti.
Iga PAl-parameetri kohta antud mdju vaartus tahistab kdiki Uksuse hoiuseid, valja arvatud lihikesed positsioonid).

Mbdned varad vdidakse PAl-néitajate arvutamisest valja jatta, muu hulgas andmete piiratud kattesaadavuse ja/vdi metoodika mittekohaldatavuse tottu teatud varaliikide suhtes. Teisi vaartpabereid ei
pruugita kaasata, kui andmed on puudulikud véi kui on probleeme metoodikaga, mida ei ole vdimalik kdesoleval hetkel lahendada.

PAI-naitajate andmed ei ole praegu kdikide varaliikide kohta kattesaadavad v6i kohaldatavad. Siia kuuluvad muu hulgas, kuid mitte ainult: méned riigivdlakirjad (riigililesed ja riigi tasandi vdlakirjad), raha
ja selle ekvivalendid, hiipoteegid, varaga tagatud vaartpaberid, muud varad (peamiselt kinnisvara ja rahaturu vaartpaberid), erainvesteeringud ja tuletisinstrumendid.

Ménedel juhtudel, kui kolmandatest isikutest muujatelt andmeid saadaval pole, kasutatakse tingimustele vastavate vaartpaberite suhtes firmasiseseid asendusandmeid, nagu on kirjeldatud allpool.

- Investeerimisobjektiks olevate aritihingute kasvuhoonegaaside heide, CO2 jalajélg ja kasvuhoonegaaside heitemahukus: Investeerimiskdlbulike vaartpaberite puhul, kus kolmandatest
isikutest andmetarnijad avaldatud véi hinnangulisi naitajaid ei paku, rakendatakse firmasiseselt genereeritud asendusvaartusi, mis pdhinevad tegevusala ja turu mediaanvaartustel.

- Investeerimisobjektiks olevate arithingute vetteheide: investeerimiskdlbulike vaartpaberite puhul, kus kolmandatest isikutest andmetarnijad avaldatud voi hinnangulisi naitajaid ei paku,
rakendati firmasiseselt genereeritud asendusvaartusi, mis pohinevad tegevusala ja turu mediaanvaartustel.

- Investeerimisobjektiks olevate aritihingute ohtlike jdétmete ja radioaktiivsete jaddtmete suhtarv: investeerimiskdlbulike vaartpaberite puhul, kus kolmandatest isikutest andmetarnijad
avaldatud voi hinnangulisi naitajaid ei paku, rakendati firmasiseselt genereeritud asendusvaartusi, mis péhinevad tegevusala ja turu mediaanvaartustel.

- Riiklike ja riigilileste emitentide kasvuhoonegaaside heitemahukus: investeerimiskdlbulike vaartpaberite puhul (administratiiviiksuste ja muud emissioonid), kus kolmandatest isikutest
andmetarnijad avaldatud vdi hinnangulisi naitajaid ei paku, rakendame asendusvaartusena sama vaartust kui emitendi riigi puhul.

- Riiklike ja riigilileste emitentide korruptsiooni kasitlev keskmine punktisumma: investeerimiskodlbulike vaartpaberite puhul (administratiiviiksuste ja muud emissioonid), kus kolmandatest
isikutest andmetarnijad avaldatud voéi hinnangulisi naitajaid ei paku, rakendame asendusvaartusena sama vaartust kui emitendi riigi puhul.

Investeerimisobjektiks olevate arilihingute kasvuhoonegaaside koguheite puhul vdivad esineda lahknevused agregeeritud kasvuhoonegaaside heite vaartuse ja eraldi 1., 2. ja 3. valdkonna heite vaartuste
vahel tulenevalt kolmandatest isikutest andmetarnijate avaldatavate andmete ajalisest viivitusest.

Investeerimisobjektiks olevate ariihingute 3. valdkonna kasvuhoonegaaside heide ja kasvuhoonegaaside koguheide: Kuna emitendid esitavad 3. valdkonna heitkoguseid harva ja ebajarjekindlalt,
tugineme kéaesolevas anallilsis hinnangulistele andmetele. Kd&ik 3. valdkonna heitkogused on hinnangulised, tuginedes MSCI® ESG Researchi metoodikale, mis kasutab valdkonna spetsiifilist
intensiivsusmudelit.
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Declaracién acerca de las principales incidencias adversas de las decisiones de inversion sobre los factores de sostenibilidad.

Participante en los mercados financieros BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Resumen

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) considera las principales incidencias adversas de sus decisiones de inversion sobre los factores de sostenibilidad. La presente
declaracién es la declaracion consolidada (la «Declaracién») sobre las principales incidencias adversas en los factores de sostenibilidad de BlueBay Funds Management Company SA (en adelante, «<BBFMC»). La
presente Declaracion relativa a las principales incidencias adversas sobre los factores de sostenibilidad abarca el periodo de referencia del 1 de enero de 2023 al 31 de diciembre de 2023.

La presente Declaracién resume como BBFMC, a través de su delegada RBC Global Asset Management (UK) Limited («<RBC GAM UK»), considera las principales incidencias adversas («PIA») de sus decisiones
de inversion sobre los factores de sostenibilidad en relacion con los productos sujetos al SFDR. Puede consultar la informacion sobre la divulgacion de informacion relativa a la sostenibilidad de BBFMC previa
solicitud. BBFMC supervisa las actividades que delega en RBC GAM UK, incluyendo la consideracion de las PIA.

Las definiciones de los términos relevantes de esta declaracion son las siguientes:

* Laexpresion «factores de sostenibilidad»®! se refiere a toda informacion relacionada con cuestiones medioambientales, sociales y de gobernanza («<ESG», por sus siglas en inglés), asi como relativas al
personal y al respeto de los derechos humanos y la lucha contra la corrupcién y el soborno.

. La expresion «Riesgos de sostenibilidad» 2 se refiere a todo acontecimiento o estado medioambiental, social o de gobernanza que, de ocurrir, pudiera surtir un efecto material negativo real o posible
sobre el valor de la inversion.

¢ Todas las referencias a «Riesgos ESG» y «Factores ESG» en esta Declaracion son equivalentes a las expresiones «riesgos de sostenibilidad» y «factores de sostenibilidad», segun se definen en el
SFDR.

. Las PIA® son los efectos negativos, materiales o posiblemente materiales, sobre los factores de sostenibilidad cuya causa radica o esta directamente relacionada con las decisiones de inversion y el
asesoramiento de una entidad juridica, o que se ven agravados por dichas decisiones o asesoramiento.

RBC GAM UK supervisa y evalua una serie de indicadores de PIA relacionados con los emisores en los que invertimos (las «entidades en las que se invierte»).

Dado que la presentacion de informes en relacién con muchos indicadores de PIA sigue siendo voluntaria para muchos emisores, hay pocos datos disponibles sobre algunos indicadores. Por tanto, la integracion
de los indicadores de PIA se lleva a cabo teniendo en cuenta los esfuerzos por obtener dicha informacién. A medida que mejore la disponibilidad de datos, se espera que los indicadores de PIA cubran una parte
mayor del universo de inversion de RBC GAM UKy, por lo tanto, permitan una mejor comprensién de las incidencias adversas causadas por las entidades en las que se invierte. Ademas, RBC GAM UK puede
afadir indicadores de PIA adicionales a su proceso de seguimiento a medida que la calidad de los datos mejore.

Ciertas estrategias o productos pueden incorporar procesos adicionales para considerar los indicadores de PIA sobre las decisiones de inversién y pueden integrar las PIA en las actividades de implicacion de
manera diferente.

Los indicadores de PIA que actualmente supervisa RBC GAM U figuran en la siguiente seccién «Descripcion de las principales incidencias adversas sobre los factores de sostenibilidad»:
. Indicadores obligatorios: Catorce (14) aplicables a las inversiones en emisores corporativos y dos (2) aplicables a las inversiones en entidades soberanas y supranacionales.
. Indicadores voluntarios: Dos (2) aplicables a las inversiones en emisores corporativos —uno (1) medioambiental y uno (1) social— y dos (2) aplicables a las inversiones en entidades soberanas y
supranacionales —uno (1) medioambiental y uno (1) social—.

RBC GAM UK también realiza un seguimiento de los indicadores de PIA3* a nivel de producto. RBC GAM UK y sus equipos de inversion pueden abordar los riesgos planteados por las PIA de varias maneras,
incluso a través de un seguimiento continuo, la incorporacion de los riesgos de PIA en el proceso de integracién de las cuestiones ESG cuando resulte importante y actividades de implicacion. Algunos productos
consideran las PIA como parte de sus decisiones de inversién sobre los factores de sostenibilidad, mientras que otros no. Se pueden solicitar los detalles de cada producto.

31 Articulo 2.24 del SFDR de la UE.

32 Articulo 2.22 del SFDR de la UE.

33 Considerando 16 del SFDR de la UE.

34 Como se estipula en las Normas Técnicas de Regulacion de desarrollo del SEDR de la UE (nivel 2) (las «NTR» publicadas en abril de 2022 por las Autoridades Europeas de Supervision (las «<AES»).
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NOTAS:

Los parametros y la incidencia que se indican en este informe se han calculado de acuerdo con los métodos descritos en las NTR en virtud del Reglamento sobre la divulgacion de informacién relativa a la
sostenibilidad en el sector de los servicios financieros de la UE. Se puede obtener mas informacion sobre los métodos aplicados para determinar los valores de incidencia de las PIA previa solicitud. Ademas, tenga
en cuenta que:

Los valores de incidencia presentados en el cuadro representan la media de los cuatro trimestres (salvo que se indique lo contrario) correspondientes al periodo de referencia.

Los métodos de incorporacion de valores a la cartera para generar el valor de incidencia de los indicadores de PIA se proporcionan en la columna «Explicacion».

El valor de los datos para los indicadores de PIA (columnas de «incidencia») proviene de proveedores externos, principalmente MSCI ESG Research LLP, a menos que se indique lo contrario.
El valor de incidencia de cada parametro de PIA es representativo de todas las posiciones en la entidad, excluyendo las posiciones en corto.

Algunos activos pueden estar excluidos del calculo de los indicadores de PIA debido a limitaciones en la disponibilidad de datos o a la inaplicabilidad de los métodos a ciertos tipos de activos, entre otros
motivos. Es posible que no se incluyan otros titulos cuando los datos presenten lagunas o haya retos metodoldgicos que por el momento no puedan abordarse.

Los datos del indicador de PIA no estan disponibles actualmente para todos los tipos de activos o no resultan aplicables. Entre otros, afecta a los siguientes activos: algunos bonos del Estado
(supranacionales y subsoberanos), efectivo y equivalentes de efectivo, hipotecas, bonos de titulizacién de activos, otros activos (principalmente titulos inmobiliarios y del mercado monetario),
colocaciones privadas y derivados.

En los casos en que no se disponia de datos del proveedor externo, se utilizaron valores representativos generados internamente para calcular los datos de los titulos aptos, como se indica mas
adelante:
- Emisiones de GEI, huella de carbono e intensidad de GEI de las empresas en las que se invierte: En el caso de los valores admisibles, si el proveedor externo no facilita informacién
acerca de las cifras exactas o estimadas, se aplican valores representativos generados internamente utilizando los valores medios de la industria y del mercado.
- Emisiones al agua de las empresas en las que se invierte: En el caso de los valores admisibles, si el proveedor externo no facilita informacion acerca de las cifras exactas o estimadas, se
aplican valores representativos generados internamente utilizando los valores medios de la industria y del mercado.
- Ratio de residuos peligrosos y residuos radiactivos de las empresas en las que se invierte: En el caso de los valores admisibles, si el proveedor externo no facilita informacion acerca de
las cifras exactas o estimadas, se aplican valores representativos generados internamente utilizando los valores medios de la industria y del mercado.
- Intensidad de GEI para los bonos soberanos y supranacionales: En el caso de los valores admisibles, como subnacionales y otras emisiones, si el proveedor externo no facilita informacion
acerca de las cifras exactas o estimadas, aplicamos el mismo valor que el pais «matriz» de ese emisor como representativo.
- Calificacién media en materia de corrupcién para los bonos soberanos y supranacionales: En el caso de los valores admisibles, como subnacionales y otras emisiones, si el proveedor
externo no facilita informacién acerca de las cifras exactas o estimadas, aplicamos el mismo valor que el pais «matriz» de ese emisor como representativo.

En cuanto a las emisiones totales de GEI de las empresas en las que se invierte, pueden existir discrepancias entre los valores agregados de las emisiones de GEl y los valores subyacentes para las
emisiones individuales de los ambitos 1, 2 y 3 debido a retrasos temporales en la publicacion de datos por parte del proveedor externo.

