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1. Notice to Investors

.t dzS. & CdzyRad o0iGKS aCdzyRéU0 Aad FdziK2NARASR dzyR
for collective investmentigi concernant les organismes de placement collectifo 4§ KS a[ I 6 2F HAMNé O ® ¢KS C
Cdzy Ra alylr3aSYSyid /2YLIlye {d!l @& 600G4KS dalylr3aSYSyid /2YLIyeeo (2
with the Law of 2010. The Fund qualifies as an Undertaking for Collective Inveétrylent¢ NI y A FSNI 6t S { SOldzNK G A S &
MZ LI N} INFLK HI LRAYyGEA 0O YR 60 2F (G(KS S5ANBOGADGS HAaRBKkcpKI
Member States (subject to registration in countries other than Luxembourg). In addition, applications to register theayumel m

made in other countries.

SNJ t NIl Ihgs2F GKS

The registration of the Fund pursuant to Part | of the Law of 2010 constitutes neither approval nor disapproval by anglngxemb
authority as to the adequacy or accuracy of this Prospectus or as to the assets held in the variowsiswdb the Fund (inglidually
I a-CdzgRé T O2f t UWARASIV&D KSR NBINBaSy Gl irzya G2 GKS 02y (NI NE

b2yS 2F GKS {KIFINBa KIFa o6SSy 2NJ gAaff 065 NBIAAGSNBR dzy®SNJ G KS
under the securities laws of any state or political subdivision of the United States of America or any of its territesEssi@as or
20KSNJ I NBla adzoaeSOiG G2 AidGa 2dNARARAOGAZ2Y AyOfdzRAYy3 (KB /2YY2
offered, sold or otherwise transferred only in compliance with the 1933 Act and such state or other securiti€elaain.restrictions

also apply to the subsequent transfer of Shares in the United States or to or for the account of any US Person (asRiegjakdian

S under the 1933 Act) which includes any resident of the United States, or any corporationygiaptree other entity created or

organised in or under the laws of the United States (including any estate of any such person created or organised edtBesltés).

The attention of investors is drawn to certain compulsory redemption provisions apf@ito US Persons described in Section 7.6.
GwSRSYLIiAZ2Y 2F {KIFENBaé¢d ¢KS CdzyR Kl a y28i 08Sy YR gAf40, y20 o
as amended.

The distribution of this Prospectus in other jurisdictions may also be restricted; persons into whose possession thisf cuspes
are required to inform themselves about and to observe any such restrictions. This Prospectus does not constitutdgaaoyiene
in any jurisdiction in which such offer is not authorised or to any person to whom it is unlawful to make such offer.

In addition to any other requirements contained in this Prospectus or the Articles of Incorporation, except at the seteodisér
GKS . 2FNR 2F 5ANBOG2NAIT | LINRPALISOGAGS Ay@dSaiG2N) oF Ondefdsi i y 2

Moo ! OGZ 6o6-pyNdBR H&I 1SayegNE2yEé a4 RSFAYSR dzyRSNI GKS [/ 2YVY3:
4 RSTAYSR Ay GKS /2RS FyR GKS ¢NBIadaNE wS3dzA | GA 2y andédNR YdzA 3
FATCA

Each of such terms is defined below, which definitions shall include any amendments to the relevant legislation whichenatp com
effect from time to time. A prospective investor who meets the requirements of clauses (a), (b) and (c) above is refeded fo- a b 2 y
Pd{d t SNE2YE Ay G(GKS tNRaLISOGdza o

A. Regulation S Definition of U.S. Person

OM0 Gl d{d t SNE2YE¢ YSIyay
(a) any natural person resident in the United States;
(b) any partnership or corporation organized or incorporated under the laws of the United States;
(c) any estate of which any executor or administrator is a U.S. Person;
(d) any trust of which any trustee is a U.S. Person;
(e) any agency or branch of a foreign entity located in the United States;
(f) any nordiscretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the
benefit or account of a U.S. Person;
(g) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary @yrganize
incorporated, or (if an individual) resident in the United States; and
(h) any partnership or corporation if:
- organized or incorporated under the laws of any foreign jurisdiction; and
- formed by a U.S. Person principally for the purpose of investing in securities not registered under the 1933 Act, anless it i
organized or incorporated, and owned, by accredited investors (as defined in Rule 501(a) under the 1933 Act) who amalnot natu
persons, estates or trusts.

(2) Notwithstanding (1) above, any discretionary account or similar account (other than an estate or trust) held for fiteobene
account of a nosJ.S. Person by a dealer or other professional fiduciary organized, incorporated, or (if an individdexit iasi

GKS 'yAGSR {GFGSa &AKIft y20 68 RSSYSR I da! ®{® t SNE2Y ®¢
(3) Notwithstanding (1) above, any estate of which any professional fiduciary acting as executor or administrator ersdd. Shatl
y2i 6S RSSYSR I da! ®{d t SNE2YE¢ ATFY

(a) an executor or administrator of the estate who is not a U.S. Person has sole or shared investment discretion wittorespect
the assets of the estate; and

(b) the estate is governed by foreign law.
(4) Notwithstanding (1) above, any trust of which any professional fiduciary acting as trustee is a U.S. Person stddenada

U.S. Person if a trustee who is not a U.S. Person has sole or shared investment discretion with respect to the $;ushcsset

OSYSFTAOAINRE 2F (G(KS GNHzaG oFyR y2 aSiidt2NI AT (KS G(GNHaAG Aa N
(5) Notwithstanding (1) above, an employee benefit plan established and administered in accordance with the law of at@mintry

GKFYy GKS ! yAGSR {GFGSa IyR Odzad2YFNE LIN» OGAOSa FyR R20dzySy



(6) Notwithstanding (1) above, any agency or branch of a U.S. Person located outside the United States shall not becdéemdd @
t SNE2YyEé ATFY
(a) the agency or branch operates for valid business reasons; and
(b) the agency or branch is engaged in the business of insurance or banking and is subject to substantive insurancg or bankin
regulation, respectively, in the jurisdiction where located.
(7) The International Monetary Fund, the International Bank for Reconstruction and Development, th&rfreggcan Development
Bank, the Asian Development Bank, the African Development Bank, the United Nations, and their agencies, affiliates and pensio
pll yas yR lFyeé 20§KSNJ AAYAEFNI AYGSNYylFdAz2yLFE 2NEHFYATFIGAZYy&az:
t SNE2Yyaé¢d

. ® ' YRSNI GKS /2YY2RAYA (SROKIiyHS 4!l OSNERydEbAYEM RSTFAYSR Lay

(1) a natural person who is not a resident of the United States;

(2) a partnership, corporation or other entity, other than an entity organized principally for passive investment, orgautieethe
laws of a foreign jurisdiction and which has its principal place of business in a foreign jurisdiction;

(3) an estate or trust, the income of which is not subject to United States income tax regardless of source;

(4) an entity organized principally for passive investment such as a pool, investment company or other similar entigd pireaid
units of participation in the entity held by persons who do not qualify as-Niited States Persons or otherwise as diedi
eligible persons represent in the aggregate less than 10% of the beneficial interest in the entity, and that such emtdy was
formed principally for the purpose of facilitating investment by persons who do not qualify at/Nited States Persons a pool
gAGK NBaLISOGh (2 6KAOK GKS 2LISNIG2NI Aa SESYLII FTNBY OSNILIAY
participants being Noinited States Persons; and

(5) a pension plan for the employees, officers or principals of an entity organized and with its principal place of butsitesthe
United States.

/' ® ' YRSNJ G4KS /2RSS IyR (KS ¢NBIlad2NE wS3dzZ  iA2ya LINBYdA 3+ GSR
MO |y AYRAGARIZ f 6K2 A& | ! &o{d OAGATSY 2N I | o{Kyindudd&aa A RSy (i
AYRAGARZ £ 6K2 6A0 K2fR&a Iy 'fASy wS3IAAGNF GA2yonsSénieRor @) & I NE
Y§Sia I aadomaidlydAalt LINB&aSyOS¢ (GSaitod ¢KS aadomadl yiiriff LINBE.

(i) an individual is present in the U.S. on at least 31 days during such year and (ii) the sum of taeafutalys on which such
individual is present in the U.S. during the current year, 1/3 of the number of such days during the first precedinglybérpén
the number of such days during the second preceding year, equals or exceeds 183 days;

(2) a corporation or partnership created or organized in the United States or under the law of the United States or any state

(3) a trust where (i) a U.S. court is able to exercise primary jurisdiction over the trust and (ii) one or more U.S.hReestimes
authority to control all substantial decisions of the trust; and

(4) an estate that is subject to U.S. tax on its worldwide income from all sources.

Prospective investors should review this Prospectus carefully and in its entirety and consult with their legal, tax eiad didasors

in relation to: (i) the legal and regulatory requirements within their own countries for the subscribing, purcinesditigg, converting,
redeeming or disposing of Shares; (ii) any foreign exchange restrictions to which they are subject in their own cotgiaiemito

the subscribing, purchasing, holding, converting, redeeming or disposing of Shares; (iiztheednancial or other consequences

of subscribing for, purchasing, holding, converting, redeeming or disposing of Shares; and (iv) any other consequerites of suc
activities.

In accordance with the PRIIPs Regulation, a PRIIRspgURlishedfor eachShareClassvhere such Share Class is available to retail
investors in the EEA. A retail investor within the meaning of the preceding paragraph means any person who is a resail client
defined in article 4(1), point (11), of théiFID 2

A PRIIPs KiBmade available toetail investors and professional investors, where Shares are made available, offered or sold in the
EEA and certain other States (where required), in good firige to their subscriptiorin the relevant Sulf-und. In accordance with

the PRIIPs Regulation, the PRIIPs KID will be provided to retail investors and professional investors (i) by usingrediurable
other than paper or (ii) ahttps://www.rbcbluebay.com/engb/institutional/what-we-do/funds/documentlibrary/. A paper copy

may also be obtained upon request, free of charge during normal office hours at the registered office of the Fund ostiéredegi
office of the Management Company.

For the Share Classes of the $ulmds offered in certain other States, a UBwill continue to be made available where required
by the applicable local legal and regulatory requirements of those States.

Prospective investors must consult tRRIIPs KID (8110 where relevantfor the relevantClass and Subund in which they intend
to invest.

Prospective investors should review this Prospectus carefully and in its entirety and consult with their legal, tax arad dideisors

in relation to: (i) the legal and regulatory requirements within their own countries for the subscribing, purchasitigg, converting,
redeeming or disposing of Shares; (ii) any foreign exchange restrictions to which they are subject in their own cotgiaiemito

the subscribing, purchasing, holding, converting, redeeming or disposing of Shares; (iiathedednancial or other consequences

of subscribing for, purchasing, holding, converting, redeeming or disposing of Shares; and (iv) any other consequerites of suc
activities.


https://www.rbcbluebay.com/en-gb/institutional/what-we-do/funds/document-library/

Before consent to distribute this Prospectus is granted, certain jurisdictions require it to be translated into an appilapgagge.
Unless contrary to local law in the jurisdiction concerned, in the event of any inconsistency or ambiguity in feléte®meaning
of any word or phrase in any translation, the English version shall prevail.

Any information or representation given or made by any person which is not contained herein or in any other document which ma
be available for inspection by the public should be regarded as unauthorised and should accordingly not be relied ugsrih&leith
delivery of this Prospectus nor the offer, issue or sale of Shares shall under any circumstances constitute a reprebentétson
information given in this Prospectus is correct as at any time subsequent to the date hereof.

Unless stated to the contrary, all references herein to times and hours refer to Luxembourg local time. Certain Shanes| & or
listed on the Euro MTF market. Details may be obtained from the Listing Agent.
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3. Definitions

The following words shall have the following meanings in this Prospectus:

! yydzt £ DSYSNI f a! meansthe annual general meeting of the Shareholders.

6! LIISY RAEE means the relevant Appendix of the Prospectus.