Para las emisiones de GEI del ambito 3y las emisiones totales de GEI de las empresas en las que se invierte: Dado que los emisores informan con poca frecuencia y uniformidad de las emisiones del
ambito 3, se han utilizado estimaciones para llevar a cabo el analisis. Todas las emisiones del ambito 3 se han estimado basandose en la metodologia de MSCI® ESG Research, que utiliza un modelo de
intensidad sectorial especifico para cada segmento.
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limoitus sijoituspaatosten paaasiallisista haitallisista vaikutuksista kestavyystekijoihin

Finanssimarkkinatoimija: BlueBay Funds Management Company SA (oikeushenkil6tunnus: 549300X61WD46V1WI105)

Tiivistelma

BlueBay Funds Management Company SA (oikeushenkilétunnus: 549300X61WD46V1WII05) ottaa huomioon sijoituspaatéstensa paaasialliset haitalliset vaikutukset kestavyystekijéihin. Tama ilmoitus on BlueBay
Funds Management Company SA:n ("BBFMC”) yhdistetty ilmoitus ("ilmoitus”) paaasiallisista haitallisista vaikutuksista kestavyystekij6ihin. Tama ilmoitus paaasiallisista haitallisista vaikutuksista kestavyystekijéihin
kattaa viitekauden, joka alkaa 1 paivana tammikuuta 2023 ja paattyy 31 paivana joulukuuta 2023.

Tassa ilmoituksessa kerrotaan tiivistetysti, kuinka BBFMC ottaa huomioon edustajansa RBC Global Asset Management (UK) Limited ("RBC GAM UK”) kautta SFDR-asetuksen mukaiset tuotteita koskevien
sijoituspaatdstensa paaasialliset haitalliset vaikutukset ("PAI”) kestavyystekijoihin. Lisatietoja BBFMC:n antamista kestavyyteen liittyvista tiedoista on saatavilla pyynnésta. BBFMC valvoo edustajalleen RBC GAM
UK:lle delegoimaansa toimintaa, mukaan lukien paaasiallisten haitallisten vaikutusten arviointia.

Tassa ilmoituksessa asiaankuuluvilla kasitteilld on seuraavat maaritelmat:
o “Kestavyystekijat"® tarkoittaa ymparistdon, yhteiskuntaan ja hyvaan hallintotapaan ("ESG”) liittyvia teemoja, kuten tyontekijoihin liittyvia asioita, ihmisoikeuksien kunnioittamista seké korruption ja
lahjonnan torjuntaan liittyvia asioita.
o “Kestavyyteen liittyvét riskit"* tarkoittaa ESG-tapahtumaa tai -olosuhdetta, joka toteutuessaan voi aiheuttaa todellisen tai mahdollisen merkittavan negatiivisen vaikutuksen sijoituksen arvoon.
«  Kaikki taman ilmoituksen viittaukset "ESG-riskeihin” ja "ESG-tekijoihin” tarkoittavat samaa kuin "kestéavyyteen liittyvat riskit” ja "kestavyyteen liittyvat tekijat”, siten kuin ne maaritelladn SFDR-asetuksessa.
. Paaasialliset haitalliset vaikutukset® ovat kestavyystekijoihin kohdistuvia negatiivisia, merkittavia tai todennékoéisesti merkittavia vaikutuksia, jotka johtuvat kokonaan tai osittain oikeushenkilén
sijoituspaatoksista ja neuvoista tai joilla on suora yhteys niihin.

RBC GAM UK valvoo ja arvioi erilaisia PAl-indikaattoreita, jotka liittyvat liikkeeseenlaskijoihin, joihin me sijoitamme ("sijoituksen kohteena olevat yhteisot”)

Koska useiden PAl-indikaattoreiden ilmoittaminen on talla hetkella monille likkeeseenlaskijoille vapaaehtoista, tiettyjen indikaattoreiden tietoja voi olla rajallisesti saatavilla. Siksi PAl-indikaattoreita sisallytetdan
mahdollisuuksien mukaan. Odotettavissa kuitenkin on, etta tietojen saatavuuden parantuessa PAl-indikaattorit kattavat yha suuremman osan RBC GAM UK:n sijoitusuniversumista ja luovat parempaa ymmarrysta
sijoituksen kohteena olevien yhteisdiden haitallisista vaikutuksista. RBC GAM UK voi my0s lisata tdydentavia PAl-indikaattoreita seurantaprosessiinsa tietojen laadun parantuessa.

Tiettyihin strategioihin tai tuotteisiin voidaan siséllyttaa lisdprosesseja, jotta PAl-indikaattorit voidaan ottaa huomioon sijoituspaatdksissa ja PAl-indikaattoreita voidaan sisallyttda vaikuttamistoimiin eri tavoin.

RBC GAM UK:n talla hetkellda seuraamat PAl-indikaattorit luetellaan seuraavassa "Kuvaus paaasiallisista haitallisista vaikutuksista kestavyystekijoihin” -osiossa.
o Pakolliset indikaattorit: neljatoista (14) kappaletta yrityksiin tehtaville sijoituksille ja kaksi (2) kappaletta valtioihin ja ylikansallisiin organisaatioihin tehtaville sijoituksille.
e Vapaaehtoiset indikaattorit: Kaksi (2) kappaletta yrityksiin tehtaville sijoituksille (yksi (1) ymparist66n ja yksi (1) yhteiskuntaan liittyva) ja kaksi (2) kappaletta valtioihin ja ylikansallisiin organisaatioihin
tehtaville sijoituksille (yksi (1) ymparistoon ja yksi (1) yhteiskuntaan liittyva)

Liséksi RBC GAM UK seuraa PAl-indikaattoreita® tuotteiden tasolla. RBC GAM UK ja sen sijoitustiimit voivat huomioida PAl-indikaattorien aiheuttamat riskit useilla tavoilla, mukaan lukien kayttamalla jatkuvaa
seurantaa, sisallyttamalla merkittavat PAl-riskit ESG-integraatioprosessiin ja toteuttamalla vaikuttamistoimia. Jotkut tuotteet ottavat PAl-indikaattorit huomioon sijoituspaatostensa kestavyystekijéiden ohessa, mutta
toiset eivat. Tuotekohtaiset tiedot ovat saatavilla pyynnosta.

HUOMAA:
tassa raportissa esitetyt mittarit ja vaikutusluvut on laskettu EU:n kestévan rahoituksen tiedoksiantoasetuksen mukaisten RTS-standardien mukaisella menetelmalla. PAl-vaikutusarvojen maarittamiseen kaytetysta
menetelmasta on saatavilla lisatietoja pyynnésta. On otettava myds huomioon,

35 Artikla 2(24) EU SFDR.

36 Artikla 2(22) EU SFDR.

37 Johdanto-osan kappale (16) EU SFDR.

38 Kuten Euroopan valvontaviranomaisen asiakirjassaEU SFDR Level 2 Regulatory Technical Standards (RTS), huhtikuussa 2022 mainitaan.
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Etta taulukossa esitetyt vaikutusarvot kuvaavat viitekauden neljan kvartaalin keskiarvoa (ellei toisin mainita)

Salkun aggregointimenetelma PAl-indikaattoreiden vaikutusarvojen luomista varten kuvataan sarakkeessa "selite”.

PAl-indikaattoreiden tietoarvot (sarakkeissa "vaikutus”) saadaan kolmannen osapuolen toimittajilta, ensisijaisesti MSCI ESG Research LLP:It4, ellei muuta mainita.

Kullekin PAI-mittarille annettu vaikutusarvo edustaa kaikkia omistuksia, lyhyita positioita lukuun ottamatta.

Jotkin varat saatetaan sulkea pois PAl-indikaattorien laskemisesta muun muassa tietojen saatavuuden ja/tai tietyn tyyppisiin varoihin sopimattomien menetelmien vuoksi. Muitakin arvopapereita voidaan
sulkea pois, jos tiedoissa on aukkoja tai jos olemassa on sellaisia menetelmiin liittyvia haasteita, joihin ei laskuhetkella voida vaikuttaa.

PAl-indikaattorien tietoja ei ole talld hetkella saatavilla kaikista omaisuuserista tai tiedot eivat pade kaikkiin omaisuuseriin. Naihin voivat kuulua muun muassa: jotkin valtioiden joukkovelkakirjat
(ylikansalliset tai valtiolliset), kateinen tai vastaavat omaisuuserat, asuntolainat, omaisuusvakuudelliset arvopaperit, muut omaisuuserat (paaasiassa kiinteistdalan ja rahamarkkinoiden arvopaperit),
yksityiset sijoitukset ja johdannaiset.

Joissain tapauksissa, jos saatavilla ei ole kolmansien osapuolten toimittajien tietoja, on sopiviin arvopapereihin kaytetty siséisia korvikearvoja alla olevan mukaisesti:

Sijoituskohteina olevien yritysten kasvihuonekaasupééstét, hiilijalanjélki ja kasvihuonekaasuintensiteetti: Hyvaksyttaville arvopapereille on annettu sisdisesti toimialan ja markkinan
keskimaaraisia arvoja kayttdmalla luodut korvikearvot, jos saatavilla ei ole ollut kolmannen osapuolen toimittajan ilmoitettuja tai arvioituja lukuja.

Sijoituskohteina olevien yritysten pédéstét veteen: Hyvaksyttaville arvopapereille annetaan sisaisesti toimialan ja markkinan keskiméaaraisia arvoja kayttamalla luodut korvikearvot, jos
saatavilla ei ole ollut kolmannen osapuolen toimittajan ilmoitettuja tai arvioituja lukuja.

Sijoituskohteena olevien yritysten vaarallisen jétteen ja radioaktiivisen jatteen méaéréa: Hyvaksyttaville arvopapereille annetaan sisaisesti toimialan ja markkinan keskimaaraisia arvoja
kayttamalla luodut korvikearvot, jos saatavilla ei ole ollut kolmannen osapuolen toimittajan ilmoitettuja tai arvioituja lukuja.

Valtioiden ja ylikansallisten organisaatioiden kasvihuonekaasuintensiteetti: Hyvaksyttaville arvopapereille, kuten alueelliset liikkeeseenlaskut ja muut liikkeeseenlaskut, kaytetdan
korvikearvoina samoja arvoja kuin liikkeeseenlaskijan "isdntdmaalle”, jos saatavilla ei ole kolmannen osapuolten toimittajan ilmoitettuja tai arvioituja arvoja.

Valtioiden ja ylikansallisten organisaatioiden keskiméaérainen tulos korruption osalta: Hyvaksyttaville arvopapereille, kuten alueelliset liikkeeseenlaskut ja muut liikkeeseenlaskut, kaytetaan
korvikearvoina samoja arvoja kuin liikkeeseenlaskijan "isdntamaalle”, jos saatavilla ei ole kolmannen osapuolten toimittajan ilmoitettuja tai arvioituja arvoja.

Sijoituskohteena olevien yritysten kasvihuonekaasupé&astéjen yhteistuloksissa voi olla eroja aggregoitujen kasvihuonekaasupaastbarvojen ja perustana olevien yksittéisten scope 1-, scope 2- ja scope 3 -
paastdjen arvojen valilld kolmannen osapuolen toimittajan julkaisemien tietojen aikaviiveiden vuoksi.

Sijoituksen kohteena olevien yritysten scope 3 -kasvihuonekaasupééastét ja kasvihuonekaasupaéstdjen kokonaisméaréa: Koska liikkeeseenlaskijat iimoittavat scope 3 -paastdista harvoin ja
epajohdonmukaisesti, tdssa analyysissa hyddynnetaan arvioituja tietoja. Kaikki scope 3 -paastét on arvioitu MSCI® ESG Research -menetelmalla, joka hyddyntaa toimialakohtaista intensiteettimallia.
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Déclaration relative aux principales incidences négatives des décisions d’investissement sur les facteurs de durabilité

Acteur des marchés financiers BlueBay Funds Management Company SA (LEI : 549300X61WD46V 1WII05)

Résumé

BlueBay Funds Management Company SA (LEI : 549300X61WD46V1WI105) prend en compte les principales incidences négatives des décisions d’investissement sur les facteurs de durabilité. La présente
déclaration est une déclaration consolidée (la « Déclaration ») relative aux principales incidences négatives sur les facteurs de durabilité de BlueBay Funds Management Company SA (« BBFMC »). La présente
Déclaration relative aux principales incidences négatives sur les facteurs de durabilité couvre la période de référence allant du 1°" janvier 2023 au 31 décembre 2023.

La présente Déclaration résume la maniére dont BBFMC, par 'intermédiaire de son entité déléguée RBC Global Asset Management (UK) Limited (« RBC GAM UK »), prend en compte les principales incidences
négatives (PIN) de ses décisions d’investissement sur les facteurs de durabilité concernant les produits soumis au Réglement SFDR. Des informations relatives aux publications de BBFMC en matiere de durabilité
sont disponibles sur simple demande. BBFMC continue de superviser les activités qu’elle délegue a RBC GAM UK, y compris I'examen des PIN.

Les définitions des termes clés au sein de la présente déclaration sont les suivantes :

. Les « Facteurs de durabilité »* désignent les problématiques environnementales, sociales ou de gouvernance (« ESG ») telles que les questions relatives au personnel, au respect des droits de 'homme
et a la lutte contre la corruption et les actes de corruption.

. Les « Risques en matiére de durabilité »*° désignent un événement ou une situation dans le domaine ESG qui, s'il survient, pourrait avoir une incidence négative importante sur la valeur de
linvestissement.

e  Toutes les références aux « risques ESG » et aux « facteurs ESG » figurant dans la présente Déclaration sont équivalentes aux « risques en matiére de durabilité » et aux « facteurs de durabilité » tels
que définis dans le Réglement SFDR.

. Les PIN*' sont les effets négatifs importants ou potentiellement importants sur les facteurs de durabilité qui sont causés, aggravés par ou directement liés aux décisions d’investissement et aux conseils
prodigués par une entité juridique.

RBC GAM UK surveille et évalue une gamme d’indicateurs des PIN liés aux émetteurs dans lesquels nous investissons (« entités en portefeuille »).

Etant donné que le reporting sur de nombreux indicateurs des PIN est actuellement facultatif pour de nombreux émetteurs, la disponibilité des données sur certains indicateurs reste limitée. En conséquence,
lintégration des indicateurs des PIN se fait au mieux compte tenu des capacités. A mesure que la mise & disposition des données augmente, les indicateurs des PIN devraient couvrir une plus grande partie de
I'univers investissable de RBC GAM UK et ainsi permettre de mieux comprendre les impacts négatifs causés par les entités en portefeuille. En outre, RBC GAM UK pourrait ajouter d’autres indicateurs des PIN a
son processus de suivi a mesure que la qualité des données s’améliore.

Des stratégies ou produits spécifiques peuvent intégrer des processus supplémentaires pour prendre en compte les indicateurs des PIN dans les décisions d’investissement et peuvent intégrer différemment les PIN
dans les activités d’engagement.

Les indicateurs des PIN actuellement pris en compte par RBC GAM UK sont énumérés dans la section ci-dessous intitulée « Description des principales incidences négatives sur les facteurs de durabilité » :
. Indicateurs obligatoires : quatorze (14) indicateurs sont applicables aux investissements dans des sociétés et deux (2) sont applicables aux investissements dans des émetteurs souverains ou
supranationaux, et
. Indicateurs optionnels : deux (2) sont applicables aux investissements dans des sociétés (un (1) environnemental et un (1) social), et deux (2) sont applicables aux investissements dans des émetteurs
souverains ou supranationaux (un (1) environnemental et un (1) social)

39 Article 2(24) du SFDR UE.
40 Article 2(22) du SFDR UE.
41 Considérant (16) du SFDR UE.
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RBC GAM UK surveille également les indicateurs des PIN“? au niveau des produits. RBC GAM UK et ses équipes d'investissement peuvent traiter les risques posés par les PIN de plusieurs fagons, y compris par
le biais d’une surveillance continue, par I'intégration des risques des PIN au processus d’intégration ESG lorsque les risques sont importants, et par le biais de 'engagement. Certains produits prennent en compte
les PIN dans le cadre de leurs décisions d’investissement sur les facteurs de durabilité, tandis que d’autres ne le font pas. Des informations détaillées concernant chaque produit sont disponibles sur demande.

REMARQUE :
Les indicateurs et incidences présentés dans ce rapport ont été calculés conformément a la méthodologie décrite dans les RTS en vertu du Reglement sur la publication d’informations en matiére de durabilité dans
le secteur des services financiers de 'UE. De plus amples informations sur la méthodologie appliquée pour déterminer la valeur d’incidence des PIN sont disponibles sur demande. Notez également ce qui suit :

Les valeurs d’incidence présentées dans le tableau représentent la moyenne des quatre trimestres (sauf indication contraire) sur la période de référence.

La méthodologie d’agrégation du portefeuille visant a générer la valeur d’incidence des indicateurs des PIN est détaillée dans la colonne « Explication ».

Les données des indicateurs des PIN (colonnes « Incidences ») proviennent de fournisseurs tiers, principalement de MSCI ESG Research LLP, sauf indication contraire.
La valeur d'impact donnée pour chaque élément de mesure des PIN est représentative de toutes les participations dans I'entité, a I'exclusion des positions courtes.

Certains actifs peuvent étre exclus du calcul des indicateurs des PIN en raison (mais sans s’y limiter) des limites en matiére de disponibilité des données et/ou de I'impossibilité d’appliquer des
méthodologies a certains types d’actifs. D’autres titres peuvent ne pas étre inclus en raison d’absence de données ou s'il existe des difficultés méthodologiques qui ne peuvent pas étre traitées pour le
moment.

Les données des indicateurs des PIN ne sont pas disponibles pour tous les types d’actifs ou il est impossible de les appliquer a tous. Parmi les actifs en question, on retrouve notamment : certaines
obligations souveraines (supranationales et subsouveraines), des liquidités et quasi-liquidités, des hypothéques, des titres adossés a des actifs, d’autres actifs (principalement des titres immobiliers et des
titres du marché monétaire), des placements privés et des instruments dérivés.

Dans certains cas, lorsque les données ne sont pas disponibles auprés du fournisseur tiers, des valeurs internes de substitution ont été appliquées pour les titres éligibles, tel que décrit ci-dessous :

- Emissions de GES, empreinte carbone et intensité des GES des sociétés bénéficiaires des investissements : Pour les titres éligibles, lorsque les chiffres déclarés ou estimés ne sont pas
disponibles aupres du fournisseur tiers, des valeurs de substitution générées en interne ont été appliquées a partir des valeurs médianes du secteur et du marché.

- Rejets dans I'eau des sociétés bénéficiaires des investissements : Pour les titres éligibles, lorsque les chiffres déclarés ou estimés ne sont pas disponibles aupres du fournisseur tiers, des
valeurs de substitution générées en interne sont appliquées a partir des valeurs médianes du secteur et du marché.

- Ratio de déchets dangereux et de déchets radioactifs des sociétés bénéficiaires des investissements : Pour les titres éligibles, lorsque les chiffres déclarés ou estimés ne sont pas
disponibles aupres du fournisseur tiers, des valeurs de substitution générées en interne sont appliquées a partir des valeurs médianes du secteur et du marché.

- Intensité de GES pour les émetteurs souverains et supranationaux : Pour les titres éligibles, tels que les titres sous-nationaux et autres émissions, lorsque les chiffres déclarés ou estimés
ne sont pas disponibles aupres du fournisseur tiers, nous appliquons la valeur du pays « parent » de cet émetteur comme substitut.

- Score moyen en matiére de corruption pour les émetteurs souverains et supranationaux : Pour les titres éligibles, tels que les titres sous-nationaux et autres émissions, lorsque les chiffres
déclarés ou estimés ne sont pas disponibles auprées du fournisseur tiers, nous appliquons la valeur du pays « parent » de cet émetteur comme substitut.

Concernant les Emissions totales de GES des sociétés bénéficiaires des investissements, des différences peuvent exister entre les valeurs cumulées des émissions de GES et les valeurs sous-jacentes
des émissions respectives de niveau 1, 2 et 3 en raison de retards temporels dans les données publiées par le fournisseur tiers.

Pour les émissions de GES de niveau 3 et les émissions totales de GES des sociétés dans lesquelles le produit financier investit : Dans la mesure ou les émissions de niveau 3 sont rarement et
irrégulierement déclarées par les émetteurs, nous nous appuyons sur des estimations pour cette analyse. Toutes les émissions de type 3 sont estimées sur la base de la méthodologie MSCI® ESG
Research, laquelle utilise un modéle d’intensité spécifique a un segment de l'industrie.

42 Comme détaillé dans les normes techniques réglementaires (RTS) de niveau 2 du SFDR de I'UE publiées en avril 2022 par les autorités de surveillance européennes (les ASE).
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Dichiarazione sui principali effetti negativi delle decisioni di investimento sui fattori di sostenibilita

Partecipanti ai mercati finanziari BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Sintesi

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) prende in considerazione i principali effetti negativi delle decisioni di investimento sui fattori di sostenibilita. La presente € una
dichiarazione consolidata ("Dichiarazione") relativa ai principali effetti negativi sui fattori di sostenibilita di BlueBay Funds Management Company SA ("BBFMC"). La presente Dichiarazione sui principali effetti
negativi sui fattori di sostenibilita riguarda il periodo di riferimento dal 1° gennaio 2023 al 31 dicembre 2023.

La presente Dichiarazione riassume il modo in cui BBFMC, tramite il suo delegato RBC Global Asset Management (UK) Limited ("RBC GAM UK"), prende in considerazione i principali effetti negativi ("PAI") delle
sue decisioni d'investimento sui fattori di sostenibilita in relazione a prodotti subordinati al regolamento SFDR. Le informazioni relative all'informativa sulla sostenibilita nel settore dei servizi finanziari di BBFMC sono
disponibili su richiesta. BBFMC supervisiona le attivita che delega a RBC GAM UK, inclusa la valutazione dei PAI.

Di seguito sono riportate le definizioni dei termini rilevanti all'interno della presente dichiarazione:
. per "Fattori di sostenibilita"*® si intendono le problematiche ambientali, sociali o di governance (“‘ESG”) concernenti il personale, il rispetto dei diritti umani e le questioni relative alla lotta alla corruzione
attiva e passiva;
. per "Rischi di sostenibilita"** si intende un evento o una condizione di tipo ESG che, se si verifica, potrebbe provocare un significativo effetto negativo effettivo o potenziale sul valore dell'investimento;
e tuttiiriferimenti ai "Rischi ESG" e ai "Fattori ESG" contenuti nella presente Dichiarazione sono equivalenti ai "rischi di sostenibilita" e ai "fattori di sostenibilita" come definiti nel regolamento SFDR.
. | PAI* sono effetti negativi, significativi o potenzialmente significativi sui fattori di sostenibilita causati, aggravati o direttamente collegati alle decisioni di investimento e alle consulenze effettuate da un
soggetto giuridico.

RBC GAM UK monitora e valuta una serie di indicatori PAI relativi agli emittenti in cui investiamo ("soggetti beneficiari degli investimenti").

Poiché per molti emittenti il reporting su svariati indicatori PAl & attualmente facoltativo, la disponibilita di dati € limitata per alcuni indicatori. Pertanto, 'integrazione degli indicatori PAI viene condotta con la
massima diligenza. Tuttavia, con il miglioramento della disponibilita dei dati, si prevede che gli indicatori PAI copriranno una porzione maggiore dell'universo investibile di RBC GAM UK e quindi consentiranno una
migliore comprensione degli effetti negativi causati dai soggetti che beneficiano di tali investimenti. Inoltre, RBC GAM UK puo aggiungere ulteriori indicatori PAl al suo processo di monitoraggio a mano a mano che
la qualita dei dati migliora.

Strategie o prodotti specifici possono includere processi aggiuntivi per prendere in considerazione gli indicatori PAI nelle decisioni d'investimento e possono incorporare i PAl in diversi modi, nelle attivita di
coinvolgimento.

Gli indicatori PAI attualmente monitorati da RBC GAM UK sono elencati nella sezione "Descrizione dei principali effetti negativi sui fattori di sostenibilita”:
. Indicatori obbligatori: quattordici (14) applicabili agli investimenti in emittenti societari e due (2) applicabili agli investimenti in emittenti sovrani e sovranazionali, e
. Indicatori facoltativi: due (2) applicabili agli investimenti in emittenti societari (uno (1) ambientale e uno (1) sociale), e due (2) applicabili agli investimenti in emittenti sovrani e sovranazionali (uno (1)
ambientale e uno (1) sociale)

RBC GAM UK monitora inoltre gli indicatori PAI*6 a livello di prodotto. RBC GAM UK e i suoi team di investimento possono affrontare i rischi posti dai PAl in diversi modi, tra cui attraverso il monitoraggio continuo,
l'incorporazione dei rischi PAI nel processo di integrazione ESG, se rilevante, e le attivita di coinvolgimento. Solo alcuni prodotti prendono in considerazione i PAl nell’ambito delle loro decisioni di investimento sui
fattori di sostenibilita. | dettagli sul livello del prodotto sono disponibili su richiesta.

NOTE:

43 Articolo 2(24) SFDR UE.

44 Articolo 2(22) SFDR UE.

45 Motivo (16) SFDR UE.

46 Come illustrato in dettaglio nelle Norme tecniche di regolamentazione (RTS) di livello 2 SEDR UE, Aprile 2022, delle Autorita europee di vigilanza (AEV).

41



https://ec.europa.eu/finance/docs/level-2-measures/C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf

Le metriche e gli effetti illustrati nella presente relazione sono stati calcolati in linea con la metodologia indicata nelle RTS ai sensi del regolamento UE relativo all'informativa sulla sostenibilita nel settore dei servizi
finanziari. Ulteriori informazioni sulla metodologia applicata per determinare i valori di impatto dei PAI sono disponibili su richiesta. Si noti inoltre che:

| valori di impatto riportati nella tabella rappresentano la media di quattro trimestri (salvo diversa indicazione) relativi al periodo di riferimento.

La metodologia di aggregazione del portafoglio per generare il valore d’'impatto per gli indicatori PAI & riportata nella colonna "spiegazione".

| dati relativi agli indicatori PAI (colonna "impatto") provengono da fornitori terzi, principalmente MSCI ESG Research LLP, salvo diversa indicazione.
Il valore d'impatto indicato per ciascuna metrica PAI & rappresentativo di tutte le partecipazioni dell'entita, escluse le posizioni short.