G! NI AOf Sa 27F Ly O2I means the articles of incorporation of the Fund.

al | 5¢ means Australian Dollar.

. SYOKYI NJ] & wS3dz | means the Regulation (EU) 2016/1011 on indices used as benchmarks in fir
instruments and financial contracts or to measure the performance of investn
funds, with effect from 1 January 2018, subject to certain transitional provigions

. 2FNR 2F 5ANBOG 2! means the Board of Directors of the Fund.

G.dzaAySaa 51 &¢ means any day in which banks in Luxembourg and London are open for n
banking business (excluding Saturdays and Sundays as well as 24 December).

al ! 5¢ means Canadian Dollar.

al I akKe means ancillary liquid assets as referred to in Article 41(2) of the Law of 2010,
are bank deposits at sight (such as cash held in a current account with a
accessible at any time), but excludes any cash held as collateral in relation to fin
derivatives.

al 9¢¢ means Central European Time.

al l Cé¢ means Swiss Franc.

al/ tlaacg means a class of Shares of a-fuind.

al/ w{ ¢ means the Common Reporting Standard for Automatic Exchange of financial ac
information in tax matters as set out in the CRS Law.

a/ w{ [l o¢ means the amended Luxembourg Law dated 18 December 2015 on the
implementing Council Directive 2014/107/EU of 9 December 2014 as req
mandatory exchange of information in the field of taxation and setting forth to
ho/ 5Q4& Ydzt GAf I {therity agree@ehtYdnSuitdBngttic exthdnge
financial account information signed on 29 October 2014 in Berlin, with effect frc
January 2016.

al {{C¢ means Commission de Surveillance du Secteur Finanitierfinancial regulatory
authority in Luxembourg in charge of the supervision of UCIs in Luxembourg.

G/ {{C [/ ANDdzZ I N& ¢ means written circulars and guidelines issued by the CSSF or any successor t
as amended or replaced from time to time.

G/ {{C [/ ANDdz I NJ mmI means the CSSF circular 11/512 of 30 May 2011 determining the (i) presentat
the main regulatory changes in risk management following the publication of
Regulation 181 and ESMA clarifications, (ii) further clarifications from the CSSF o
management rules and (iii) the definition of the content and format of the t
management process to be communicated to the CSSF.

G/ {{C [/ ANDdz I NJ my | means the CSSF circulb8/698 of 23 August 2018 concerning authorisation &

organisation of investment fund managers governed by Luxembourg law.

LAsfromBWI ydzZt NB HnHcX (GKS RSTAYAGAZY 27F 4&. $hyReguatioNJEU)RA & lloni A 2 v €
indices used as benchmarks in financial instruments and financial contracts or to measure the performance of investmerst funds
amended by the RegulatiqiEU) 2025/914with effect from 1 January 2®.
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cSSa¢

means the CSSF circular 24/856 of 28 March 2024 concerning the protecti
investors in case of an NAV calculation error, an instance otoopliance with the
investment rules and other errors at UCI leve@bSF Circular 24/856 sets guideline:
be followed by investment management professionals in case of errors in
administration or management of the Fund. With a view to protecting the interest
the investors in the Fund, the implementation of theSESCircular 24/856 by th
Fund, the Managema@nCompany and the services providers intervening in
functioning and the control of the Fund contributes to maintaining the confidenc
investors in collective portfolio management globally and investment manager
professionals operating in Luxemlrgunore specifically.

means the EC Council Directive 2009/65/EC of 13 July 2009 on the coordina
laws, regulations and administrative provisions relating to undertakings for colle
investment in transferable securities (UCITS), as may be amended from time to

means the Directive (EU) 2019/2162 of the European Parliament and of the C
of 27 November 2019 on the issue of covered bonds and covered bond ¢
supervision, as may be amended from time to time.

means environmental, social and governance. For allrEla&d definitions, refer to
Section 5.

means European Securities and Markets Authogityindependent EU Authority tha
contributes to safeguarding the stability of the European Union's financial syste
ensuring the integrity, transparency, efficiency and orderly functioning of secul
markets, as well as enhancing investor protection.

means the ESMA Guidelines on ETFs and other UCITS issues (ESMA 2
published on 1 August 2014.

means the European Union.
means the European single currency.

means any extraordinary expenses of the Fund, including, without limita
litigation expenses and the full amount of any tax, levy, duty or similar charge img
on the Fund or its assets that would not be considered as ordinary expenses.

means the Foreign Account Tax Compliance provisions of the United States
Incentives to Restore Employment (HIRE) Act on 18 March 2010, set out in se
1471 to 1474 of the Code, and any U.S. Treasury regulations issued there!
Internal Revene Service rulings or other official guidance pertaining thereto.

means the amended Luxembourg law dated 24 July 2015 implementing the M
Intergovernmental Agreement between the Government of the Grand Duch
Luxembourg and the Government of the United States of America to Imp
International Tax Compliance andthvrespect to the United States informatio
reporting provisions commonly known as the FATCA.

means United Kingdom Pounds Sterling.

means companies belonging to the same body of undertakings and which must
up consolidated accounts in accordance with Council Directive 83/349/EEC of 1
1983 on consolidated accounts and according to recognised international accot
rules, asamended.

means institutional investors within the meaning of Article 174 of the Law of 201C
as defined from time to time by the Luxembourg supervisory authority.

means the International Swap and Derivatives Association.

means the Key Investor Information Document(s) of each Class of eadfuBdhb
where relevant

means the Luxembourg law of 17 December 2010 relating to undertaking
collective investment, as amended from time to time.

means the fees paid by the Fund to the Management Company calculated
percentage of the net assets of each Class.
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means a member state of the EU. The states that are contracting parties tc
agreement creating the European Economic Area other than the member stat
the EU, within the limits set forth by this agreement and related acts, are consid
as equivalento member states of the EU.

Directive 2014/65/EU of the European Parliament and of the Council of 15 May
on markets in financial instruments, as amended from time to time.

means instruments normally dealt in on the money market which are liquid and
a value which can be accurately determined at any time.

means Norwegian Krone.
means Organisation for Economic Cooperation and Development.

means all ordinary operating expenses of the Fund as set out in Section 9.6.
Prospectus.

means a market which is regulated, operates regulatory and is recognised and
to the public, namely a market: (i) that meets the following cumulative crite
liquidity; multilateral order matching (general matching of bid and ask prices in c
to establish a single price); transparency (the circulation of complete informatic
order to give clients the possibility of tracking trades, thereby ensuring that t
orders are executed on current conditions); (ii) on which the securities are dealt
a certain fixed frequency; (iii) which is recognised by a State or by a public aut
which has been delegated by that State or by another entity which is recognist
that State or by that public authority such as a professional association; gnoh(i
which the securities dealt are accessible to the public.

means any state of Europe which is not a Member State, and any state of Am
Africa, Asia, Australia and Oceania.

means Principal Adverse Impact, which are negative, material or likely to be ma
effects on sustainability factors that are caused, compounded by or directly links
investment decisions and advice performed by a legal entity.

means the fees paid by the relevant Shareholders to the Management Corr
calculated depending on the Performance Fpaying Class type, by either 1) usi
performance fee equalisatioon a Shareholdeby-Shareholder basis or 2) at a Cle
level without using performance fee equalisation.

meansthe current key information document for a Class of a-Bubd as required by
the PRIIPs Regulation.

means Rgulation (EU) No 1286/2014 of the European Parliament and of the Cc
of 26 November 2014 on key information documents for packaged retail
insurancebased investment productes amended from time to time

means this prospectus of the Furad amended from time to time.

means the currency in which all the underlying assets of the relevant-Gud are
valued and reported. The Reference Currency for eackF8uH is set out in Appendi
1.

means a regulated market as defined in MiFID 2.

means regulation of the European Parliament and of the Council of 25 Nove
2015 on transparency of securities financing transactions and of reuse and ame
Regulation (EU) No 648/2012.

YStrya GKS awSOdzSAft St SOGNRBYyAldzS RSa
electronic platform of the Grand Duchy of Luxembourg.

means Swedish Krone.

means Sustainable Finance Disclosure Regulation, the EU Regulation (EU) 20:
on sustainabilityrelated disclosures in the financial services sector.

means Singapore Dollar.

means shareholders of the Fund.
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means the shares of the Fund.
means a sutfund of the Fund.

means the Regulation on the Establishment of a Framework to Facilitate Susta
Investment (Regulation EU/2020/852) as may be supplemented, consolid
substituted in any form or otherwise modified from time to time.

means in respect of each S#ind the costs and expenses of buying and selling
portfolio securities and financial instruments, brokerage fees and commiss
interest or taxes payable, and other transacti@bated expenses.

means shares and other securities equivalent to shares, bonds and other
instruments, and any other negotiable securities which carry the right to acquire
such transferable securities by subscription or exchanges, with the exclusit
techniques ad instruments.

means undertaking(s) for collective investment.

means undertaking(s) for collective investment in transferable securities pursua
Article 1, paragraph 2, points a) and b) of Directive 2009/65/EC.

Directive 2009/65/EC of the European Parliament and of the Council of 13 July
on the coordination of laws, regulations and administrative provisions relatin
undertakings for collective investment in transferable securities as amende
Directive2014/91/EU of the European Parliament and of the Council of 23 July
as regards depositary functions, remuneration policy and sanctions, as may be fi
amended.

Directive 2014/91/EU of the European Parliament and of the Council of 23 July
amending Directive 2009/65/EC on the coordination of laws, regulations
administrative provisions relating to UCITS as regards depositary func
remuneration policieand sanctions.

means the United Kingdom.
means the United States of America.
means United States Dollars.

meansa U.S. Person as defined in Section 1 above.

means the Business Day on which the net asset value per Share ofFanglis
determined, as set out in Appendix Wnless otherwise specified in Appendix 1,

where valuation of the net asset value per Share occurs daily, each Business Di
be a Valuation Day; (b) where valuation of the net asset value per Share c
weekly, the Valuation Day shall be (i) edakesday which is a Business Day or,
each Tuesday which is not a Business Day, the following Business Day and (i)
Business Daof each calendar month.

means Value at Risk, which is a measure of the potential loss that could arise
given time interval under normal market conditions, and at a given confidence le
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4. General Information

4.1. Organisation

The Fund is an investment company organised sxgété anonymender the laws of the Grand Duchy of Luxembourg and qualifies

as a SICAV, incorporated under the Law of 2010 and listed on the official list of UCITS, authorised under Part | df26&Q.avhe

Cdzy RQa NBIA&GSNBR 2 FF7RLd&mbbuig. Thé Fuydmwas inb@pdrited in Ru@é@miadrg an 3[July 2002 for an

dzy t AYAGSR LISNA2Rd® ¢KS I NIAOEt Sa 2F LyO2NILRNIGA2Y ¢S NB NNz 04 K
on 29 July 2002, which has been replaced sirsteJine 2016 by RESA, the central electronic platform of the Grand Duchy of
Luxembourg. The Articles of Incorporation were amended most recently on 31 August 2017. Such amendments have been published

in RESA on 29 September 2017. The Fund is registefetheRegistre de Commerce et des Socjdtégembourg, under number B.

88 020.

The Articles of Incorporation are on file with the Chancery of the District Court of LuxemBoN@BF FS Rdz ¢ NRodyy | f RQ!

4.2.  Structure of the Fund

The Fund comprises several Suinds. The Fund offers investors within the same investment vehicle a choice of investment in one
or more SubFunds, which are distinguished mainly by their specific investment policy and objective and/or by the curremichin w
they are denominated. The specifications of each-Bubd are described in Appendix 1. The Board of Directors may, at any time,
decide to create additional StBunds and, in such case, this Prospectus will be updated by adding the details of s&cim&glpto
Appendix 1.

Each Sul-und may decide to issue separate Classes whose assets will be commonly invested but where a specific sales or redemption
charge structure, fee structure, minimum subscription amount, dividend policy or such other distinctive feature as deoktér

to time by the Board of Directors may be applied. Where different Classes are issued withifran8uthe details of each type of

Class are described in Appendix 1.