Alcuni attivi possono essere esclusi dal calcolo degli indicatori PAl a causa, a titolo esemplificativo ma non esaustivo, di limitazioni alla disponibilita dei dati e/o di inapplicabilita delle metodologie a
determinati tipi di attivi. Altri titoli potrebbero non essere inclusi in caso di carenza di dati o di sfide metodologiche che non possono essere affrontate in questo momento.

| dati degli indicatori PAI non sono attualmente disponibili o applicabili a tutti i tipi di attivi. Tra questi figurano, a titolo esemplificativo ma non esaustivo: alcuni titoli di Stato (sovranazionali e sub-sovrani),
liquidita ed equivalenti, ipoteche, titoli garantiti da attivita, altri attivi (principalmente titoli immobiliari e del mercato monetario), collocamenti privati e derivati.

In alcuni casi, quando i dati non sono disponibili presso il fornitore terzo, sono stati applicati valori proxy interni per i titoli ammissibili, come descritto nel prosieguo:

- Emissioni di GHG, impronta di carbonio e intensita di GHG delle imprese beneficiarie degli investimenti: per i titoli ammissibili, nei casi in cui i dati riportati o stimati non sono disponibili
presso il fornitore terzo, sono stati applicati valori proxy generati internamente utilizzando i valori mediani del settore e del mercato.

- Emissioni in acqua per le imprese beneficiarie degli investimenti: per i titoli ammissibili, nei casi in cui i dati riportati o stimati non sono disponibili presso il fornitore terzo, sono stati applicati
valori proxy generati internamente utilizzando i valori mediani del settore e del mercato.

- Rapporto tra rifiuti pericolosi e rifiuti radioattivi per le imprese beneficiarie degli investimenti: per i titoli ammissibili, nei casi in cui i dati riportati o stimati non sono disponibili presso il
fornitore terzo, sono stati applicati valori proxy generati internamente utilizzando i valori mediani del settore e del mercato.

- Intensita di GHG per i titoli sovrani e sovranazionali: per i titoli ammissibili, come le subnazionali e le altre emissioni, se i dati riportati o stimati non sono disponibili dal fornitore terzo,
applichiamo lo stesso valore del Paese "madre" dell'emittente come proxy.

- Punteggio medio in materia di corruzione per i titoli sovrani e sovranazionali: per i titoli ammissibili, come le subnazionali e le altre emissioni, se i dati riportati o stimati non sono disponibili
dal fornitore terzo, applichiamo lo stesso valore del Paese "madre" dell'emittente come proxy.

Per le Emissioni totali di GHG delle imprese beneficiarie degli investimenti possono esistere discrepanze tra i valori aggregati delle emissioni di GHG e i valori sottostanti per le singole emissioni di ambito
1, ambito 2 e ambito 3 a causa di sfasamenti temporali nei dati pubblicati dal fornitore terzo.

Per le emissioni di GHG di ambito 3 e le emissioni totali di GHG delle imprese beneficiarie degli investimenti: poiché le emissioni di ambito 3 sono riportate in modo sporadico e discordante dagli emittenti,
per questa analisi ci basiamo su dati stimati. Tutte le emissioni di ambito 3 sono stimate, in base alla metodologia MSCI® ESG Research che utilizza un modello di intensita specifico di settore.
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PareiSkimas dél investavimo sprendimy pagrindinio neigiamo poveikio tvarumo veiksniams

Finansy rinkos dalyvis ,BlueBay Funds Management Company SA* (LEI: 549300X61WD46V1WI105)

Santrauka

»,BlueBay Funds Management Company SA" (LEI: 549300X61WD46V1WII03) jvertina investavimo sprendimy pagrindinj neigiamg poveikj tvarumo veiksniams. Tai yra bendras pareiSkimas (,PareiSkimas®) apie
pagrindinj neigiamg poveikj tvarumo veiksniams, kurj padaré ,BlueBay Funds Management Company LLP* (,BBFMC*). Sis PareiSkimas apie pagrindinj neigiamg poveikj tvarumo veiksniams apima atskaitinj
laikotarpj nuo 2023 m. sausio 1 d. iki 2023 m. gruodzio 31 d.

Siame Pareigkime apibendrinama, kaip ,BBFMC* per savo atstova ,BC Global Asset Management (UK) Limited (,RBC GAM UK*“)* vertina savo investavimo sprendimy pagrindinj neigiama poveikj (angl. principal
adverse impacts, PAIl) tvarumo veiksniams, susijusiems su produktais, kuriems taikomas SFDR. Informacijg apie ,BBFMC* atskleidZziamg su tvarumu susijusig informacijg galima gauti paprasSius. ,BBFMC* stebi
veiklg, kurig deleguoja ,RBC GAM UK®, jskaitant PAI laikymasi.

Siame pareigkime vartojamy sgvoky apibréZtys pateikiamos toliau:
« ,Tvarumo veiksniai/’ reiskia aplinkos, socialinius ar valdymo (angl. environmental, social or governance, ESG) klausimus, tokius kaip su darbuotojais susije klausimai, pagarba Zmogaus teiséms, kova su
korupcija ir kySininkavimu.
o, Tvarumo rizika“*® reiskia ESG jvykj arba salyga, kuris (-i), jei jvykty / susidaryty, galéty turéti faktinj arba potencialy reik3mingg neigiama poveikj investicijos vertei.
e Visos nuorodos j ,ESG rizikg® ir ,ESG veiksnius“ Siame PareiSkime atitinka ,tvarumo rizikg“ ir ,tvarumo veiksnius®, kaip jie apibrézti SFDR.
. PAI* yra neigiamas, reikmingas arba galimai reikSmingas poveikis tvarumo veiksniams, kurj sukélé, sustiprino arba kuris yra tiesiogiai susijes su juridinio asmens priimamais investavimo sprendimais ir
teikiamomis konsultacijomis.

,RBC GAM UK* stebi ir vertina jvairius PAI indikatorius, susijusius su emitentais, j kuriuos investuojame (,subjektai, j kuriuos investuojama®).

Kadangi daugelis emitenty Siuo metu ataskaitas dél daugelio PAI indikatoriy teikia savanoriskai, duomeny apie tam tikrus indikatorius pasiekiamumas yra ribotas. Todél PAI rodikliai integruojami darant geriausia,
kas jmanoma. Taciau duomeny prieinamumui geréjant tikimasi, kad PAI rodikliai apims didesne ,RBC GAM UK" investuotiny subjekty visumos dalj, todél bus galima geriau suprasti neigiama poveikj, kurj daro
subjektai, j kuriuos investuojama. Be to, duomeny kokybei geréjant ,RBC GAM UK" | savo stebésenos procesg gali jtraukti papildomy PAI rodikliy.

Specifinés strategijos arba produktai gali apimti papildomus procesus, skirtus atsizvelgti j PAl rodiklius priimant investavimo sprendimus, ir gali kitaip jtraukti PAI j dalyvavimo veikla.

PAI rodikliai, kuriuos Siuo metu stebi ,RBC GAM UK", yra i$vardyti toliau skyriuje ,Pagrindinio neigiamo poveikio tvarumo veiksniams apraSymas*:
. Batinieji rodikliai: keturiolika (14) taikomi investavimui j jmoniy emitentus ir du (2) taikomi investavimui j valstybinius ir virSnacionalinius emitentus, ir
e  Savanoriski rodikliai: du (2) taikomi investavimui j jmoniy emitentus (vienas (1) aplinkosauginis ir vienas (1) socialinis) ir du (2) taikomi investavimui j valstybinius ir virSnacionalinius emitentus (vienas (1)
aplinkosauginis ir vienas (1) socialinis)

,RBC GAM UK* taip pat stebi PAI rodiklius*® produkto lygmeniu. ,RBC GAM UK" ir jos investavimo komandos gali spresti PAI keliamy riziky problemas keliais bidais, jskaitant nuolatine stebéseng, PAI riziky
jitraukima j ESG integravimo procesa, jei tai aktualu, ir dalyvavimo veikla. Kai kurie produktai atsizvelgia j jy investavimo sprendimy PAI tvarumo veiksniams, o kiti — ne. Produkty lygmens informacijos galima gauti
paprasius.

PASTABOS
Metrika ir nustatytas poveikis, atskleidziamas Sioje ataskaitoje, apskaiciuotas remiantis RTS iSdéstyta metodologija pagal ES Tvariy finansy atskleidimo reglamentg. Daugiau informacijos apie PAI poveikio vertéms
nustatyti taikomg metodologijg galima gauti papraSius. Papildomai atkreipkite démes;j j toliau nurodytus dalykus.

47 ES SFDR 2 str. 24 d.

48 ES SFDR 2 str. 22 d.

49 ES SFDR 16 konstatuojamoji dalis

50 Kaip nurodyta ES SFDR 2 lygio Techniniuose reguliavimo standartuose (RTS), 2022 m. balandis, Europos priezidros institucijos (EPI).
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Lenteléje pateiktos poveikio vertés atspindi keturiy ketvir€iy vidurkj (nebent bty nurodyta kitaip), apimantj atskaitinj laikotarpj.

Portfelio apibendrinimo metodika, pagal kurig apskaiCiuojama PAI rodikliy poveikio verte, pateikiama stulpelyje ,paaiSkinimas®.

PAI rodikliy duomeny vertés (stulpeliai ,poveikis®) yra paimti i$ paslaugas teikianciy tre€iujy Saliy, daugiausia i ,MSCI ESG Research LLP*, nebent bty nurodyta kitaip.
Kiekvienam PAI rodikliui nurodyta poveikio verté atspindi visus turimus to subjekto vertybinius popierius, iSskyrus trumpgsias pozicijas.

Tam tikri aktyvai gali bati nejtraukiami j PAI rodikliy apskai€iavimg dél duomeny prieinamumo apribojimy ir (arba) metodologijy nepritaikomumo tam tikro tipo aktyvams bei kt. Kiti vertybiniai popieriai gali

bati nejtraukiami, kai yra duomeny trikumas arba metodologiniy i§80kiy, kuriy Siuo metu negalima iSspresti.

PAI rodikliy duomenys Siuo metu neprieinami arba nepritaikomi visiems aktyvy tipams. Tai apima Siuos dalykus, jais neapsiribojant: kai kurios vyriausybinés obligacijos (virSnacionalinés ir vietos valdzios),
grynieji pinigai ir jy ekvivalentai, hipotekos, turtu uztikrinti vertybiniai popieriai, kiti aktyvai (daugiausia nekilnojamasis turtas ir pinigy rinkos vertybiniai popieriai), privacios investicijos ir iSvestinés finansinés
priemoneés.

Kai kuriais atvejais, kai néra duomeny i$ paslaugas teikiancios treciosios Salies, tinkamiems vertybiniams popieriams pritaikytos vidinés pakaitinés vertés, kaip nurodyta toliau.

- Jmoniy, j kurias investuojama, i§metamas $iltnamio efektg sukelianciy dujy (SESD) kiekis, anglies pédsakas ir SESD i§metimo intensyvumas: Tinkamy vertybiniy popieriy atveju, kai
pateikty arba apytikriai jvertinty skaiciy i$ paslaugas teikiancios treciosios Salies néra, pritaikytos viduje generuotos pakaitinés vertés, naudojant vidutines pramonés ir rinkos vertes.

- Jmoniy, j kurias investuojama, j vandenj iSleidziami ter$alai: Tinkamy vertybiniy popieriy atveju, kai pateikty arba apytikriai jvertinty skaiciy i$ paslaugas teikiancios treCiosios Salies néra,
taikomos viduje generuotos pakaitinés vertés, naudojant vidutines pramoneés ir rinkos vertes.

- Jmoniy, j kurias investuojama, pavojingy atlieky ir radioaktyviyjy atlieky dalis: Tinkamy vertybiniy popieriy atveju, kai pateikty arba apytikriai jvertinty skaiciy i$ paslaugas teikiancios
treCiosios Salies néra, taikomos viduje generuotos pakaitinés vertés, naudojant vidutines pramonés ir rinkos vertes.

- SESD i$metimo intensyvumas valstybiniams ir vir§nacionaliniams emitentams: Tinkamy vertybiniy popieriy, tokiy kaip subnacionalinés ir kitos emisijos, atveju, kai pateikty arba apytikriai
jvertinty skaiciy i§ paslaugas teikiancios treciosios Salies néra, kaip pakaitine taikome tg pacig verte kaip ir to emitento ,gimtosios*” Salies.

- Valstybiniy ir virSnacionaliniy emitenty vidutinis korupcijos balas: Tinkamy vertybiniy popieriy, tokiy kaip subnacionalinés ir kitos emisijos, atveju, kai pateikty arba apytikriai jvertinty skai€iy
i paslaugas teikiancios trec€iosios Salies néra, kaip pakaiting taikome tg pacia verte kaip ir to emitento ,gimtosios” Salies.

Jmoniy, j kurias investuojama, bendrojo i$§metamo SESD kiekio atveju dél paslaugas teikiangios tregiosios $alies skelbiamy duomeny vélavimo laike gali biti neatitikimy tarp suvestiniy i§metamo SESD
kiekio verc€iy ir atskiry 1 srities, 2 srities ir 3 srities verciy

Jmoniy, j kurias investuojama, SESD i§metamo kiekio 3 srities verdiy ir bendro SESD i§metamo kiekio atveju: Apie 3 srities i$metimy kiekj emitentai informuoja nedaZnai ir nevienodai, todél $iai analizei
remiameés apytikriai jvertintais duomenimis. Visi 3 srities iSmetimy kiekiai yra jvertinti apytikriai, remiantis MSCI® ESG tyrimo metodologija, kuri naudoja pramonés segmentui specifinj intensyvumo model;.
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Pazinojums par ieguldijumu Iémumu svarigako negativo ietekmi uz ilgtspéjas faktoriem

Finansu tirgus dalibnieks BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Kopsavilkums

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WII05) nem véra ieguldijumu Iémumu svarigako negativo ietekmi uz ilgtspéjas faktoriem. Sis ir konsolidéts pazinojums (“pazinojums”) par
BlueBay Funds Management Company SA (“BBFMC”) svarigako negativo ietekmi uz ilgtspéjas faktoriem. Sis pazinojums par svarigako negativo ietekmi uz ilgtsp&jas faktoriem attiecas uz laika posmu no
2023. gada 1. janvara Iidz 2023. gada 31. decembrim.

Saja pazinojuma ir apkopota informacija par to, k& BBFMC ar sava parstavja RBC Global Asset Management (UK) Limited (‘RBC GAM UK”) starpniecibu nem véra savu ieguldijumu Iémumu svarigako negativo
ietekmi (“PAI”) uz ilgtspéjas faktoriem saistiba ar produktiem, uz kuriem attiecas SFDR. Informacija par BBFMC informacijas atklaSanu saistiba ar ilgtsp&ju tiek sniegta péc pieprasijuma. BBFMC veic uznémumam
RBC GAM UK delegéto darbibu parraudzibu, ietverot PAl nem8anu véra.

Talak ir sniegtas Saja pazinojuma izmantoto terminu definicijas.
e “ligtspéjas faktori”>! ir tadi vides, socialie vai parvaldibas (“ESG”) faktori ka, pieméram, ar darbiniekiem saistiti jautajumi, cilvéktiesibu ievérosana un cina pret korupciju un kukulodanu.
o “ligtspgjas riski"*? ir ESG notikums vai apstaklis, kas, ja tas notiek, varétu radit realu vai potencialu batisku negativu ietekmi uz ieguldijumu vértibu.
. Saja pazinojuma visas atsauces uz “ESG riskiem” un “ESG faktoriem” ir lldzvértigas SFDR definétajiem “ilgtspéjas riskiem” un “ilgtspéjas faktoriem”.
. PAI% ir negativa, bitiska vai iesp&jami bitiska ietekme uz ilgtspéjas faktoriem, ko ir izraisijusi juridiskas personas ieguldijumu Iémumi un konsultacijas vai ko $adi Iémumi un konsultacijas ir vairojusas, vai
kas ir tieSi saistita ar $adiem [émumiem un konsultacijam.

RBC GAM UK uzrauga un izverté dazadus PAI raditajus, kas ir saistiti ar emitentiem, kuros veicam ieguldijumus (“ieguldTjumus sanemos$as struktdras”).

Ta ka zinoSana par daudziem PAI raditajiem daudziem emitentiem paslaik ir brivpratiga, datu pieejamiba par atseviSkiem raditajiem ir ierobezota. Tapéc PAI raditaju integracija notiek tiktal, ciktal ta ir iesp&jama.
Uzlabojoties datu pieejamibai, ir paredzams, ka PAI raditaji aptvers lielaku RBC GAM UK tirgus portfela dalu un tadéjadi sniegs labaku ieskatu par ieguldijumus sanemoso struktiru radito negativo ietekmi. Turklat,
uzlabojoties datu kvalitatei, RBC GAM UK var pievienot papildu PAI raditajus savam uzraudzibas procesam.

Konkrétas stratégijas vai produkti var ietvert papildu procesus, lai ieguldTjumu IEmumos nemtu véra PAI raditajus, un var atskirigi ieklaut svarigako negativo ietekmi iesaistes darbibas.

PAI raditaji, ko paslaik uzrauga RBC GAM UK, ir uzskaitti talak sadala “Svarigakas negativas ietekmes uz ilgtspéjas faktoriem apraksts”:
e obligatie raditaji: Cetrpadsmit (14) raditaji, kas ir piemérojami ieguldijumiem korporativajos emitentos, un divi (2) raditaji, kas ir piemeérojami ieguldijumiem valsts un parvalstiskas obligacijas, un
. brivpratigie raditaji: divi (2) raditaji, kas ir piemérojami ieguldijumiem korporativajos emitentos (viens (1) vides raditajs un viens (1) socialais raditajs), un divi (2) raditaji, kas ir piemérojami ieguldijumiem
valsts un parvalstiskas obligacijas (viens (1) vides raditajs un viens (1) socialais raditajs).

RBC GAM UK uzrauga PAI raditajus® ari produktu limeni. RBC GAM UK un ta ieguldijumu komandas var novérst PAI raditos riskus vairakos veidos, tostarp veicot pastavigu uzraudzibu, vajadzibas gadijuma PAI
riskus ieklaujot ESG integracijas procesa un veicot iesaistes darbibas. DaZi produkti nem véra savu ieguldijumu I@émumu PAI uz ilgtspé&jas faktoriem, savukart citi to nedara. Produkta Iimena dati ir pieejami péc
pieprasijuma.

PIEZIMES
Saja zinojuma atklatie raditaji un ietekmes vértibas ir aprékinatas saskana ar RTS aprakstito metodiku atbilstigi ES Ar ilgtspéju saistitas finansu informacijas atklasanas regulai. Papildu informacija par PAI ietekmes
veértibu noteikSanai pieméroto metodiku ir pieejama péc pieprasijuma. Turklat nemiet véra talak minéto.

51 ES SFDR 2. panta 24. punkts.

52 ES SFDR 2. panta 22. punkts.

53 ES SFDR 16. apsvérums.

54 Ka noradits Eiropas uzraudzibas iestazu (ESA) ES SFDR 2. imena regulativajos tehniskajos standartos (RTS), 2022. gada aprilis.
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Tabula sniegtas ietekmes veértibas ir parskata perioda Cetru ceturkSnu videjas vértibas (ja vien nav noradits citadi).

Portfela apvieno$anas metodika PAI raditaju ietekmes vértibas generé$anai ir sniegta “skaidrojumu” ailé.

Ja vien nav noradits citadi, PAI raditaju datu vértibas (“ietekmes” ailes) ir iegitas no treSo pusu pardevéjiem, galvenokart MSCI ESG Research LLP.
letekmes vértiba, kas ir sniegta par katru PAI raditaju, attiecas uz visu l1dzdalibu struktdra, iznemot Tsas pozicijas.

Dazi aktivi var bat izslégti no PAI raditaju aprékina; iemesli citu starpa ietver datu pieejamibas ierobezojumus un/vai nespéju metodikas piemérot noteiktiem aktivu veidiem. Citi vértspapiri var netikt
ieklauti datu trikuma vai ar metodiku saistitu problému dé|, ko konkrétaja bridi nevar novérst.

PAI raditaju dati paslaik nav pieejami vai piemérojami visiem aktivu veidiem. Citu starpa tie ietver noteiktas valsts obligacijas (parvalstiskas un regionalas), skaidru naudu un tas ekvivalentus, hipotékas, ar
aktiviem nodroSinatos vértspapirus, citus aktivus (galvenokart nekustama ipaSuma un naudas tirgus vértspapirus), privatos kapitalieguldijumus un atvasinatos instrumentus.

Dazos gadijumos, ja dati no treSas puses pardevéja nav pieejami, atbilstoSajiem vértspapiriem ir piemérotas talak aprakstitas iek§€jas aizstajéjvertibas.

- leguldijumus sanemosSo sabiedribu SEG emisija, oglekla péda un SEG intensitate: ja nav pieejami pazinoti vai aprékinati skaitli no treSas puses pardevéja, atbilstoSajiem vértspapiriem ir
piemérotas iek$€ji generétas aizstajéjvértibas, izmantojot nozares un tirgus vidéjas vértibas.

- leguldTjumus sanemos$o sabiedribu emisija Gdenf: ja nav pieejami pazinoti vai aprékinati skaitli no treas puses pardevéja, atbilsto$ajiem vértspapiriem ir piemérotas iek$€ji generétas
aizstajéjvertibas, izmantojot nozares un tirgus vidéjas vertibas.

- leguldijumus sanemosSo sabiedribu bistamo atkritumu un radioaktivo atkritumu attieciba: ja nav pieejami pazinoti vai aprékinati skaitli no treSas puses pardevéja, atbilstoSajiem
vértspapiriem ir piemérotas iek$g&ji generétas aizstajéjvértibas, izmantojot nozares un tirgus vidgjas vértibas.

- SEG intensitate valsts un parvalstiskam obligacijam: ja nav pieejami pazinoti vai aprékinati skaitli no treSas puses pardevéja, atbilstoSajiem vértspapiriem, pieméram, parvalstiskam
obligacijam un citiem emitétiem vértspapiriem, més ka aizstajéjvertibu piemérojam to pasu vértibu, ko pieméro emitenta piederibas valsts.

- Vidéjais korupcijas raditgjs valsts un parvalstiskam obligacijam: ja nav pieejami pazinoti vai aprékinati skaitli no tre§as puses pardevéja, atbilstoSajiem vértspapiriem, pieméram,
parvalstiskam obligacijam un citiem emitétiem vértspapiriem, més ka aizstajéjvertibu piemérojam to pasu vértibu, ko pieméro emitenta piederibas valsts.

Attieciba uz ieguldijumus sanemos$o sabiedribu kopéjo SEG emisiju var pastavét neatbilstiba starp apkopotajam SEG emisijas vértibam un pamata esoSajam atseviSkajam 1., 2. un 3. pakapes emisijas
vértibam, kas radusies tre$as puses pardevéja publicéto datu laika nobides dé|.

Attieciba uz ieguldijumus sanemoSo sabiedribu 3. pakapes SEG emisiju un kopéjo SEG emisiju: ta ka par 3. pakapes emisijam emitenti zino reti un neregulari, $aja analizé més palaujamies uz
aprékinatajiem datiem. Visas 3. pakapes emisijas ir aprékinatas, pamatojoties uz MSCI® ESG pétniecibas metodiku, kas izmanto nozares segmentam pielagotas intensitates modeli.
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Verklaring inzake de belangrijkste ongunstige effecten van beleggingsbeslissingen op duurzaamheidsfactoren

Financiélemarktdeelnemer BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Samenvatting

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) neemt de belangrijkste ongunstige effecten van beleggingsbeslissingen op duurzaamheidsfactoren in overweging. Dit is een
geconsolideerde verklaring ("Verklaring") inzake de belangrijkste ongunstige effecten op duurzaamheidsfactoren van BlueBay Funds Management Company SA (‘BBFMC’). Deze Verklaring inzake de belangrijkste
ongunstige effecten op duurzaamheidsfactoren heeft betrekking tot de referentieperiode van 1 januari 2023 tot 31 december 2023.

Deze Verklaring vat samen hoe BBFMC via zijn gedelegeerde RBC Global Asset Management (UK) Limited (‘(RBC GAM UK’) de belangrijkste ongunstige effecten ('PAl's') van zijn beleggingsbeslissingen op
duurzaamheidsfactoren in overweging neemt met betrekking tot producten die onderworpen zijn aan de SFDR. Informatie over BBFMC's duurzaamheidsgerelateerde openbaarmakingen is op verzoek beschikbaar.
BBFMC bewaart toezicht op de activiteiten die het delegeert aan RBC GAM UK waaronder het in overweging nemen van PAI’s.

De definities van de relevante termen in deze verklaring luiden als volgt:
»  'Duurzaamheidsfactoren'® zijn ecologische, sociale of governancekwesties (‘'ESG') zoals personeelszaken, respect voor mensenrechten, bestrijding van corruptie en omkoping.
*  'Duurzaamheidsrisico's'®® zijn ESG-gebeurtenissen of omstandigheden die, als ze zich voordoen, een werkelijk of potentieel wezenlijk negatief effect kunnen hebben op de waarde van de belegging.
¢  Alle verwijzingen naar 'ESG-risico's' en 'ESG-factoren' in deze Verklaring zijn gelijk aan 'duurzaamheidsrisico's' en 'duurzaamheidsfactoren’ zoals gedefinieerd in de SFDR.
. PAI's® zijn negatieve, wezenlijke of waarschijnlijk wezenlijke effecten op duurzaamheidsfactoren die worden veroorzaakt door, worden verergerd door of direct verband houden met
beleggingsbeslissingen en advies uitgevoerd door een juridische entiteit.

RBC GAM UK monitort en evalueert een reeks PAl-indicatoren met betrekking tot emittenten waarin we beleggen (‘entiteiten waarin is belegd’).

Omdat de rapportage over vele PAl-indicatoren momenteel vrijwillig is voor vele emittenten, is de beschikbaarheid van gegevens over sommige indicatoren beperkt. Daarom wordt de integratie van PAl-indicatoren
uitgevoerd op een zo goed mogelijke basis. Naarmate de beschikbaarheid van gegevens verbetert, wordt er verwacht dat de PAl-indicatoren een groter deel van het universum waarin RBC GAM UK belegt zullen
dekken en daardoor een beter inzicht zullen geven in de ongunstige effecten die worden veroorzaakt door entiteiten waarin is belegd. Bovendien kan RBC GAM UK aanvullende PAl-indicatoren toevoegen aan zijn
monitoringproces naarmate de gegevenskwaliteit verbetert.