4.3. Meetings and Announcements

Unless otherwise stated in the notice of convocation, the Annual General Meeting of Shareholders will be held withimfoothgl)

of the end of each financial year in the Grand Duchy of Luxembourg no later than October 31 each year at the registeod dhaff

Fund or at such other place in the Grand Duchy of Luxembourg as may be specified in the convening notice of such meeting. The
convening notice for every general meeting of Shareholders shall contain at least the date, time, place, and atfpenaeeefing.

As all the shares of the Fund are in registered form, the convening notices may be exclusively made by registered triadstent a

eight (8) calendar days before the meeting, or if the addressees have individually agreed to receive thingarmtéces by another

means of communication ensuring access to the information, by such means of communication. Notices of meetings will also refe
to the rules of quorum and majorities required by Luxembourg law and laid down in Articles 67-draf #ie Luxembourg law of

10 August 1915 on commercial companies (as amended) and the Articles of Incorporation.

Each whole Share confers the right to one vote subject to the rule on fractional shares in article 10.3 of the Articlepafalion
as further described under Section 7.1. of this Prospectus.

4.4. Reports and Accounts

Audited annual reports shall be published within four months following the end of each accounting year and unauditadrsethi

reports shall be published within two months following the period to which they refer. Annual reports shall be sent tegstened

Shareholder by electronic means or, if so requested by a Shareholder, in hard copy form to the address shown on thefregister
Shareholders and the annual and seanhual reports shall be made available at the registered offices of the Fund elositary

during ordinary office hours, and bme at https:/www.rbcbluebay.com/en/institutional/whatwe-do/funds/document
library/.Fehler! Linkreferenz ungiiltigt KS Cdzy RQa | O002dzyiAy3d &SI NI SyR& 2y on WdzyS S

The reference currency of the Fund is the Euro. The aforesaid reports will comprise consolidated accounts of the Fued @xpress
EUR as well as individual information on each-Buiid expressed in the Reference Currency of eacH-8ob.

4.5.  Allocation of Assets and Liabilities among SEbnds

Each Suli-und constitutes a separate portfolio. The assets and liabilities relating to eadfuBdlare segregated from each other.
No SubFund will be liable for obligations incurred in relation to any other-Subd.

For the purpose of allocating the assets and liabilities between theF8nls, the Board of Directors has established a pool of assets
for each Sul~und in the following manner:

(a) the proceeds from the issue of each Share of eachFsural are applied in the books of the Fund to the pool of assets established
for that SubFund, and the assets and liabilities and income and expenditure attributable thereto shall be applied to duch poo

(b) where any asset is derived from another asset, such financial derivative asset is applied in the books of the Fund ® the sam
pool as the asset from which it was derived and on each revaluation of an asset the increase or diminution in valué is applie
to the relevant pool;
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(c) where the Fund incurs a liability which relates to any asset of a particular pool or to any action taken in connection with a
asset of a particular pool, such liability is allocated to the relevant pool, provided that all liabilities, whicheararr@ubey
are attributable to, are only binding upon the relevant Stind;

(d) in the case where any asset or liability of the Fund cannot be considered as being attributable to a particular poosesuch as
or liability is allocated to all the pools in equal parts or, if the amounts so justify, pro rata to the net asset véheesetE#vant
SubFunds;

(e) upon the payment of dividends to the Shareholders in anyBuid, the net asset value of such Suind shall be reduced by
the amount of such dividends.

Under the Articles of Incorporation, the Board of Directors may decide to create within eadfuSdimne or more Classes whose
assets will be commonly invested pursuant to the specific investment policy of thREuBubconcerned but where a specific sales
redemption charge structure, fee structure, minimum subscription amount or dividend policy may be applied to each Class. A
separate net asset value, which will differ as a consequence of these variable factors, will be calculated for eachn€laismdfe

Classes have been created within the same-Buid, the allocation rules set out above shall apply, as appropriate, to such Classes.
The Board of Directors reserves the right to apply additional criteria as appropriate.

4.6. Determination of the Net Asset Value of Shares

The net asset value per Share of each-Buihd is typically determined on each day which is a Business Day, although for cerain Sub
Funds the net asset value per Share is determined on a less frequent basis. The frequency of the valuation applichb&uto ea
Fund is set out in Appendix 1.

¢KS ySi FaasSid @FtdzsS 2F (KS {KIFEINBa 2F SIFOK /ftlaa Aa BiSgliSNYAyYy
the net assets attributable to each Class by the number of Shares of such Class then outstanding. For the avoidanciheflsioubt,

of a Reference Currency is the smallest unit of that currency (e.g. if the Reference Currency is Euro, the unit is Finactient. of

units, calculated to three decimal places, may be allocated as required.

The net assets of each Class are made up of the value of all the assets attributable to such Class less the totalttiéhili&ibke
to such Class calculated at such time as the Board of Directors shall have set for such purpose.

The value of the assets of the Fund is determined as at the end of the relevant Valuation Day. The actual calculatiatuef dfie
the assets will take place on the following Business Day and is determined in the following manner:

(a) the value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses, cash dividends
and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless,
however, the same is unlikely to be paid or received in full, in which case the value thereof shall be determined after making
such discount as the Board of Directors may consider appropriate in such case to reflect the true value thereof;

(b) Transferable Securities and Money Market Instruments which are quoted, listed or traded on an exchange or Regulated Market
will be valued, unless otherwise provided under paragraphs (c) and (f) below, at the last available market price or guotation
prior to the time of valuation, on the exchange or regulated market where the securities or instruments are primarily quoted,
listed or traded. Where securities or instruments are quoted, listed or traded on more than one exchange or Regulated Market,
the Boardof Directors will determine on which exchange or Regulated Market the securities or instruments are primarily
quoted, listed or traded and the market prices or quotations on such exchange or Regulated Market will be used for thee purpos
of their valuation.Transferable Securities and Money Market Instruments for which market prices or quotations are not
available or representative, or which are not quoted, listed or traded on an exchange or Regulated Market, will be valued at
their probable realisation vakiestimated with care and in good faith by the Board of Directors using any valuation method
approved by the Board of Directors;

(c) notwithstanding paragraph (b) above, where permitted under applicable laws and regulations, Money Market Instruments may
be valued using an amortisation method whereby instruments are valued at their acquisition cost as adjusted for amortisation
of premiumor accrual of discount on a constant basis until maturity, regardless of the impact of fluctuating interest rates on
the market value of the instruments. The amortisation method will only be used if it is not expected to result in a material
discrepancy btween the market value of the instruments and their value calculated according to the amortisation method,;

(d) for nonquoted assets or assets not traded or dealt in on any stock exchange or Other Regulated Market, as well as quoted or
non-quoted assets on such other market for which no valuation price is available, or assets for which the quoted prices are not
representative of the fair market value, the value thereof shall be determined prudently and in good faith by the Board of
Directors on the basis of foreseeable purchase and sale prices;

(e) shares or units in underlying opemded UCIs shall be valued at their last determined and available net asset value or, if such
price is not representative of the fair market value of such assets, then the price shall be determined by the Boartba$ Direc
on a fair and equitable basis. Units or shares of cleseted UCIs will be valued at their last available stock market value;

(f) liquid assets may be valued at nominal value plus any accrued interest or on an amortised cost basis. All other assets, where
practice allows, may be valued in the same manner;

(g) the liguidating value of futures, forward and options contracts not traded on exchanges or on Other Regulated Markets and/or
Regulated Markets shall mean their net liquidating value determined, pursuant to the policies established by the Board of
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Directors, on a basis consistently applied for each different variety of contracts. The liquidating value of futures, dodvard
options contracts traded on exchanges or on Other Regulated Markets and/or Regulated Markets shall be based upon the last
avalable settlement prices of these contracts on exchanges and/or Regulated Markets and/or Other Regulated Markets on
which the particular futures, forward or options contracts are traded by the Fund; provided that if a futures, forwaribosopt
contract caild not be liquidated on the day with respect to which net assets are being determined, the basis for determining
the liquidating value of such contract shall be such value as the Board of Directors may deem fair and reasonable;

(h) the value of a credit default swap shall be determined by comparing it to the prevailing par market swap. A par market swap i
one which can be initiated in the market today for no exchange of principal, and its deal spread is such that it reseilts in t
ol L& YNy SG Ol tdzS o6SAy3a Slidadt G2 TSNRP® ¢KS ALINBIR 0685
discounted as an annuity using relevant +@&ljusted discount rates. Par market swap rates will be obtained from a-cross
section of marketounterparties. Any other swaps shall be valued at their market value.

The value of assets denominated in a currency other than the Reference Currency efan8udghall be determined by taking into
account the rate of exchange prevailing at the time of the determination of the net asset value.

Swing Pricing Mechanism

ASubCdzy R Yl & adZFFSNI I NBRdAZOGA2Y Ay @l fdSS (1y26y & GRAfdziA2yé
or net outflows of the respective Stiund. This can be due tonamber offactors, including but not limited to bid/offer spreads and
transaction costs of underlying securities, taxation, fiscal and other applicable trading charges, subscription and resléegstiof

underlying funds (if applicable), the prevailing liquidityd the size of the transaction in the markets ihieh the SubFunds invest

Ayd Ly 2NRSNI (2 O2dzyGSNJ GKA& STFFSOG | yR {éas ddayded ByGhé Boarll bf NB K 2 £
Directors may adopt a swing pricing mechanism as part of its valuation policy. This means that in certain circumstances the
Management Company may make adjustments to the net asset value per Share to counter the impact of dealing and other costs on
occasions wherhese are deemed to be significant.

If on any Valuation Day, the aggregate net investor(s) transactions in-BuBbexceed a préetermined threshold, the net asset
value per Share may be adjusted upwards or downwards to reflect the costs attributable to the net inflows and net outflows
respectively. Typically, such adjustments will increase the net asset value per Share when there are net subscriptionSubto the
Fund and decrease the net asset value per Share when there are net redemptions out of fhenSufhe Management Company

is responsible for setting the threshold, which will be a percentage of the net assets of the respectiFarslilhe threshold is
based on objective criteria such as the size of alBuid and the dealing costs for a Seind, and may be revised from timetime.

The swmg pricing mechanism may be applied across alF@uodts of the Fund. The percentage by which the net asset value is adjusted
0GKS a{gAy3a cCl OiMandgementCohripny, @aSdelég&ed byduardioffOBectorsand subsequently reviewed on

a periodic basis to reflect an approximation of current dealing and other costs. The Swing Factor may vary framdSabSub

Fund due to different transaction costs in certain jurisdictions on the sell and the buy sideillbuit under normal zcumstances
exceed 2% of the original net asset value per Shatke Management Company deems market conditions t@xeeptionalit will

have the right, as delegated Itlye Board of Directorgo increase the Swing Factor to a maximum of 5% of the original net asset
value per Share. Whenever tidéanagement Compangxercises such right to increase the Swing Fadteri)l notify the CSSF and
publish an update to Shareholdeasailable online ahttps://www.rbcbluebay.com/en/institutional/whatwe-do/funds/document
library/. The notification will be available until the time the Management Company determines such Swing Factors to apply.

The net asset value per Share of each Share Class irFuSdiiwill be calculated separately but any adjustment will be made on Sub
Fund level and in percentage terms, equally affecting the net asset value per Share of each Share Class. If swingpplieidgd
a SubFund on a particular Valuation Day, the net asset value adjustment will be applicable to all transactions placed on that day.

For the avoidance of doubt, any applicable performance fee will be charged on the basis of an unswung net asset valige per Sha

Investors are advised that the volatility of the SOllzy RQa y Sid aasSd @ tdz2S YAIKEG y20d NBTF S
consequence of the application of swing pricing.

Alternative Valuation Principles

The Fund is authorised to apply other appropriate valuation principles for the assets of the Fund and/or the assetsnoSalgive
Fund if the aforesaid valuation methods appear impossible or inappropriate due to extraordinary circumstances or evetgs, in 0
to reflect better the probable realisation value established with prudence and good faith.

The net asset value per Share of each Class and the issue and redemption prices thereof are available at the registefeteoffic
Fund.

4.7. Temporary Suspension dhe calculation of net asset value, Issues, Redemptions and Conversions

The determination of the net asset value of Shares of one or more Classes may be suspended:

(a) when any exchange or Regulated Market that supplies the price of the assets of the Fund -diuadcbisbclosed other than for
ordinary holidays, or in the event that transactions on such exchange or market are suspended, subject to restrictiqussislen
to execute enough volumes of transactions allowing the determination of fair prices;
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(b) when the information or calculation sources normally used to determine the value of the assets of the Fund -6luacSate
unavailable;

(c) during any period when any breakdown or malfunction occurs in the means of communication network or IT media normally
employed in determining the price or value of the assets of the Fund or & $ulh or which is required to calculate the net asset
value per share;

(d) when exchange, capital transfer or other restrictions prevent the execution of transactions of the Fund défuan&wp prevent
the execution of transactions at normal rates of exchange and conditions for such transactions;

(e) when exchange, capital transfer or other restrictions prevent the repatriation of assets of the Fund gfn8dbr the purpose
of making payments on the redemption of shares or prevent the execution of such repatriation at normal rates of exaithnge
conditions for such repatriation;

(f) when the legal, political, economic, military or monetary environment, or an event of force majeure, prevents theoRubdifrg
able to manage the assets of the Fund or a-Bubd in a normal manner and/or prevent the determination of their valua in
reasonable manner;

(g9) when there is a suspension of the net asset value calculation or of the issue, redemption or conversion rights bgttherinv
fund(s) in which the Fund or a S&lind is invested;

(h) following the suspension of the net asset value calculation and/or the issue, redemption and conversion at the Imastef a
fund in which the Fund or a Sdftund invests as a feeder fund;

(i) when, for any other reason, the prices or values of the assets of the Fund orFuBdittannot be promptly or accurately
ascertained or when it is otherwise impossible to dispose of the assets of the Fund oiFar®uin the usual way and/or without
materially prejudicing the interests of Shareholders;

(j) in the event of a notice to Shareholders convening an extraordinary general meeting of Shareholders for the purpestioidi
and liquidating the Fund or informing them about the termination and liquidation of aFsuldl or Class, and more genegratluring
the process of liquidation of the Fund, a Saiind or Class;

(K) during the process of establishing exchange ratios in the context of a merger, a contribution of assets, an assesplitsirar
any other restructuring transaction;

(I) during any period when the dealing of the shares of the Fund o#80b or Class on any relevant stock exchange where such
shares are listed is suspended or restricted or closed; and

(m) in exceptional circumstances, whenever the Board of Directors considers it necessary in order to avoid irreverdimeffegts
on the Fund, a Subund or Class, in compliance with the principle of fair treatment of Shareholders in their bessiste

In the event of exceptional circumstances as determined by the Board of Directors which could adversely affect the ahtidsests
Shareholders or where significant requests for subscription, redemption or conversion of shares are received-feurad8ulass,
the Board of Directors reserves the right to determine the net asset value per share for thRuBdlor Class only after the Fund has
completed the necessary investments or disinvestments in securities or other assets for tharglLibr Classoncerned.

The suspension of the calculation of the net asset value and/or, where applicable, of the issue, redemption and/or coaf/ersion
shares, may be published and/or communicated to Shareholders as required by applicable laws and regulations.

The suspension of the calculation of the net asset value and/or, where applicable, of the issue, redemption and/or coofrersion
shares in any Subund or Class shall have no effect on the calculation of the net asset value and/or, where applicablessoiethe
redemption and/or conversion of shares in any other-$uind or Class.

The Board of Directors has the power to suspend the issue, redemption and conversion of Shares in one or more Classes for any
period during which the determination of the net asset value per Share of thé=8nti(s) concerned is suspended by the Fund by

virtue of the powers described above. Suspended subscription, redemption and conversion applications will be treated as deemed
applications for subscriptions, redemptions or conversions in respect of the first valuation day following the end opéresisas

period unless the Shareholders have withdrawn their applications for subscription, redemption or conversion by writteatiootifi

received by or on behalf of the Fund before the end of the suspension period.

4.8. Reorganisation of Classes

In the event that for any reason the net asset value of a Class has decreased to, or has not reached an amount detettmined by
Board of Directors (in the interests of Shareholders) to be the minimum level for such Class to be operated in an edfinigmbm

for any other reason disclosed in the Prospectus, the Board of Directors may decidellimceate the assets and liabilities of that

Class to those of one or several other classes within the Fund anebesignate the shares of the Class(es) eoned as shares of

such other Class or Classes (following a split or consolidation, if necessary, and the payment to Shareholders of the amount
corresponding to any fractional entittement). The Shareholder of the Class concerned will be informed ofglaaisztion by way

of a notice and/or in any other way asquired orpermitted by applicable laws and regulations.

14



Notwithstanding the powers conferred on the Board of Directors by the preceding paragraph, the Shareholders may dechile on suc
reorganisation by resolution taken by the general meeting of Shareholders of the Class concerned. The convening notice to the
gereral meeting of Shareholders will indicate the reasons for and the process of the reorganisation. Such general meetaidewill d

by resolution taken with a quorum of one half of the share capital of the relevant Class with a majority of at leastdeoftliie

votes validly cast at the meeting.

4.9. Liquidation of the Fund

The Fund may at any time be dissolved in accordance with applicable laws.

I:iquiglation proceeds which rlave not been claimed by“StlarehoIders at the time of thg gloAsuvre of the quuidatign shallilm:lgqpos
S3ONER ¢ Qaifse defCénsighnation Ay [ dzESY62dzNBHd t NP OSSRa y2G Ot AYSR 6AilK)
accordance with applicable laws and regulations.

4.10. Termination and liquidation of Sul-unds or Classes

In the event that for any reason the net asset value of any-Fauid or Class has decreased to, or has not reached, an amount
determined by the Board of Directors to be the minimum level for suchFsual or Class to be operated in an efficient manner or
for any reason determined by the Board of Directors, the Board of Directors may decide to terminate séem&wuy Class and
redeem compulsorily all the shares of the relevant-ubd or Class at the applicable net asset value per share for the valdation
determined by the Board of Directors.

The Shareholders will be informed of the decision of the Board of Directors to terminateruBdlor Class by way of a notice and/or
in any other way as required or permitted by applicable laws and regulations. The notice will indicate the reasothgfepancess
of the termination and liquidation.

Notwithstanding the powers conferred on the Board of Directors by the preceding paragraph, the Shareholders of unydSub
Class, as applicable, may also decide to terminate suctir@ui or Class at a general meeting of such Shareholders and have the
Fund redeem compulsory all the shares of the-Suhd or class(es) at the net asset value per share for the applicable valuation day.
The convening notice to the general meeting of Shareholders of thé=8unith or Class will indicate the reasons for andptecess

of the proposed termination and liquidation. Such general meeting will decide by resolution taken with a quorum of ori¢healf o
share capital of the relevant Stfund or Class, as appropriate, with a majority of at least two thirds of the vately cast at the
meeting.

Actual realisation prices of investments, realisation expenses and liquidation costs will be taken into account in gaibalai
asset value applicable to the compulsory redemption. Shareholders in th&Bubor Class concerned will generally btharised
to continue requesting the redemption or conversion of their shares prior to the effective date of the compulsory redennpitss,
the Board of Directors determines that it would not be in the best interests of the Shareholders in theuSdbr Class or could
jeopardise the fair treatment of the Shareholders.

Redemption proceeds which have not been claimed by the Shareholders upon the compulsory redemption will be deposited, in
FOO2NRFYOS 4AGK | LILX AOFo6t S Cdisgedle Gopsignatkhls 2 ¢zt b SKE Y FZ 2FY (1 K5 ONE 8lE B
Proceeds not claimed within the statutory period will be forfeited in accordance with laws and regulations.

All redeemed shares may be cancelled.

The termination and liquidation of a St#und or Class shall have no influence on the existence of any othétudlor Class. The
decision to terminate and liquidate the last SBbnd existing in the Fund will result in the dissolution and liquidaticgheofund.

4.11. Merger of the Fund or its Subunds

The Board of Directors may decide to proceed with a merger (within the meaning of the Law of 2010) of the Fund withvaalor se
other Luxembourg or foreign UCITS, or-fuid thereof. The Board of Directors may also decide to proceed with a mergeim(with

the meaning of the Law of 2010) of one or several-Bubd(s) with one or several other SEbnd(s) within the Fund, or with one or
several other Luxembourg or foreign UCITS okfanlds thereof. Such mergers shall be subject to the conditions and guoes
imposed by the Law of 2010, in particular concerning the common draft terms of the merger to be established by the Board of
Directors and the information to be provided to the Shareholders. Such a merger does not require the prior consent of the
Shaeholders except where the Fund is the absorbed entity which, thus, ceases to exist as a result of the merger; in sheh case, t
general meeting of Shareholders of the Fund must decide on the merger and its effective date. Such general meetingevi)l decid
resolution taken with no quorum requirement and adopted by a simple majority of the votes validly cast.

The Board of Directors may decide to proceed with the absorption by the Fund or one or sevefah8slof (i) one or several sub

funds of another Luxembourg or a foreign UCI, irrespective of their form, or (ii) any Luxembourg or foreign UCI constierted u
non-corporate form. The exchange ratio between the relevant shares of the Fund and the shares or units of the absorbed UCI or of
the relevant sufund thereof will be calculated on the basis of the relevant net asset value per share or unit aeffettive date

of the absorption.

Notwithstanding the powers conferred on the Board of Directors by the preceding paragraphs, the Shareholders of the fynd or a
SubFund may also decide on any of the mergers or absorptions described above and on their effective date thereof. The convening
notice to the general meeting of Shareholders will indicate the reasons for and the process of the proposed merger doabsorpt
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In addition to the above, the Fund may also absorb another Luxembourg or foreign UCI incorporated under a corporate form in
compliance with the Luxembourg law of 10 August 1915 on commercial companies (as amended), and any other applicable laws and
regulaions.

4.12. Material Contracts

The following material contracts have been entered into:

(a) A Management Company Services Agreement effective from 1 July 2011, amended by an amendment agreement dated 1
November 2011 and by an amendment agreement dated 18 May 2018 between the Fund and the Management Company
pursuant to which the latter acts as tibeanagement company of the Fund. Under this agreement, the Management Company
provides management, administrative, marketing, global distribution, compliance and risk management to the Fund, subject to
the overall supervision and control of the Board ofebbiors. This agreement is entered into for an unlimited period and is
GSNXYAYIFIO6fS o0& SAGKSNI LI NI@& dzlry G(KNBS Y2y KaQ ogNARGOGSY y2i

(b) An Expense Agreement effective from 1 July 2011 between the Fund and the Management Company pursuant to which the
Fund and the Management Company agree to fix the expense ratio of each Class of ekah&uthis agreement is entered
into for an unlimitedlJSNA 2R FyR A& OGSN¥YAYylIofS o6& SAGKSNI LI NG dzLl2y G KN

(c) An Investment Management and Advisory Agreement between the Management CompaRBén@lobal Asset Management
(UK) Limitecbursuant to which the latter act as Investment Manager and Advisor to the Fund on behalf of the Management
Companywith effect from 1 April 2023This agreement is entered into for an unlimited period and is terminable by either party
dzLl2y GKNBS Y2y(iK&aQ gNRGGSY y20A0S8o

(d) A Depositary Agreement effective from 18 March 2016 between the Fund and Brown Brothers Harriman (Luxembourg) S.C.A.
pursuant to which the latter is appointed as Depositary of the assets of the Fund. This agreement is entered into fimitad unli

periorda/ R A& GSNXAYylFIo6fS o6& SAGKSNI LI NIe& dary GKNBS Y2yGK&aQ 6N

(e) An Administration Agreement effective from 1 July 2011 between the Management Company and Brown Brothers Harriman
(Luxembourg) S.C.A., pursuant to which the latter is appointed as Administrative Agent, Domiciliary Agent, principal Paying
Agent, RegistrarTransfer Agent and Listing Agent of the Fund on behalf of the Management Company. This agreement is
SYGSNBR Ayid2 F2NI Iy dzyt AYAGSR LISNA2R yR YIé& 0SS GSNXAYyLGS

(f) A Sublnvestment Management Agreement in respect of the-fuds of BlueBay Funds, effective fréhiNovember 2021
between the Investment Manager aiRBC Global Asset Management (U.S.) Inc.