Specifieke strategieén of producten kunnen aanvullende processen integreren om PAl-indicatoren in overweging te nemen bij beleggingsbeslissingen en kunnen PAI's op een andere manier in
engagementactiviteiten integreren.

De PAl-indicatoren die RBC GAM UK momenteel monitort, staan vermeld in de volgende sectie "Beschrijving van de belangrijkste ongunstige effecten op duurzaamheidsfactoren™:
o Verplichte indicatoren: Veertien (14) van toepassing op beleggingen in bedrijfsemittenten, en twee (2) van toepassing op beleggingen in overheden en supranationale instellingen, en
o Vrijwillige indicatoren: twee (2) van toepassing op beleggingen in bedrijfsemittenten (één (1) ecologische en één (1) sociale indicator), en twee (2) van toepassing op beleggingen in overheden en
supranationale instellingen (één (1) ecologische en één (1) sociale indicator).

RBC GAM UK monitort PAl-indicatoren®® ook op productniveau. RBC GAM UK en zijn beleggingsteams kunnen de risico's die PAl's met zich meebrengen op verschillende manieren aanpakken, onder andere door
voortdurende monitoring, door PAl-risico's op te nemen in het ESG-integratieproces waar dit van belang is, en door engagementactiviteiten. Sommige producten houden rekening met PAI’s als onderdeel van hun
beleggingsbeslissingen op duurzaamheidsfactoren, terwijl andere dat niet doen. Details op productniveau zijn beschikbaar op aanvraag.

OPMERKINGEN:

55 Artikel 2, lid 24 EU SFDR.

56 Artikel 2, lid 22 EU SFDR.

57 Overweging (16) EU SFDR.

58 Zoals uiteengezet in de EU SFDR Level 2 Requlatory Technical Standards (RTS), april 2022 door de Europese toezichthoudende autoriteiten (de ESA’s).
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De meetgegevens en het effect die in dit verslag worden beschreven, werden berekend in overeenstemming met de methodologie uiteengezet in de RTS in het kader van de Europese verordening betreffende
informatieverschaffing over duurzaamheid in de financiéledienstensector (SFDR). Meer informatie over de methodologie die wordt toegepast om de PAl-impactwaarden te bepalen, is op verzoek verkrijgbaar. Houd
er ook rekening mee dat:

De impactwaarden die in de tabel worden weergegeven, het gemiddelde van vier kwartalen vertegenwoordigen (tenzij anders vermeld) en die de referentieperiode bestrijken.
De portefeuilleaggregatiemethode voor het genereren van de impactwaarde voor PAl-indicatoren wordt gegeven in de kolom 'toelichting'.

Gegevenswaarden voor PAl-indicatoren (kolommen 'impact') zijn afkomstig van externe leveranciers, voornamelijk MSCI ESG Research LLP, tenzij anders vermeld.

De impactwaarde die voor elke PAl-parameter wordt gegeven, is representatief voor alle holdings in de entiteit exclusief short-posities.

Sommige activa kunnen worden uitgesloten van de berekening van PAl-indicatoren vanwege, maar niet beperkt tot, beperkingen in de beschikbaarheid van gegevens en/of niet-toepasselijkheid van
methodologieén op bepaalde soorten activa. Andere effecten kunnen mogelijk niet zijn inbegrepen wanneer er gegevens-hiaten of methodologische uitdagingen zijn die op dit moment niet kunnen worden
aangepakt.

Gegevens over PAl-indicatoren zijn momenteel niet beschikbaar voor, of van toepassing op alle soorten activa. Dit zou onder meer het volgende omvatten: sommige staatsobligaties (supranationale en
semi-staatsobligaties), geldmiddelen en kasequivalenten, hypotheken, door vermogen gedekte effecten, andere activa (voornamelijk vastgoed- en geldmarkteffecten), onderhandse plaatsingen en
derivaten.

In sommige gevallen, wanneer er geen gegevens beschikbaar zijn van de externe leverancier, zijn er interne proxy-waarden voor in aanmerking komende effecten toegepast, zoals hieronder uiteengezet:

- BKG-emissies, koolstofvoetafdruk, BKG-intensiteit van ondernemingen waarin is belegd: Voor geschikte effecten waarvoor geen gerapporteerde of geschatte cijfers beschikbaar zijn van de
externe leverancier, zijn intern gegenereerde proxy-waarden toegepast op basis van de mediaan van de sector en de markt.

- Emissies naar water voor ondernemingen waarin is belegd: Voor geschikte effecten waarvoor geen gerapporteerde of geschatte cijfers beschikbaar zijn van de externe leverancier, worden
intern gegenereerde proxy-waarden toegepast op basis van de mediaan van de sector en de markt.

- Aandeel gevaarlijk afval en radioactief afval voor ondernemingen waarin is belegd: Voor geschikte effecten waarvoor geen gerapporteerde of geschatte cijfers beschikbaar zijn van de
externe leverancier, worden intern gegenereerde proxy-waarden toegepast op basis van de mediaan van de sector en de markt.

- BKG-intensiteit voor overheden en supranationale instellingen: Voor geschikte effecten, zoals subnationals en andere emissies, waarvoor geen gerapporteerde of geschatte cijfers
beschikbaar zijn van de externe leverancier, passen we dezelfde waarde toe als het 'moederland’ van die emittent als proxy.

- Gemiddelde corruptiescore voor overheden en supranationale instellingen: Voor geschikte effecten, zoals subnationals en andere emissies, waarvoor geen gerapporteerde of geschatte
cijfers beschikbaar zijn van de externe leverancier, passen we dezelfde waarde toe als het 'moederland’ van die emittent als proxy.

Voor de Totale BKG-emissies van ondernemingen waarin is belegd, kunnen er discrepanties bestaan tussen de geaggregeerde waarden voor broeikasgasemissies en de onderliggende waarden voor
individuele scope 1-, scope 2- en scope 3-emissies als gevolg van vertragingen in de tijd in de gegevens die door de externe leverancier worden gepubliceerd.

Voor Scope 3-BKG-emissies en Totale BKG-emissies van ondernemingen waarin is belegd: Aangezien scope 3-emissies onregelmatig en inconsequent worden gerapporteerd door emittenten,
vertrouwen wij op geschatte gegevens voor deze analyse. Alle scope 3-emissies worden geschat, op basis van de MSCI® ESG Research-methodologie die gebruik maakt van een specifiek branche-
intensiteitsmodel.
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Declaragao relativa aos principais impactos negativos das decisées de investimento sobre os fatores de sustentabilidade

Interveniente no mercado financeiro BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105)

Resumo

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) considera os principais impactos negativos das decisdes de investimento para os fatores de sustentabilidade. Esta € uma declaragdo
consolidada ("Declaragao") dos principais impactos negativos nos fatores de sustentabilidade da BlueBay Funds Management Company SA ("BBFMC"). Esta Declaragdo sobre os principais impactos negativos
nos fatores de sustentabilidade abrange o periodo de referéncia de 1 de janeiro de 2023 a 31 de dezembro de 2023.

Esta Declaragao resume como a BBFMC, através da sua delegada RBC Global Asset Management (UK) Limited ("RBC GAM UK"), considera os principais impactos negativos ("PIN") das suas decisbes de
investimento para os fatores de sustentabilidade em relagéo a produtos sujeitos ao Regulamento Divulgacéo de Informagdes sobre Sustentabilidade dos Servigos Financeiros (SFDR). Os detalhes sobre as
divulgagdes de informagdes sobre sustentabilidade da BBFMC estao disponiveis mediante pedido. A BBFMC mantém a supervisdo das atividades que delega na RBC GAM UK, incluindo a consideragéo dos PIN.

As definigdes dos termos relevantes na presente declaragao séo as seguintes:
. "Fatores de sustentabilidade"*® sdo as questdes ambientais, sociais ou de governagdo (ESG) como questdes laborais, respeito dos direitos humanos e luta contra a corrupgéo e o suborno.
*  "Riscos em matéria de sustentabilidade"® significa um acontecimento ou uma condig&o de natureza ambiental, social ou de governagéo cuja ocorréncia € suscetivel de provocar um impacto negativo
significativo efetivo ou potencial no valor do investimento.
e Todas as referéncias a "riscos de ESG" e "fatores ESG" na presente Declaragao equivalem a "riscos em matéria de sustentabilidade" e "fatores de sustentabilidade" conforme definidos no SFDR.
. Os PIN®' sao efeitos negativos, significativos ou potencialmente significativos sobre fatores de sustentabilidade que s&o causados, combinados por ou diretamente associados a decisées e conselhos de
investimento realizados por uma entidade legal.

A RBC GAM UK monitoriza e avalia um conjunto de indicadores dos PIN relacionados com os emitentes em que investimos (“entidades beneficiarias de investimento”).

Uma vez que a comunicag¢ao de muitos indicadores de PIN &, neste momento, voluntaria para muitos emitentes, a disponibilidade de dados sobre alguns indicadores ¢ limitada. Assim, a integragao dos
indicadores de PIN realiza-se com base nos melhores esforgos. A medida que a disponibilidade de dados melhora, espera-se que os indicadores de PIN abranjam uma maior parte do universo passivel de
investimento da RBC GAM UK e, portanto, permitam uma melhor compreenséo dos impactos negativos causados por entidades beneficiarias do investimento. Além disso, a RBC GAM UK pode acrescentar
indicadores de PIN adicionais ao seu processo de monitorizagao a medida que a qualidade dos dados melhora.

Estratégias ou produtos especificos podem integrar processos adicionais para considerar os indicadores de PIN nas decisdes de investimento e podem integrar PIN em atividades de envolvimento de forma
diferente.

Atualmente, os indicadores de PIN monitorizados pela RBC GAM UK estao listados na seguinte secgdo "Descrigao dos principais impactos negativos sobre os fatores de sustentabilidade":
. Indicadores obrigatérios: catorze (14) aplicaveis a investimentos em emitentes empresariais e dois (2) aplicaveis a investimentos em organizagdes soberanas e supranacionais, e
. Indicadores voluntarios: dois (2) aplicaveis aos investimentos em emitentes empresariais (um [1] ambiental e um [1] social) e dois (2) aplicaveis aos investimentos em organizagdes soberanas e
supranacionais (um [1] ambiental e um [1] social)

A RBC GAM UK também monitoriza os indicadores de PIN 62 ao nivel do produto. A RBC GAM UK e as suas equipas de investimento podem abordar os riscos colocados pelos PIN de varias formas, incluindo
através da monitorizagéo continua, integragéo de riscos de PIN no processo de integragdo de ESG quando relevantes, e atividade de envolvimento. Alguns produtos consideram os PIN como parte integrante das
suas decisdes de investimento sobre os fatores de sustentabilidade, enquanto outros ndo o fazem. Os detalhes ao nivel do produto estédo disponiveis mediante pedido.

59 Artigo 2.°, n.° 24, SFDR da UE.

60 Artigo 2.°, n.° 22, SFDR da UE.

61 Considerando (16), SFDR da UE.

62 Tal como descrito nas normas técnicas de requlamentacao (NTR) de Nivel 2 do SFDR da UE, abril de 2022, pelas Autoridades Europeias de Superviséo (as AES).
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NOTAS:
As métricas e o impacto apresentados neste relatério foram calculados de acordo com a metodologia descrita nas NTR ao abrigo do Regulamento Divulgagéo de Informag¢des sobre Sustentabilidade dos Servigos
Financeiros da UE. Estao disponiveis mediante pedido informagdes adicionais sobre a metodologia aplicada para determinar os valores de impacto dos PAI. Além disso, tenha em atencédo que:

. Os valores de impacto apresentados no quadro representam a média de quatro trimestres (salvo indicagdo em contrario) que abrangem o periodo de referéncia.

e A metodologia de agregacao da carteira para gerar o valor do impacto dos indicadores de PIN encontra-se na coluna "Explicagéo".

. Os valores dos dados dos indicadores de PIN (colunas "Impacto") € proveniente de fornecedores externos, principalmente do MSCI ESG Research LLP, salvo indicagdo em contrario.
. O valor de impacto atribuido a cada métrica de PIN é representativo de todas as participagdes na entidade, excluindo as posi¢des curtas.

e  Alguns ativos podem ser excluidos do calculo de indicadores de PAIl devido a, designadamente, limitacdes na disponibilidade de dados e/ou inaplicabilidade de metodologias a determinados tipos de
ativos. Outros titulos podem nao ser incluidos quando existem lacunas nos dados ou desafios metodologicos que ndo podem ser abordados neste momento.

. Os dados do indicador de PAI ndo estédo atualmente disponiveis ou sdo aplicaveis a todos os tipos de ativos. Incluem-se aqui, entre outros: algumas obrigagdes publicas (supranacionais e sub-
soberanas), numerario e equivalentes, hipotecas, titulos garantidos por ativos, outros ativos (principalmente titulos do mercado imobiliario e monetario), colocagdes privadas e derivados.