4.13. Documents Available for Inspection

Copies of the contracts mentioned above are available for inspection, and copies of the Articles of Incorporation, the curren
Prospectus, th&RIIPs KID (&i1Ds where relevantand the latest periodical reports may be obtained free of charge during normal
office hours at the registered office of the Fund. Such reports form an integral part of this Prospectus. Copies ofpiaisuBrdke
Articles of Incorporation, théRIIPs KID (¢tlIDs where relevant)and the latest periodical reports are also dable online at
https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/documentlibrary/, along with certain other practical information
(including the strategy for the exercise of voting rights attached to the instruments held by the Fund). Details of thieneoae
respect of complaints handling are available free of charge on requesigdouormal office hours at the registered office of the Fund.

4.14. Management and Administration

The Management Company is responsible for the management and control of the Fund.

RBC Global Asset Management (UK) Linhigacbeen appointetb actas Investment Manager and Advisor. Brown Brothers Harriman
(Luxembourg) S.C.A. has been appointed to act as Administrative Agent, Domiciliary Agent, principal Paying Agent] Regigtrar,
Agent and Listing Agent.

4.15. The Management Company

BlueBay Funds Management Company S.A. is a société anonyme incorporated under Luxembourg law on 1st August 2002 for an
unlimited period of time. The Management Company is a wholly owned subsidiary of BlueBay Asset Management International Ltd.
The articlesof incorporation of the Management Company were published in the Mémorial of 23 August 2002 and filed with the
Chancery of the District Court of LuxembotlbgNB F S Rdz ¢ NR 6 dyThdy weReamahiieE gh RAJane 30Y1Sayidimore

recently on 28 Jy 2014. They were published in tM&morialof 10 October 2014 and filed with the Chancery of the District Court

2F [dzESYo2dzNB® a4 (0 G(KS RIFIGS 2F (GKA& t NRaLSOldzazx G Kadd OF LA G|
the own funds of the Management Company comply with thguirements of the Law of 2010.

The Management Company is registered on the official list of Luxembourg management companies governed by Chapter 15 of the
Law of 2010.

Mr. Hervé Leité~aria Ms Marta Nestorowicz Mrs. AnneCécile Pirarcand Mr. Blanchardare responsible for the Management
/ 2YLIl yeQa RIAfe@ o0dzaAySaa FyR 2LISNIGAZ2YED

The Management Company is responsible for thetdagay operations of the Fund. In fulfilling its responsibilities set for by the Law
of 2010 and the Management Company Services Agreement, it is permitted to delegate all or a part of its functionseartd dut
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third parties, provided that it retains responsibility and oversight over such delegates. The appointment of third patigedsto
GKS FLIWINZ2@GIE 2F GKS CdzyR FYR G4KS /{{Cd ¢KS al yl 38ek§afdis/ 2 YLI y
functions and duties to third parties.

The Management Company has delegated the following functions to third parties: investment management, transfer agency,
administration, listing and marketing. The Management Company has also delegated its permanent internal audit functioB to KPM
Luxembourgs.a r.l.. The permanent risk management function and the compliance function have not been delegated.

The Management Company also acts as global distributor of the Fund and provides other services to the Fund in respect of the
distribution of the Fund.

The Management Company may also act as alternative investment fund manager of alternative investment funds (both terms as
defined in the Alternative Investment Fund Managers Directive 2011/61/EU). The list of funds managed by the Management Compan
willbed SG 2dzi Ay GKS alyl3SyYSyid /2YLIlyeQa lyydzZdt NBLR2NIAa®

4.16. Investment Manager

The investment management of the Fund is effected under the control and the responsibility of the Management Company.

In order to implement the investment policy of each Sund, the Management Company has delegated, under its permanent
supervision and responsibility, the management of the assets of thé=8nlis to the Investment Manager.

Pursuant to the amended and restated Investment Management and Advisory Agreement, the Investment Manager has discretion,
on a dayto-day basis and subject to the overall control and ultimate responsibility of the Management Company, to purchase and
sell curities and otherwise to manage the SOtdzy R& Q L2 NI F2f A 24

The Investment Manager, in the execution of its duties and the exercise of its powers, shall be responsible for the eafighianc
SubFunds with their investment policies and restrictions.

The Investment Manager is a company incorporated in the United Kingdom and regulated by the Financial Conduct Authority. Its
primary activity involves the provision of investment management services to various investment vehicles. Prior to 23\tie20

Cdzy RQa Ay@SadySyd YrFylFr3aISNI FYyR ROA&E2NI gl a . tdS. & 1aas8Sid al
transferred the majority of its investment management business to RBC Global Asset Management (UK) Limited. The Investment
Manager is a Wwolly owned subsidiary of Royal Bank of Canada.

4.17. Sublnvestment Manager

RBC Global Asset Management (U.S.) Inc. was appointed to act-ewestiment manager to certain Sdtunds of the Fund in
relation to specific assets of the concerned $Fumds in respect of which the Investment Manager considers therestment

Manage to be experienced in and in respect of which the Investment Manager would like to avail itself of thev8stment

al yI 35 NBoiv uridef théterms of the sulmvestment management agreement between the Investment ManagerRB6

Global Asset Managesnt (U.S.) Inaddated 1 April 2023

RBC Global Asset Management (U.S.) Inc. is a corporation duly incorporated under the laws of the state of Minnesottateited S
of America on September 30, 1983. RBC Global Asset Management (U.S.) Inc. is an indiremtnlbubsidiary of Royal Baof
Canada and an affiliate of the Investment Manager.

4.18. Depositary

The Fund has appointdgrown Brothers Harriman (Luxembourg) S.E.A. { K RSLIRZaAGENE 2F |ttt 2F (K&

Brown Brothers Harriman (Luxembourg) S.C.A. is registered with the RCS (Luxembourg Commercial and Companies Register) under
number B29923 and was incorporated on 9 February 1989 under the name Brown Brothers Harriman (Luxembourg) S.C.A.. It is
licensed tacarry out banking activities under the terms of the Luxembourg law of 5 April 1993 on the financial sector and is specialised

in depositary, fund administration and related services.

The rights and duties of the Depositary are governed by the depositary agreement with effect from 18 March 2016 for tedunlimi
LISNA2R 2F GAYS FNRBY AtGa STFSOGAYS RFHGS 6GKS a5SLIaAradl NBE ! 3INE

In performing its obligations under the Depositary Agreement, the Depositary shall observe and comply with (i) Luxembp(ig law
the Depositary Agreement and (iii), to the extent required, the terms of this Prospectus. Furthermore, in carryingrdet ats
depositary bank, the Depositary must act solely in the interest of the Fund and of its Shareholders.

The Depositary is entrusted with the sffeSSLIA Yy 3 2F (GKS CdzyRQa laasSia AyOfdzRAYy3I A3
directly by the Depositary or through other financial institutions such as correspondent banks, subsidiaries or affiltaes o
Depositary, clearing systems or securities settlement systems. All financial instruments that can be held in custodsteredriggi

GKS 5SLIaAdarNEQaE 06221a 6AGKAY &ASINBIIFGSR I OOFuw Hobther BdelS Yy SR A )
than financial instruments and cash, the Depositary must verify the ownership of such assets by the Fund in respectubf each S
CdzyR® CdzNIKSN¥2NB>X (G(KS 5SLI2aAlGFNE akKlff SyadaNB GKFG GKS CdzyF

17



The Depositary will also, in accordance with the Law of 2010:

(a) ensure that the sale, issue, conversion, repurchase and cancellation of Shares are carried out in accordance with the
Luxembourg laws and the Articles of Incorporation;

(b) ensure that the net asset value of the shares is calculated in accordance with Luxer@vesi@nd with the Articles of
Incorporation;

(c) carry out the instructions of the Board of Directors, unless they conflict with Luxembourg laws or with the Articles of
Incorporation;

(d) ensure that in transactions involving the assets of the Fund, the consideration is remitted to it within the usual time limit
and

(e) ensure that the income of the Fund is applied in accordance with Luxembourg laws and the Articles of Incorporation.

The Depositary may delegate to third partiesthesff§ SLIA Yy 3 2F (G KS Cdzy RQd KISa & § @ ANBert2 3 RISH &
to the conditions laid down in the applicable laws and regulations and the provisions of the Depositary Agréenedeation to the
Correspondents, the Depositary has a process in place designed to select the highest qualitgrtizipitovider(s) in each market.

The Depositary shall exercise due care and diligence in choosing and appointing each Correspondent so as tttatesich
Correspondent has and maintains the required expertise and competence. The Depositary shall also periodically assess whether
Correspondents fulfill applicable legal and regulatory requirements and shall exercise ongoing supervision ovaresmingent

to ensure that the obligations of the Correspondents continue to be appropriately discharged. The list of Correspondemtstoele

the UCITS is available dnitps://www.bbh.com/us/en/policiesand-disclosures/productind-servicedisclosures/depositarand
trustee-disclosures/lussubcustodiadist.html. This list may be updated from time to time and is available from the Depositary upon
written request.

Conflicts of Interest

The Depositary maintains comprehensive and detailed corporate policies and procedures requiring the Depositary to comply with
applicable laws and regulations.

The Depositary has policies and procedures governing the management of conflicts of interest. These policies and prddeskges a
conflicts of interest that may arise through the provision of services to UCITS.

The Depositary's policies require that all material conflicts of interest involving internal or external parties are pieghtiyed,
escalated to senior management, registered, mitigated and/or prevented, as appropridate event a conflict of interest may not
be avoided, the Depositary shall maintain and operate effective organizational and administrative arrangements in oidealio ta
reasonable steps to properly (i) disclosing conflicts of interest to the Fuddaarshareholders (ii) managjrand monitoring such
conflicts.

The Depositary ensures that employees are informed, trained and advised of conflicts of interest policies and procedtiss and
duties and responsibilities are segregated appropriately to prevent conflicts of interest issues.

Compliance with conflicts of interest policies and procedures is supervised and monitored by the Board of Managers as general
LI NIYSN) 2F GKS 5S8SLIRaAGFENE FyR o0& (GKS 5S8L1aArdlNEQa ! dztK2NAT S
and risk management functions.

The Depositary shall take all reasonable steps to identify and mitigate potential conflicts of interest. This includesritimgeia
conflict of interest policies that are appropriate for the scale, complexity and nature of its business. This patifigsdine
circumstances that give rise or may give rise to a conflict of interest and includes the procedures to be followed anelsmedsur
adopted in order to manage conflicts of intereétconflicts of interest register is maintained and monitobgcthe Depositary.

The Depositary does also act as Administrative Agent and/or Registrar and Transfer Agent pursuant to the terms of ttwatoiminis
agreements between the Depositary and the Fund. The Depositary has implemented appropriate segregation of activities betwee
the Depositary and the administration/ registrar and transfer agency services, including escalation processes and gougrnance.
addition, the depositary function is hierarchically and functionally segregated from the administration and registrarresfertra
agency services business unit.

A potential risk of conflicts of interest may occur in situations where the Correspondents may enter into or have a separate
commercial and/or business relationship with the Depositary in parallel to the safekeeping delegation relatibrstagonduct of

its business, conflicts of interest may arise between the Depositary and the Correspondent. Where a Correspondent shall have
group link with the Depositary, the Depositary undertakes to identify potential conflicts of interests &risimthat link,if any, and

to take all reasonable steps to mitigate those conflicts of interest.