. Em alguns casos, em que os dados n&o estdo disponiveis junto do fornecedor externo, aplicaram-se valores de indicagéo internos para titulos elegiveis, conforme se menciona a seguir:

- Emissées de gases com efeito de estufa (GEE), pegada de carbono e intensidade de GEE das empresas beneficiarias do investimento: Para os titulos elegiveis, quando os valores
comunicados ou estimados néo estiverem disponiveis junto do fornecedor externo, aplicaram-se valores de indicagdo gerados internamente através de valores medianos do mercado e da
industria.

- Emissbes para o meio aquatico das empresas beneficiarias do investimento: Para os titulos elegiveis, quando os valores comunicados ou estimados nio estiverem disponiveis junto do
fornecedor externo, aplicaram-se valores de indicagdo gerados internamente através de valores medianos do mercado e da industria.

- Racio de residuos perigosos e residuos radioativos das empresas beneficiarias do investimento: Para os titulos elegiveis, quando os valores comunicados ou estimados nao estiverem
disponiveis junto do fornecedor externo, aplicaram-se valores de indicagéo gerados internamente através de valores medianos do mercado e da industria.

- Intensidade de GEE das organizagdes soberanas e supranacionais: Para titulos elegiveis, como subnacionais e outras emissdes, quando os valores comunicados ou estimados ndo
estiverem disponiveis junto do fornecedor externo, aplicamos o mesmo valor que o pais "principal" desse emitente como indicagao.

- Pontuagdo média em termos de corrupgdo das organizagdes soberanas e supranacionais: Para titulos elegiveis, como subnacionais e outras emissdes, quando os valores comunicados
ou estimados nado estiverem disponiveis junto do fornecedor externo, aplicamos o mesmo valor que o pais "principal" desse emitente como indicacéo.

. No Total das emiss6es de GEE das empresas beneficiarias do investimento, podem existir discrepancias entre os valores agregados de emissdes de GEE e os valores subjacentes as emissdes
individuais de categoria 1, categoria 2 e categoria 3 devido a atrasos temporais nos dados publicados pelo fornecedor externo.

. Para a Emissées de GEE da categoria 3 e o Total das emissées de GEE das empresas beneficiarias do investimento: Uma vez que as emissdes da categoria 3 sdo comunicadas de forma pouco
frequente e inconsistente pelos emitentes, dependemos de dados estimados para esta analise. Todas as emissdes da categoria 3 sdo estimadas com base na metodologia da MSCI® ESG Research,
que utiliza um modelo de intensidade especifico do segmento da industria.
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Redogorelse for investeringsbesluts huvudsakliga negativa konsekvenser for hallbarhetsfaktorer

Finansmarknadsaktor BlueBay Funds Management Company SA (LEI: 549300X61WD46V 1WI105)

Sammanfattning

BlueBay Funds Management Company SA (LEI: 549300X61WD46V1WI105) évervager huvudsakliga negativa konsekvenser av investeringsbeslut pa hallbarhetsfaktorer. Detta &r en konsoliderad redogorelse
("redogorelse”) om huvudsakliga negativa konsekvenser pa hallbarhetsfaktorer for BlueBay Funds Management Company SA ("BBFMC”). Denna redogorelse ar den konsoliderade redogérelsen av huvudsakliga
negativa konsekvenser pa hallbarhetsfaktorer och omfattar referensperioden den 1 januari 2023 till den 31 december 2023.

| denna redogorelse sammanfattas hur BBFMC via ombudet RBC Global Asset Management (UK) Limited ("/RBC GAM UK”) évervager de huvudsakliga negativa konsekvenserna ("PAI”) av sina investeringsbeslut
pa hallbarhetsfaktorer i forhallande till produkter som omfattas av SFDR. Information om BBFMC:s hallbarhetsrelaterade upplysningar finns tillganglig pa begaran. BBFMC utévar tillsyn 6ver de aktiviteter som
delegeras till RBC GAM UK, inklusive 6vervagande av huvudsakliga negativa konsekvenser.

Definitioner av relevanta termer i denna forklaring ar féljande:
o Hallbarhetsfaktorer:5 Miljé-, sociala eller bolagsstyrningsfragor (ESG), sasom personalfragor, respekt for manskliga rattigheter och bekdmpning av korruption och mutor.
»  Hallbarhetsrisker:% En ESG-handelse eller ett villkor som, om det intraffar, kan ha faktisk eller potentiell vasentlig negativ inverkan pa investeringens varde.
e Alla hanvisningar till "ESG-risker” och "ESG-faktorer” i denna redovisning motsvarar "hallbarhetsrisker” och "hallbarhetsfaktorer” enligt definitionen i SFDR.
. Huvudsakliga negativa konsekvenser (PAI)® &r negativa, huvudsakliga eller sannolikt huvudsakliga konsekvenser pa hallbarhetsfaktorer som orsakas, férvarras av eller ar direkt kopplade till
investeringsbeslut och radgivning som utférs av en juridisk person.

RBC GAM UK 6vervakar och utvarderar ett antal PAl-indikatorer i férhallande till de emittenter vi investerar i ("investeringsenheter”).

Eftersom rapportering av manga PAl-indikatorer for narvarande ar frivilligt for manga emittenter ar tillgangen till data for vissa indikatorer begransad. Darfér genomférs integrationen av PAl-indikatorer pa basta
mojliga satt. | takt med att tillgangen pa data forbattras forvantas PAl-indikatorer tacka en storre del av RBC GAM UK:s investeringsbara omrade och darmed mojliggora battre insikt i de negativa konsekvenser som
orsakas av investeringsobjekt. Dessutom kan RBC GAM UK lagga till ytterligare PAl-indikatorer till 6vervakningsprocessen nar datakvaliteten forbattras.

Specifika strategier eller produkter kan innefatta ytterligare processer for att beakta PAl-indikatorer i investeringsbeslut och kan inférliva PAI i engagemangsaktiviteter pa ett annat satt.

PAl-indikatorer som fér narvarande 6vervakas av RBC GAM UK listas i avsnittet "Beskrivning av de huvudsakliga negativa konsekvenserna for hallbarhetsfaktorer”:
e  Obligatoriska indikatorer: Fjorton (14) tillampliga pa investeringar i féretagsemittenter och tva (2) tillampliga pa investeringar i statliga och 6verstatliga organ och
e  Frivilliga indikatorer: Tva (2) tilldmpliga pa investeringar i foretagsemittenter (en (1) miljé och en (1) social) och tva (2) tilldmpliga pa investeringar i statliga och éverstatliga organ (en (1) miljé och en (1)
social)

RBC GAM UK 6vervakar dven PAl-indikatorer®® pa produktniva. RBC GAM UK och dess investeringsteam kan hantera riskerna med PAI pa flera sétt, bland annat genom lépande 6vervakning, inférlivande av PAI-
risker i ESG-integrationsprocessen dar material och engagemangsaktiviteter inkluderas. Vissa produkter bygger 6vervagandet av de huvudsakliga negativa konsekvenserna som del av investeringsbeslut pa
hallbarhetsfaktorer, medan andra inte gor det. Information pa produktniva finns tillganglig pa begéaran.

OBS:
De matt och de konsekvenser som uppvisas i den har rapporten har beréknats i enlighet med den metod som beskrivs i de tekniska standarderna for tillsyn i EU:s férordning om héllbarhetsupplysningar. Ytterligare
information om den metod som tilldampas for att faststalla PAl-konsekvensvarden finns tillganglig pa begaran. Observera dessutom att:

63 Artikel 2.24 EU SFDR.

64 Artikel 2.22 EU SFDR.

65 Skal 16 EU SFDR.

66 Enligt beskrivningen i EU SFDR niva 2, tekniska standarder for tillsyn, april 2022 av europeiska tillsynsmyndigheterna (ESA).

51



https://ec.europa.eu/finance/docs/level-2-measures/C_2022_1931_1_EN_annexe_acte_autonome_part1_v6.pdf

De konsekvensvarden som visas i tabellen representerar medelvardet av fyra kvartal (om inget annat anges) som tacker referensperioden.

Den metod for portféljsammansattning som anvands for att generera konsekvensvardet for PAl-indikatorer anges i kolumnen "Forklaring”.

Datavardena for PAl-indikatorer (kolumnerna Konsekvens) kommer fran tredjepartsleverantérer, framst MSCI ESG Research LLP, om inget annat anges.
Det konsekvensvarde som anges for varje PAl-varde ar representativt for alla innehav i foretaget exklusive korta positioner.

Vissa tillgangar kan undantas fran berakning av PAl-indikatorer pa grund av, men inte begransat till, begransningar av datatillganglighet och/eller tillamplighet av metoder for vissa tillgangstyper. Andra
vardepapper kanske inte ingar dar det finns luckor i data eller metodologiska utmaningar som inte kan atgardas just nu.

PAl-indikatordata ar for narvarande inte tillgangliga for, eller galler for alla tillgangstyper. Detta omfattar, men ar inte begransat till: Vissa statsobligationer (Overstatliga och underenheter), likvida medel och
motsvarande, inteckningar, tillgangsbaserade vardepapper, andra tillgangar (huvudsakligen vardepapper pa fastighetsmarknaden och penningmarknaden), privata placeringar och derivat.

| vissa fall, dar data inte ar tillgangliga fran tredjepartsleverantéren, har interna uppskattade varden tillampats for relevanta vardepapper, enligt nedan:

- Utslédpp av véxthusgaser, koldioxidavtryck och véxthusgasintensitet hos investeringsbolag: Fér godtagbara vardepapper, dar rapporterade eller uppskattade siffror inte ar tillgangliga fran
tredjepartsleverantdren, tilldmpas internt genererade uppskattade varden med hjalp av branschvarden och marknadsmedianvéarden.

- Utslépp i vatten for investeringsbolag: For godtagbara vardepapper, dar rapporterade eller uppskattade siffror inte ar tillgangliga fran tredjepartsleverantoren, tillampas internt genererade
uppskattade varden med hjalp av branschvarden och marknadsmedianvarden.

- Andel farligt avfall och radioaktivt avfall for investeringsbolag: For godtagbara vardepapper, dar rapporterade eller uppskattade siffror inte ar tillgangliga fran tredjepartsleverantéren,
tildampas internt genererade uppskattade varden med hjélp av branschvarden och marknadsmedianvéarden.

- Véxthusgasintensitet for statliga och 6verstatliga organ: For godtagbara vardepapper, sdsom nationella och andra emittenter, dar rapporterade eller uppskattade siffror inte ar tillgangliga
fran tredjepartsleverantoren, tillampar vi samma varde som emittentens "hemland” fér uppskattning.

- Graden av korruption i genomsnitt for statliga och 6verstatliga organ: For godtagbara vardepapper, sdsom nationella och andra emittenter, dar rapporterade eller uppskattade siffror inte ar
tillgangliga fran tredjepartsleverantéren, tilldmpar vi samma varde som emittentens "hemland” fér uppskattning.

| totala utsldpp av véxthusgaser fran investeringsbolag kan det finnas skillnader mellan aggregerade varden for vaxthusgasutslapp och de underliggande vardena for individuella scope 1-, scope 2- och
scope 3-utslapp pa grund av tidsfordrojningar gallande data som publicerats av tredjepartsleverantoren.

For Scope 3 utslédpp av véxthusgaser och totala utsldpp av véxthusgaser hos investeringsobjekt: Eftersom Scope 3-utslappen rapporteras sallan och inkonsekvent av emittenter forlitar vi oss pa
berdknade data for denna analys. Alla Scope 3-utslapp uppskattas baserat pa MSCI® ESG-analysmetoden, som anvander en industrisegmentspecifik intensitetsmodell.
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This document is issued by BlueBay Funds Management Company S.A., which is regulated by the Commission de Surveillance du Secteur Financier (CSSF) and is the proprietary information of BlueBay Funds
Management Company S.A and Royal Bank of Canada (collectively referred to as “RBC”) and no part of this document may be reproduced, redistributed or passed on, directly or indirectly, to any other person, or
published for any purpose without the prior written consent of RBC.

The information contained in this document is solely for informational purposes. Any opinions expressed in this document are not intended to be, and should not be interpreted as, a recommendation of any particular
security, strategy or investment product. Unless otherwise indicated, all information and opinions herein are as of the date of this document. All information and opinions herein are subject to change without notice.

The information contained in this document has been compiled by RBC and/or its affiliates from sources believed to be reliable, but no representation or warranty, express or implied is made to its accuracy,
completeness or correctness. This document should not be construed as tax or legal advice.

Copyright 2024 © RBC BlueBay. RBC Global Asset Management (RBC GAM) is the asset management division of Royal Bank of Canada which includes RBC Global Asset Management (U.S.) Inc. (RBC GAM-US),
RBC Global Asset Management Inc., RBC Global Asset Management (UK) Limited, RBC Global Asset Management (Asia) Limited and RBC Indigo Asset Management Inc., which are separate, but affiliated corporate
entities. ® / Registered trademark(s) of Royal Bank of Canada and BlueBay Asset Management (Services) Ltd. Used under licence. BlueBay Funds Management Company S.A., registered office 4, Boulevard Royal L-
2449 Luxembourg, company registered in Luxembourg number B88445.