The Depositary does not anticipate that there would be any specific conflicts of interest arising as a result of anydetegati
Correspondent. The Depositary will notify the Board of Directors and/or the board of directors of the Management Cofipany

Fund of any such conflict should it so arise.

To the extent that any other potential conflicts of interest exist pertaining to the Depositary, they have been identiiigatech and
FRRNBAASR Ay | OO2NRIFIYyOS gAGK GKS 5SLI2aAdlI NEQa LRfAOASAE |yR L
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upon request, from the Depositary.

Where the law of a third country requires that certain financial instruments be held in custody by a local entity andeheréozal

entities that satisfy the delegation requirement (i.e. the effective prudential regulation) under the Law of 20Tk ghsitary may,
but shall be under no obligation to, delegate to a local entity to the extent required by the law of such jurisdictionlemgl @s no
other local entity meeting such requirements exists, provided however that (i) the Shareholders fiieir investment in the Fund,
have been duly informed of the fact that such a delegation is required, of the circumstances justifying the delegatictmemnidlcs

involved in such a delegation and (i) instructions to delegate to the relevant lotiyl kave been given by or for the Fund.

In accordance with the provisions of the Law of 2010 and the Depositary Agreement, the Depositary shall be liable fooflee los
financial instrument held in custody by the Depositary, correspondent bank, subsidiaries, affiliates or a third partyrtahsho

custody of such financial instruments has been delegated as described above. In such case, the Depositary must rettiai a finan
instrument of identical type or the corresponding amount to the Fund, without undue delay. The Depositary shallialotebéit is

able to prove that the loss has arisen as a result of an external event beyond its reasonable control, the consequeidesotiigh

have been unavoidable despite all reasonable efforts to the contrary. The Depositary shall also be libblé&-und, or to the
{KINBK2f RSNE F2NJ I ff 20KSNJ f2aasSa &adFFSNBR o6& G(KSY bra | NB
intentional failure to properly fulfil its obligations under the Law of 2010 and the Depositary Agreement

¢tKS CdzyR YR GKS 5S8L12&AGIENE YIé GSNXYAYyLFGS GKS 5S8LRaArdGrNeE '3
Depositary Agreement may also be terminated on shorter notice in certain circumstances. However, the Depositary shalltcontinu

act as Depositary for up to two months pending a replacement depositary being appointed (in accordance with articleti3é a) of

Law of 2010 and until such replacement, the Depositary shall take all necessary steps to ensure the good preservaitiveresthe

of the Shareholders of the Fund and allow the transfer of all assets of the Fund to the succeeding depositary.

Furthermore, Brown Brothers Harriman (Luxembourg) S.C.A. has been appointed as paying agent of the Fund. In suchhzepacity, it
the obligation to pay out distributions, if any, for Shares.

4.19. Administrative Agent, Domiciliary Agent, Paying Agent, Registrar, Listing Agent and Transfer Agent

Brown Brothers Harriman (Luxembourg) S.C.A. is also in charge adyhe-day administration of the Fund and is responsible for
processing the issue, redemption and conversion of Shares and maintaining the register of Shareholders. In that retpast it ac
Registrar, Administrative, Domiciliary, Paying, Transfer and Listing,Agdculates the net asset value of the Shanesintains the

accounts of the Fundists the Shares of certain S#nds on the Euro MTF markatd is responsible for the client communication

function. Brown Brothers Harriman (Luxembourg) S.C.Asasété en commandite par actiomsganised under the laws of the Grand
5dzOKé 2F [dzESYo2dzNH® LG 6+& AYyO2NLENIGSR Ay [dZESYO2MMRE 2y o
Luxembourg.

. NRPS6Y . NRGKSNA | I NNAYIY O6[dZESYd2dzZNAHO {®/ d! & A& | pK2ff& 26,
Founded in 1818, BBH & Co. is a commercial bank organised as a partnership under the private banking laws of the stateskof Ne
Massachusetts and Pennsylvania.

4.20. Benchmarks Regulation

Certain Sub-unds are using benchmarks within the meaning of the Benchmarks Regulation. As a result, the Fund has adopted written
plans setting out actions, which it will take in the event that any of the benchmarks listed in the table below mateaiadigscbr
OSIrasSa (2 0SS LINPGARSR O0UGKS a/2yliAay3aSyde ttlyasios | aessNd@lj dzi NB R
Contingency Plan free of charge upon request at the registered office of the Fund.

Until 1st January 2026 he benchmarks listed in the table below are being provided by the entity specified next to the name of each
benchmark, in its capacity as administrator, as defined in the Benchmarks Regulation. As at the date of this Prospectus, the

benchmarks are provideby benchmark administrators who are registered on the public register of administrators maintained by
ESMA pursuant to Article 36 of the Benchmarks Regulation.

‘ SubFund ‘ Benchmark ‘ Administrator

JP Morgan Emerging Market Bond Index Glob|

BlueBay Emerging Market Aggregate | Diversified
Bond Fund JP Morgan Corporate Emerging Market Bond
Index (CEMBI) Diversified

J.P. Morgan Securities LLC

BlueBay Emerging Market Aggregate

Short Duration Bond Fund JP Morgan Emerging Market Blend Hard

Currency Credit 560 13 year Index J.P. Morgan Securities LLC

JP Morgan Emerging Market Bond Index Glob|

BlueBay Emerging Market Bond Fund Diversified

J.P. Morgan Securities LLC
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BlueBay Emerging Market Corporate
Bond Fund

JP Morgan Corporate Emerging Market Bond
Index (CEMBI) Diversified

J.P. Morgan Securities LLC

BlueBay Emerging Market High Yield
Corporate Bond Fund

JP Morgan Corporate Emerging Market
Diversified High Yield Index

J.P. Morgan Securities LLC

BlueBay Emerging Market Investment
Grade Corporate Bond Fund

JP Morgan Corporate Emerging Market
Diversified High Grade Index

J.P. Morgan Securities LLC

BlueBay Emerging Market Local
Currency Bond Fund

JP Morgan Government Bond Indgkmerging
Markets Global Diversified (GBM Global
Diversified), USD unhedged

J.P. Morgan Securities LLC

BlueBay Emerging Market Select Bon
Fund

JP Morgan Emerging Markets Bond Index Glol
Diversified

JP Morgan Government Bond Indekmerging
Markets Global Diversified (GBM Global
Diversified), USD unhedged

J.P. Morgan Securities LLC

BlueBay Emerging Market
Unconstrained Bond Fund

ICE BofA Merrill Lynch US Dollavi8nth
Deposit Offered Rate Constant Maturity Index
plus 3%

ICE Data Indices, LLC

BlueBay Global High Yield Bond Fund

ICE BofA Merrill Lynch Global High Yield
Constrained Index, fully hedged against USD

ICE Data Indices, LLC

BlueBay Global High Yield ESG Bond
Fund

ICE BofA Merrill Lynch Global High Yield
Investment Grade Countries Index, fully hedge
against USD

ICE Data Indices, LLC

BlueBay Global Investment Grade
Corporate Bond Fund

Bloomberg Global Aggregate Corporates Bon
Index USD Hedged

Bloomberg Index Services Ltd

BlueBay High Grade Short Duration
AssetBacked Credit Fund

ICE BofA Merrill Lynch Euro Currendyié@th
Deposit Offered Rate Constant Maturity Index

ICE Data Indices, LLC

BlueBay High Yield ESG Bond Fund

ICE BofA Merrill Lynch European Currency Hi
Yield Constrained Index, fully hedged against
EUR

ICE Data Indices, LLC

BlueBay Investment Grade Absolute
Return Bond Fund

ICE BofA Merrill Lynch Euro Currendyiéth
Deposit Offered Rate Constant Maturity Index

ICE Data Indices, LLC

BlueBay Investment Grade Bond Fung

iBoxx Euro Corporates Index

IHS Markit Benchmark
Administration Limited

BlueBay Investment Grade ESG Bond
Fund

iBoxx Euro Corporates Index

IHS Markit Benchmark
Administration Limited

BlueBay Investment Grade Euro
Aggregate Bond Fund

Bloomberg Euro Aggregate Index

Bloomberg Index Services Ltd
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BlueBay Investment Grade Euro

Government Bond Fund Bloomberg Euro Aggregate Treasury Index | Bloomberg Index Services Ltd

BlueBay Investment Grade Euro

Government Bond Funa1 Bloomberg Euro Aggregate Treasury Index | Bloomberg Index Services Ltd

BlueBay Investment Grade Global Bloomberg Global Aggregate Bond Index USI

Aggregate Bond Fund unhedged Bloomberg Index Services Ltd

BlueBay Investment Grade Global Bloomberg Global Treasury Total Return Ind

Government Bond Fund USD hedged Bloomberg Index Services Ltd
BlueBay Investment Grade Asset ICE BofA Merrill Lynch Euro Currengyié@th .
Backed Credit Fund Deposit Offered Rate Constant Maturity Index ICE Data Indices, LLC

As from 3t January 2026,he benchmarks listed in the table below are being provided by the entity specified next to the name of
each benchmark, in its capacity as administrator, as defined in the Benchmarks Regulation. As at the date of this Pthepectus,
benchmarks are provideldy benchmark administrators who are registered on the public register of administrators maintained by
ESMA pursuant to Article 36 of the Benchmarks Regulation.

‘ SubFund ‘ Benchmark ‘ Administrator

IHS Markit Benchmark
Administration Limited

BlueBay Investment Grade Bond Funq iBoxx Euro Corporates Index

BlueBay Investment Grade ESG Bond
Fund

IHS Markit Benchmark
Administration Limited

iBoxx Euro Corporates Index
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5. Investment Policies

5.1. Investment Policy of each SuBund

The SulFunds will seek to achieve their objectives, in accordance with the specific investment policies established for-Eadd Sub
by the Board of Directors, by investing primarily in fixed income Transferable Securities that are considered bystiremhtve
Manager to have the potential to provide a high level of total return. The Board of Directors has determined the invesijewivieo
and policy of each SeBund, as described in Appendix 1. There can be no assurance that the investment objectiweSakFund

will be attained. Pursuit of the investment objective and policy of eachFsual must be in compliance with the limits and restrictions
a8t F2NIK Ay {SOGA2Y mnomd aLy@SaldySyid wSadNAROGA2yaéd

5.2.  Financial Techniques and Instruments

Each Sul-und may utilise financial techniques and instruments for investment purposes, hedging purposes and efficient portfolio
management. Such portfolio strategies include transactions in financial futures contracts and options thereon.-FhadSumg

also engage in transactions in options, on bond and stock indices and on portfolios of indices.-Fheddulmay seek to hedge their
investments against currency fluctuations which are adverse to the respective currencies in which thesa@uare deominated

by utilising currency options, futures contracts and forward foreign exchange contracts.

The SubFunds may sell interest rate futures contracts, write call options or purchase put options on interest rates or enteanto sw
agreements for the purpose of hedging against interest rate fluctuations. Th&@ds may hold ancillary liquid asskeétd to cover
exposure to financial derivative instrumergs the Investment Manager considers appropriate including, without limitation, cash and
assets linked to repurchase agreements as part of a treasury management strategy. E&ecm@uhay also engage in securities
lending and enter into repurchase and egse repurchase agreements in compliance with the provisions set out in the CSSF circulars,
the ESMA Guidelines 2014/937 and Regulation (EU) 2015/2365.

A SubFund will only enter into the aforementioned transactions with financial institutions specialised in such transactions and
deemed appropriate by the Investment Manager in accordance with its internal approval policies (and subject to its ongmifg re
Such transactions shall be entered into only in accordance with the standard terms laid down by the ISDA. The ISDA éds produc
standardised documentation for such transactions under the umbrella of its ISDA Master Agreement. Any legal restriichens wi
applied to the issuer of the derivative instrument as well as to the underlying thereof.

When using the techniques and instruments described in the preceding paragraphs, thergismust comply with the limits and
NBaUNROGAZ2Ya 4SO F2NIK Ay {SOGA2Y mMnomd 4Ly BSE0YSgientthed & G NA O
they do not affectthe SuC dzy Ra Q Ay @SaidyYSyid 202S80iGA0S4a yR LRftAOASA®

Use of the aforesaid techniques and instruments involves certain risks and there can be no assurance that the objedtiteelsugh
obtained from such use will be achieved.

5.3.  Global Exposure
The global exposure of the S#inds is measured by the Value at Risk (VaR) methodology.

In financial mathematics and financial risk management, VaR is a widely used risk measure of the risk of loss on ardp8cifif p
financial assets. For a given investment portfolio, probability and time horizon, VaR measures the potential mmddtaise over

a given time interval under normal market conditions, and at a given confidence level. The calculation of VaR is condbeted on
basis of a onaided confidence interval of 99% and a holding period of 20 days. The exposure of fhenBus subject to periodic
stress tests.

The exposure of a Stiund may further be increased by transitory borrowings not exceeding 10% of the assets défan8ub

The method used to calculate the global exposure and the expected level of leverage as calculated in accordance wiitethle appl
regulations for each Subund are set out in Appendix 1.

5.4.  Sustainability Disclosures; Environmental, Social and Governance Framework

Pursuant to EU Regulation (EU) 2019/2088 on sustainatgliéyed disclosures in the financial services sector (Sustainable Finance
5A80ft2ad2NBE wS3dz A2y 2N a{C5wé0 (KS CdzyR -Fuds.NBIlj dzA NER (G2 YU |

In accordance with Article 6 of SFDR, Sustainability Risks (as defined in the Risk Factors section) are deemed by ¢he Investm
Manager as relevant to all Sdftunds. Sustainability Risks are identified through the integration of environmental, social and
SYLX 28SS YIFIGGSNRT NBaLISOG F2NJ KdzYly NARIKGAT | yiGAnmO2 MRNIzLIG A 2
management framework through a set of ESG approaches which allows the Investment Manager to identify and mitigate these risks
Such approaches are applied to each $umd as a baseline, whether or not they promote any environmental or social characteristics

2N KI @S {dzadlAylrofS Ly@SaaySyid a GKSANI 202S00AGSo ththatdza G A y |
contributes to an environmental or social objective, measured for example by key resource efficiency indicators such as CO2
emissions, or the use of water, or an investment that contributes to a social objective, such as tackling inequalifpstetisegocial

cohesion, provided that such investments do not significantly harm any of those objectives and that the investee compamies fo

good governance practices.
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The impacts of Sustainability Risks on a-Buihd may be significant and may materially vary depending on a number of factors:

1 those associated with the specific issuer and its characteristics (including but not limited to the industry, the geographies
in which it is present, the credit rating, ownership structure or maturity);

1 those related to the specific Sustainability Factor(s) which are relevant to the issuer given their characteristicsgincludin
but not limited to the extent to which the impact is instant as opposed to being incremental and spread over time such as
in the case of a health & safety accident as compared with rising carbon emissions);

1 the specific investment strategy of a SBEbnd and its characteristics (including but not limited to the extent to which it is
diversified across sectors, geographies or credit ratings).

In general, the Investment Manager aims to take into account Sustainability Factors and Sustainability Risks when mbesiitig o
of the SubFunds. Both ESG Aware and EB@ntatedSubFunds aim to identify and incorporate Sustainability Risks, as a minimum,
in the investment decision and as a result meet the conditions set out by Article 6.

For ESG Aware S#iinds, while Sustainability Risks are integrated into the investment decision making process, their investments
do not take into account the EU criteria for environmentally sustainable economic activities.

For ES@rientatedSubFunds, Sustainability Factors are incorporated in order to invest in issuers following appropriate ESG practices,
and as such have an ESG focus. Details of howDES@GatedSubFunds meet the criteria of SFDR Articles 8 or 9 can be found in the
relevant Appendix for eaeBubFund.

The following table details the classification of each-Sutry R Ay | OO02NRI yO0S 6AGK {C5w IyR AGa&
SubC dzy’ R Q Orent&¥@iSuBC dzy RQ o6& G(KS al yF3SYSyd /2YLIyeyY
SubFund ESG Aware Subund ESG Oriertted Sub SFDR Category*
Fund
BlueBay Emerging Market Aggregate Bond Fung X Article 8
BlueBay Emerging Market Aggregate Short X Article 8
Duration Bond Fund
BlueBay Emerging Market Bond Fund X Article 8
BlueBay Emerging Market Corporate Bond Fund X Article 8
BlueBay Emerging Market High Yield Corpor Article 8
X
Bond Fund
BlueBay Emerging Market Investment Grg X Article 8
Corporate Bond Fund
BlueBay Emerging Market Local Currency B X Article 6
Fund
BlueBay Emerging Market Select Bond Fund X Article 8
BlueBay Emerging Market Unconstrained Bd X Article 8
Fund
BlueBay Financial Capital Bond Fund X Article 8
BlueBay Global High Yield Bond Fund X Article 6
BlueBay Global High Yield ESG Bond Fund X Article 8
BlueBay Global Investment Grade Corporate B X Article 8
Fund
BlueBay Global Sovereign Opportunities Fund X Article 8
Bluegay High Grade Short Duration A€Satked X Article 6
Credit Fund
BlueBay High YieES@ond Fund X Article 8
BlueBay Impaefligned Bond Fund X Article 9
BlueBay Investment Grade Absolute Return B X Article 8
Fund
BlueBay Investment Grade Bond Fund X Article 8
BlueBay Investment Grade ESG Bond Fund X Article 8
BlueBay Investment Grade Euro Aggregate B X Article 8
Fund
IIi;lljunedBay Investment Grade Euro Government B X Article 8
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SubFund ESG Aware Subund ESG Oriertted Sub SFDR Category*
Fund

BlueBay Investment Grade Euro Government B X Article 8
FundG1

BlueBay Investment Grade Financials Plus B X Article 8
Fund

BlueBay Investment Grade Global Aggregate B X Article 8
Fund

BlueBay Investment Grade Global Governm X Article 8
Bond Fund

BlueBay Investment Grade As$ftdcked Credit X Article 6
Fund

BlueBay Total Return Credit Fund X Article 8

*Although Article 6 is not an SFDR product category, it is included in this table fBui@igwhich aim to identify and incorporate
Sustainability Risks in their investment decision and which are not Article 8 or 9.

The classification of a StHund as an ESG Aware or EBi@ntatedSubFund is determined by the Management Company at its own
discretion and does not currently rely on any standardised market taxonomy.

Sustainability Factors and Risks are incorporated via a variety of approaches which include:

f 49{D LyGSaANIGAZ2YE | & RSTAYSR o6& (KS &aeadSYFHdad IyR SELX
analysis and investment decisions by the Investment Manager. Except f@riegGtedSubFunds, any Sustainability Risk
identified in relation to an issuer does not preclude $umds from investing in such issuer

f a9{D 9y3I3ASYSyié¢ | a RSTAYSR o6& G(KS AyiSNIOiaz2ya o0SisSSy
(which may be companies or governments) and/or other stakeholders of relevance to the investees, on ESG issues.
Engagements are undertaken tmin insight and/or influence (or identify the need to influence) ESG practices and/or
improve ESG disclosure, to the extent possible

1 a9{D 9EOQOfdzaA2y «k bS3AI GABS {ONBSyAy3I¢ | & RSTAYSR o0& (KS
ESG considerations as determined by the Investment Manager. This can relate to firasiettas well as condubased
restrictions.Productbased restrictions exclude issuers and sectors depending on their economic activity in order to not
invest in entities which may contribute to the production or distribution of certain goods which are associated with
significant environmental andosietal risks. Condudiased restrictions exclude issuers who fail to address ethical,
environmental and societal issues in their operations

T a9{D b2N¥a .laSR {ONBSyAy3é¢ | & RSTAYSR o6& (KS aONBSyaiy13
business practice based on international norms. Such norms include, but are not limited to, the UN Global Compact
Principlesand the OECD Guidelines for Multinational Enterpriddsse are specific suksets of ESG Exclusion/Negative
Screening approaches which relates to a condhaded restriction

Typically, ESG Integration, ESG Engagement and ESG Exclusion / Negative Screening are applied aEroxisalE S@ientated

SubFunds apply ESG approaches to a greater extent and are subject to enhanced requirements in respect of these approaches given
their ESG focus. In addition, ESBentated SubFunds are typically subject to ESG Norms Based Screening. Consequently, ESG
OrientatedSubFunds may, due to their ESG focus (focusing on Sustainability Factors), exclude certain securities whiehnwisg oth

be included in ESG Aware Subnds (which focus on Sustainability Risks) and exhibit binding ESG or Sustainability characteristics
above and beyond any formal ESG Exclusion / Negative Screening. The Sustainability Factors and applicable refquiezobnts
SubFund category are summarised below:

24



ESG Aware Subunds ES@rientated SubFunds

ESG Integration

Sustainability Factors are used as part of

investment analysis of corporate and soverei
issuers and may inform portfolio constructig
decisions at the discretion of the Investme
Manager. Any Sustainability Risk identified
relation to an issuer @es not necessarily preclud
SubFunds from investing in such issuer if g
Sustainability Risk identified is not deem
material from an investment perspective, or if t
Investment Manager believes any su
Sustainability Risk can be mitigated in somerfo
or if the investment riskeward analysis
adequately reflects, and compensates for this.

Sustainability Factors are used as part of
investment analysis of corporate and soverei
issuers and will inform portfolio constructio
decisions. In addition to applying ESG Exclusi
Negative Screening or ESG Norms Based Scre€
ESQOrientated SubFunds also use the outcome
of the ESG assessment to further exclude issue
it sets abindingminimum ESG requirement. Issug
RSSYSR (2 KI @S WOSNE
LygSaidySyid alyl3aSNDna
restricted from investrant with the exception of
certain ESG Orientated S#&binds which mainly
invest in Emerging Market Issuers, where there
separate binding requirement linked to the ES
assessment which is detailed furtherthis section

Furthermore, issuers which are deemed by f{
LygSaidySyid alyl3ISNI Ia
excluded from certain ESGrientated SubFunds,
Fda aLISOAFASR Ay (GKS !
risk issuers is on a case by case basis dependir
a range of factors under consideration, includi
but not limited to, the evidence of improvement i
mitigating  key  Sustainability = Factor or
Sustainability Risks. This approach of furt
excluding issuers is a binding requirement in |
with the ESG focus afuch Sud~unds.

In consideration of the ESG profile of Emerg
Market Issuers, ESQrientated SulbFunds which
mainly invest in Emerging Market Issuers n
AyoSai Ay AaadsSNER RSS
risks for up to 10% of net assets, as specified in
SubFund AppendixSuch limit applieto securities
with direct exposure to the issuer (i.e. corporate
sovereign bonds) and securities with indire
exposure where the corporate or sovereign issl
is the underlying (i.e. credit default swag
Furthermore, the 10%imit allows for netting of
exposure meaning that the Subund may take
short positions using credit default swaps

AaadzsSNA RSSYSR (2 KI @
of its approach to active managemen#ny
SELR&dNNE (2 WHSNE KA3
by case basidepending on whether there i
evidence that the issuer is improving its ES
practices or is wiling to engage with th
Investment Manager on mitigating ke
Sustainability Factors or Sustainability Rig
Notwithstanding the foregimg, in the event that
Fye K2fRRAY3I Ay Wo&dory
which cannot be disposed of due to leg
restrictionsor other factors beyond the control
a SubFund suchsecuritesshall bedisposed ofas
soon agossible and / opracticable and in the bes
interest of investors

ESG Engagement

The Investment Manager may engage W,
corporate and sovereign issuers on ESG matte
these are deemed as material from an investmg
perspective, in order to manage and potential
mitigate any Sustainability Risk occurrence ¢
impact thereof in viewof safeguarding the Suk
CdzyRaQ laasSia @FfdSo

¢CKS Ly@SadySyd alyl3s
corporate and sovereign issuers on ESG matter
not limited to a focus on investment materiality
(Sustainability Risks) but may also cover more
ethical or sustainable matters (Sustainability
Factors).
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Controversial
Weapons Screening

Corporate issuers involved in the production of
specific types of controversial weapons are
excluded from investment as follows:

Companies involved in the production,
sales/trade, testing, research and development,
system integration, maintenance,
maintenance/service/management, use, storage
and transport of cluster munitions and anti
personnel landmines, chemical & biological
weapms. Producers of depleted uranium.