This report was developed using information from MSCI ESG Research LLC or its affiliates or information providers. Although RBC GAM information providers, including without limitation, MSCI ESG Research LLC and
its affiliates (the “ESG Parties”), obtain information (the “Information”) from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data
herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be used for your internal use, may not be reproduced or
redisseminated in any form and may not be used as a basis for, or a component of, any financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which
securities to buy or sell of when to buy or sell them. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Nasdaq:

e The Nasdaq Sustainable Bond Network (“NSBN”) website is not intended to provide legal, tax, investment or financial advice. The information contained herein is provided for informational and educational
purposes only.

e NSBNis not: (a) a registered exchange under the Securities Exchange Act of 1934; (b) a registered investment advisor under the Investment Advisors Act of 1940; or (c) a financial or tax planner, and does
not offer legal, financial, investment or tax advice to any user of the NSBN website.

e NSBN is neither a facility of nor does it provide any listing or other service on behalf of the Nasdaq Stock Market, LLC, the Nasdaq Corporate Bond Exchange, or any Nasdag, Inc. affiliated exchange.

e  Bonds eligible for inclusion in NSBN may include bonds that are not listed on or traded on any exchange or those that are issued outside of the United States. You should consult the laws and regulations that
apply in your jurisdiction to determine whether and how you may invest in any bonds included on NSBN.

e You should not interpret a determination by Nasdag, Inc. to include or exclude any bond from the NSBN website as a representation or warranty by Nasdag, Inc. of, or any indication of, the suitability of a bond
for investment, its compliance with any sustainable bond standard, or anything other than a simple determination by Nasdagq as to whether the information about the bond supplied by the issuer satisfies the
NSBN application requirements and whether the issuer has paid any applicable fees.

o NSBN does not independently investigate or verify any representations made by issuers or third parties as to bonds’ compliance with sustainable bond standards or the accuracy, authenticity, completeness,
or current nature of any the information that issuers or third parties provide to NSBN about themselves, the bonds, or the use of bond proceeds. You are strongly encouraged to complete your own
independent due diligence before investing in bonds included in NSBN, including obtaining additional information, opinions, financial projections, and legal or other investment advice.

o None of the information displayed on or downloadable from, nor any of the applications and services available via NSBN represents an offer to buy or sell, or the solicitation of an offer to buy or sell any
security, nor does it constitute an offer to provide investment advice or service. Investing in bonds is speculative and involves a high degree of risk. You must be prepared to withstand a total loss of your
investment.
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	 Describes our approach to integrating material ESG factors, which may include PAI, in the investment process [Multiple indicators]
	 Outlines our firm-wide investment exclusion policies covering pooled funds relating to the Anti-Personnel Landmines Convention, Biological and Toxin Weapons Convention, Convention on Cluster Munitions, The Chemical Weapons Convention, and economic sanctions. [e.g., company indicator 14, sovereign indicator 16]. See Section 5 References to International Standards for more information.
	 Outlines our approach to direct engagement, collaborative engagement, and proxy voting on ESG factors, including PAI [Multiple indicators]
	 Describes our approach to integrating climate change and net-zero considerations in our investment, engagement, proxy voting, and reporting activities. [E.g., company mandatory indicators 1-7 and sovereign mandatory indicator 15]
	 Include specific guidelines for how we vote on items relating to PAI [e.g., company mandatory indicator 13]
	 Additional and varying thresholds for the inclusion or exclusion of issuers from the investment universe, based on practices relating to PAIs [e.g., company mandatory indicator 4] 
	 Additional and varying types of exclusions, based on economic activities and/or conduct-based practices relating to PAIs [e.g., company mandatory indicators 10 and 14]
	 Engagement based on specific responsible investment practices, which relate to PAIs [e.g., company voluntary indicator 7]
	 Additional and varying types of exclusions, based on economic activities and/or conduct-based practices relating to PAIs [e.g., company mandatory indicators 10 and 14]
	 Targets that the portfolio seeks to achieve relating to PAIs [e.g., company mandatory indicator 2]
	 Engagement based on specific responsible investment practices, which relate to PAIs [e.g., company mandatory indicators 1 and 10, company voluntary indicators 4 and 15, sovereign mandatory indicator 15, sovereign voluntary indicator 21]
	The specific factors we engage on differ based on sector, asset class, and geography, as engagement cases are prioritized based on the materiality of the ESG issue to the specific investment. Teams may also prioritize their engagement efforts based on the size of the investment and/or the level of ESG risk or PAIs considered within the portfolio. We seek to understand each issuer individually and through the lens of local norms and the laws and regulations of the market(s) in which it operates. The typical objectives of our ESG- and PAI-related engagements are described in our approach to PAIs escalation below, while further descriptions of our policies and approaches to direct engagement, collaborative engagement, and proxy voting are detailed in the Principal Adverse Impacts Statement. Engagement related to PAIs include but are not limited to compliance with international social norms such as the UN Global Compact; climate change and the energy transition; diversity and inclusion, and labour and human rights.
	Our approach to PAIs escalation

	In addressing PAIs in our engagement and proxy voting activities, our investment teams implement an escalation framework with applicable investee issuers. The objective of escalation may include:
	The methods used to escalate may include direct engagement, collaborative engagement, and/or proxy voting, as detailed in the Principal Adverse Impacts Statement. 
	Escalation is an iterative process, and each of the methods we may employ is informed by the overall escalation objective.  It is at the discretion of the investment team to determine how much time or how many attempts to influence an issuer with any of the above methods.  There is not necessarily any prescribed timelines by which action or reduction of the principal adverse impacts to occur within, although status and progress will be reviewed on a regular basis and priorities and strategies revised as appropriate.  Teams are also able to de-escalate and re-escalate, depending on the outcomes of escalation and the issuer’s actions. For example, investment teams may choose to engage directly with the issuer to request enhanced public disclosure, then de-escalate to validate data upon the issuer’s release of its public disclosure. If that public disclosure is deemed to be insufficient or reveals gaps in the management of one of the PAI indicator, the team may again escalate as part of a collaborative engagement to encourage more effective management of the PAI indicator accordingly. 
	Voting of our client’s listed equity holdings is a key feature of our active stewardship approach.  The RBC GAM Proxy Voting Guidelines are our custom voting guidelines, which describe the principles RBC GAM, inclusive of RBC GAM UK, supports and how we generally vote on issues raised on proxy voting ballots. They have been developed using our internal expertise and resources, with reference to guidance by leading independent research firms. The Proxy Voting Guidelines are applied for issuers in Canada, the United States, the United Kingdom, Ireland, Australia, and New Zealand. In all other markets, RBC GAM uses ISS’ local benchmark proxy voting policy. As our issuer, geography, and industry experts, our investment teams are able to identify market- and issuer-specific nuances to ensure that our votes are fully informed and cast in a way that contributes to our principal duty to maximize investment returns for our clients without undue risk of loss. Direct engagements and proxy voting work together, as engagement may help to inform the context and rationale on specific voting items and material ESG issues, informing both voting and investment decisions. Although voting opportunities are more limited for fixed income portfolios, it can and does occur. It is most common for convertible and high yield bond investments, where an allocation may take on formal voting rights, or there may be increased risk of potential debt restructuring measures.
	There may be instances where there is sensitivity surrounding our escalation activities with issuers, as such much of this occurs in private correspondence.  Where there is public disclosure of such activities, this is likely to take place at the more advanced stages of escalation.  
	References to international standards
	[Information referred to in Article 9] 
	RBC GAM, inclusive of RBC GAM UK, endeavors to respect several international conventions, norms, standards and statements, including, but not limited to:
	 UN Global Compact*
	 UN Guiding Principles on Business and Human Rights
	 OECD Guidelines for Multinational Enterprises
	 Universal Declaration on Human Rights
	 International Covenant on Civil and Political Rights
	 International Covenant on Economic, Social and Cultural Rights
	 International Labour Organization’s Declaration on Fundamental Principles and Rights at Work
	 U.K. Modern Slavery Act 2015 and the Australian Modern Slavery Act 2018 
	 UN conventions and treaties on corruption, torture and punishment, and Paris Agreement*
	 Anti-Personnel Landmines Convention*
	 Convention on Cluster Munitions*
	 Biological Weapons Convention, the Biological and Toxin Weapons Convention*
	 Chemical Weapons Convention*
	*Denotes conventions and norms which may result in exclusion in the case of certain portfolios when certain threshold criteria are met.
	The principal adverse indicators which have overlap with the above international standards we consider are those listed in the ‘Description of the principal adverse impacts on sustainability factors’ section within this document. This section along with the summary notes outline the scope of coverage, data sources and methodology used in relation to these indicators.  No forecasts or proxies are used for such indicators.
	Investment exclusions
	RBC GAM recognizes the broad-based international consensus that has emerged regarding the investment in issuers whose business activities would contravene the prohibitions contained in the Anti-Personnel Landmines Convention, the Convention on Cluster Munitions, the Biological and Toxin Weapons Convention, and the Chemical Weapons Convention, as well as the legislation in jurisdictions that have implemented these conventions.
	In recognition of that consensus and the significant risks associated with those investments, RBC GAM, inclusive of RBC GAM UK, has applied a norms-based exclusion screen where no RBC GAM investment team will knowingly invest in companies associated with the manufacture and/or production of anti-personnel land mines, cluster munitions, biological weapons, or chemical weapons. These exclusions are applicable for portfolios where RBC GAM controls the investment policy, excluding certain passive investment strategies. For segregated accounts or products where our clients control the investment policy, clients may request different exclusions or no exclusions. We have engaged an independent third-party research provider to provide us with a list of companies that should be excluded based on this policy, which is updated monthly. 
	Where there are full economic sanctions that prohibit any financial dealings with a foreign state, including investment in entities operating under the authority of the foreign state, we will not invest in securities that fall within the sanctions. 
	Certain products and segregated accounts may apply additional exclusions, as outlined in the respective fund prospectuses and/or account mandates.
	Climate Change
	As detailed in Our Approach to Climate Change, we recognize the importance of the principles of the Paris Agreement and the international goal of holding temperature rise to “well-below 2°C”, and preferably to no more than 1.5°C by the end of the century, in order to mitigate climate-related risks. According to available science, in order to meet this goal, greenhouse gas (GHG) emissions must decline by approximately 45% by 2030, relative to 2010 levels, and reach net-zero emissions by 2050 or sooner.  RBC GAM, inclusive of RBC GAM UK therefore recognize the importance of the global goal of achieving net-zero emissions by 2050 or sooner, in order to mitigate climate-related risks. We consider material climate change issues in our ESG integration and active stewardship processes, for applicable types of investments. 
	As an asset manager, we recognize that the most significant exposure to climate-related risks and opportunities that we may face comes from the investments we manage on behalf of our clients. Climate change is a systemic risk that has the potential to affect the global economy. It is also a cross-cutting risk that may both impact and amplify other principal risk types for RBC GAM, such as investment risks. Investment risks related to climate change are complex and may vary by market, region, asset class, and instrument type. RBC GAM’s investment teams prioritize those ESG factors, including climate-related factors, that are material to investment decisions, for applicable types of investments. Risks are deemed material to investments if they have the potential to impact risk-adjusted returns.  
	RBC GAM began measuring and reporting on the carbon emissions of our assets under management in 2020. In the time since, we have endeavored to expand the scope and depth of our climate-related disclosures. We are also committed to measuring and reporting on the net-zero alignment of our investments. RBC GAM measures the net-zero alignment of our assets under management (AUM) using two metrics: investment in issuers with net-zero or science-based targets (portfolio coverage) and temperature alignment (portfolio temperature rating). While methodologies continue to evolve, these metrics were selected based on guidance from the Science-based Targets Initiative (SBTi). See the RBC GAM Climate Report 2023 for this climate analysis. Among other metrics, this includes the amount and percentage of our AUM that has a temperature alignment below 2°C and 1.5°C, shown for all of RBC GAM, by asset class and by region.
	Climate-related risks and opportunities may materialize in different ways and over different time horizons depending on whether the world succeeds in reaching the ambition of the Paris Agreement to limit global warming to 1.5°C by 2100 compared to pre-industrial levels, and depending on the pathway by which that is achieved. To assess the relative impact on our investments, we believe it is important to consider a wide range of climate scenarios that account for both the physical and transition impacts of climate change. Transition risks are expected to be more significant for climate scenarios that model lower temperatures (e.g., 1.5°C and 2°C) as more significant policy and technology changes are required to meet the related carbon emission reduction requirements. Alternatively, physical risks are expected to be more significant for climate scenarios that model higher temperatures (e.g. 3°C and above), as there will be more acute and chronic risks. 
	RBC GAM evaluates the impact of transition and physical risks and opportunities on portfolios using both Network for Greening the Financial System (NGFS) and Intergovernmental Panel on Climate Change (IPCC) climate scenarios. We use Climate Value at Risk (VaR) to calculate the potential change in financial value of our AUM due to climate change under these scenarios.  Climate VaR is a downside risk indicator that determines the potential drawdown that an asset could experience and is calculated by forecasting future costs and revenue for issuers due to policy risk, technology opportunities and physical risks and opportunities. Cumulative future costs and revenues are calculated out to 2080 for transition risk scenarios and to 2100 for physical risk scenarios and discounted to present day values. See the RBC GAM Climate Report 2023 for a description of our climate scenario analysis, and the results for all of RBC GAM, by asset class, and by region. 