Qorporate issuers involved in the production of
specific types of controversial weapons are
excluded as follows:

Companies involved in the production,
sales/trade, testing, research and development,
system integration, maintenance,
maintenance/service/management, use, storage
and transport of cluster munitions and anti
personnel landmines, chemical & biological
weapas. Producers of depleted uranium and

nuclear weapons, undetectable fragmentation
weapons, incendiary weapons and blinding lase
weapons.

Full details of ESG screening applied are available online

ESG Exclusion / https://www.r bdbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures

Negative Screening
(product based)

Any ESG Exclusion / Negative Screening or ESG Norms Based Screening made by ESG Aware {
being binding requirements, is not intended to promote any environmental or social characteristic

& are not a key feature of the investment approach.

ESG Norms Based
Screening (conduet
based)

ESG Exclusion / Negative Screening or ESG Norms Based Screening made by ESG Orientated f
differ from SubFund to Sub-und depending on the environmental or social characteristics promote|
sustainable objective.

The approach taken by the Investment Manager with respect to Sustainability Factors and its application to both ESG Ag&e and
Orientated SubFunds is likely to evolve and as such, both may have different or additional Sustainability Factors (as well as the
specific screens within these) applied to them in future.

1ff FAESR AyO02YS aSOdNAGASA KSEtR INB &doeSOi (2 (KS ibnygsSaiy:
is part of the wider credit analysis of any issuer held by theFuigs and the Investment Manager will conduct a full revisw
assessment of an issuer every two years as a minimum, with the potential to initiate a review before the formal reviewhisrdue

there is sufficient cause to question the ongoing validity of the ESG assessment. The Investment Manager usesypirepaesar

ESG research supplemented by external tpiadty ESG information providers to source information for the implementation of its

ESG framework for ESG Aware and B8éntated SubFunds. Input fronthird-party ESG vendorsay define the specific issuers

excluded as part of the ESG Exclusion / Negative Screening and ESG Norms Based Screening approaches. However, with respect to
0KS Ly@SadySyi alyl3aSNDna aHrdpad @G venddisiomyised &6 ainpul aln$iNiBes noRlefiid T N2
the ESG risk rating assigned to each issuer.

In the case of securities excluded as a result of Sustainability Factors, such exclusions shall apply to fixed inciesdse@diby

such issuers and financial derivative instruments with such issuers as the underlying asset (i.e. credit defaulTswagpproach

taken by the Investment Manager in regards to the possibility ofBudrls taking long or short positions on issuers excluded as a
result of Sustainability Factors may differ depending on whether the issuer is excluded due to the ES@hEx8areening and ESG
Normso | 8 SR { ONBSYyAy 3 | LILIX ASR 2NJ AT (KS A&&adzSNJ Aa SEOf dZRSR 2NJ

KAIKQ 9{D NR&a1& & | NBadZ G 2F (GKS Ly@dSadySyid alyl3asSNna 9{D
1. The issuer is excluded due to the ESG Exclusions / Screening and ESBaNed&creening applied: neither lomoy

short positions are permitted.
2. ¢tKS Aaads8SNJ A& RSSYSR (2 KI@S W@OSNR KAIKQ 9{D Namn@s a la I

which exclude or limit exposute 10% net tosuch issuers may take short positions using credit default swaps on such
issuers as part of their approach to active management on aF8ol by Suli-und basis as specified in Appendix 2

A SubFund may have exposure to excluded issuers via instruments such as, but not limited to, financial irsémesitsed Credit
SecuritiesMoreover, any exclusion applicable to sovereign issuers does not restrictRuSdiirom having exposure to instruments
which are indirectly related to such issuers such as currency or interest rate derivative instruments.

¢CKS Ly@SadySyd al yl Se@uniked Credit BecuSitidecbuds far xh2 yaryiggfcharacteristics of instruments
belonging to this asset class. For CLOs, the Investment Manager conducts an analysisaofatperand of the collateral pool of

such securitied-or other types oSecuritised Credit Securitieiacluding but not limited to assdtacked securities, the Investment
ManageQa 9{ D S @I t dzhiuhtkyof faBrEES gsBearitythaf is directly issued by a corporate issuer and its collateral

L22f A& LINI 2F (KBKLaagz@BRRAYSPAYyAYYOILADRAGRE® SOl tdzk GAZ2Y & A
income securitiesand will assess the ESG risk of the corporate is$t@rsecurities issued by special purpose vehicles not directly

part of the economic activity of a corporate issuer, such as securities backed by a pamtgdgesor auto loans, the Investment

Manager carries out its¥5 evaluatioy assessinthe originator, the servicerand the collateral pool ESG Exclusion/Negative
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Screeningpplicable to the SuBundsmay only apply to the underlying pool of assetSeturitised Credit Securiti#she Investment
Manager is the issuer of such securities.

Cdz f RSGIFATL & 2F GdKS LygSaaySyi alylr3asSNRna f lodliGea @t | LILINJ
https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures

Principal Adverse Impact

The Management Company, being the Financial Market Participant as defined in SFDR, does not meet the criteria assiet@ut in A

4 of SFDRHowever, the Management Company has chosen to voluntarily comply and has implemented a due diligence policy with
respect to the principal adverse impacts of its investment decisions on Sustainability Factors. The PAI policy statebeefiundy

online & https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/

Taxonomy Regulation

The Taxonomy Regulation sets out a list of economic activities with performance criteria for their contribution to the six
environmental objectives namely (i) climate change mitigation; (ii) climate change adaptation; (iii) sustainable useeatiompibt

water and marine resources; (iv) transition to a circular economy;oiijtipn prevention and control; (iy)rotection and restoration

of biodiversity and ecosystems (the "Environmental Objectives").

The Taxonomy Regulation builds on the SFDR requirements for both an Article 8 financial product and an Article 9 fotarmtial pr
by placing additional disclosure obligations on those funds that invest in economic activities that contribute to one of timegix
Environmental Objectives. It requires Financial Market Participants (of such financial products) to disclose (i) hovhahextent
they have used the Taxonomy Regulation to determine the sustainability of the underlying investmentsj) andwhat
Environmental Objective(s) the underlying investments contribute.

An underlying investment of a Sdftund shall be considered to contribute if it is an "Environmentally Sustainable Economic Activity",
meaning that its economic activity:

contributes substantially to one or more of the Environmental Objectiaed;

does not significantly harm any of the Environmental Objectives, in accordance with the Taxonomy Reguigtion;

is carried out in compliance with minimum safeguards, prescribed in the Taxonomy Regulation; and

complies with technical screening criteria established by the European Commission in accordance with the Taxonomy
Regulation.

= =4 -4 =4

LGl aK2dzZ R 68 y2i0S8SR (KId GKS aR2 y2 &A3AYATAOF Y -RuhdibagtakdINA Yy OA
into account the EU criteria f@nvironmentallySustainableEconomicActivities.

It is notable that the scope of Environmentally Sustainable Economic Activities, as prescribed in the Taxonomy Regiatoreris
than the scope of Sustainable Investments under SFDR. Therefore, although there are disclosure requirements fosedthy the
concepts should be considered and assessed separately.

Whilst the Taxonomy Regulation is effective from 1 January 2022, the Environmental Objectives will apply on a phased basis.
Consideration of whether or not the underlying investments of an Article 8 financial product and/or an Article 9 finawduait pr

under SFDR contribute to (i) climate change mitigation and/or (ii) climate change adaptatiagesdppin 1 January 2022.
Consideration with regard to the other four Environmental Objectives will apply from 1 January 2023.
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6. Risk Factors

6.1. General

This Section 6 explains some of the risks that apply to the=8abs. It does not purport to be a complete explanation and other risks
may also be relevant from time to time.

The value of investments and the income derived from them may fall as well as rise and investors may not recoup tremnooigimal
invested in the Fund. Past performance is not indicative of future performance. There is no assurance that the invegtctére ob
of any Sul~und will actually be achieved.

Investors should read all the Risk Factors to determine applicability to a specifieFsual in which the investor intends to invest.

General Risks

6.2. Interest Rate Risk

As nominal interest rates rise, the value of fixed income securities held by-BuBdhbis likely to decrease. Securities with longer
durations tend to be more sensitive to changes in interest rates, usually making them more volatile than securitié®nmgéth s
durations. A nominal interest rate can be described as the sum of a real interest rate and an expected inflation rate-irdated
securities decline in value when real interest rates rise. In certain interest rate environments, such asaltieterest rates are
rising faster than nominal interest rates, inflatiomlexed securities may experience greater losses than other fixed income securities
with similar durations.

6.3. Counterparty Credit Risk

In accordance with its investment objective and policy, a-Sulzy R Y| & dhBDREY MNIENd h¢/ 0 FAY L y(
instruments such as neexchange traded futures and options, forwards, swaps or contracts for difference. OTC derivatives are
instruments specifically tailored to the needs of an individual investor that enable the user to structure precisely its exp@sure to

given position. Such instruments are not afforded the same protections as may be available to investors trading futuiiesasr op

on organised exchanges, such as the performance guarantee of an exchange clearing house. The counterparty to a particular OTC
derivative transaction will generally be the specific entity involved in the transaction rather than a recognised exchanyg cl

house. In these circumstances the Stind will be exposed to the risk that the counterparty will not settle the transaction in
accordance with its terms and conditions because of a dispute over the terms of the contract (whether or not bonabféaause

of the insolvency, bankruptcy or other credit or liquidity problems of the counterparty. This could result in substaséslttothe

SubFund.

t I NHIAOALN yiGa Ay he/ YINJSGa NB GeLMAOlfte y2i &dz eShanged 2 GKS
0F&SRQ YINJLSGa FINB &dzo2S0io ! yfSaa 2 GR@ING Fundwilnof bexe@tedSriR Ay i K
RSFfAY3 S6AGK Fye LI NIAOdZ I NJ O2dzy G SNLI NIIASad ¢KS CdzyRQa Sgl |
sufficient. The lack of a complete and fgbof evaluation of the financial capabilities of the counterparties #relabsence of a

regulated market to facilitate settlement may increase the potential for losses.

The Fund may select counterparties located in various jurisdictions. Such local counterparties are subject to various laws an
regulations in various jurisdictions that are designed to protect their customers in the event of their insolvency. Htheeragtical

effect of these laws and their application to the Sabnd and its assets are subject to substantial limitations and uncertainties.
Because of the large number of entities and jurisdictions involved and the range of possible factual scemdving ihe insolvency

of a counterparty, it is impossible to generalize the effect of their insolvency on th&8uband its assets. Investors should assume
that the insolvency of any counterparty would generally result in a loss to thé-Guod, which auld be material.

If there is a default by the counterparty to a transaction, the Fund will under most normal circumstances have contraededse
and in some cases collateral pursuant to the agreements related to the transaction. However, exercising such contrastonayrig
involve delays and costs. If one or more OTC counterparties were to become insolvent or the subject of liquidation psydheding
recovery of securities and other assets under OTC derivatives may be delayed and the securities and other aseid bycthe
Fund may have declined in value.

Regardless of the measures that the Fund may implement to reduce counterparty credit risk there can be no assurance that a
counterparty will not default or that the SuBund will not sustain losses on the transactions as a result. Such counterparty risk is
accentuated for contracts with longer maturities or where the $uind has concentrated its transactions with a single or small group

of counterpatrties.

6.4. Economic Risk

The value of a SuBund may decline due to factors affecting market conditions generally or particular industries represented in the
markets. The value of a security held by a-Subhd may decline due to an actual or perceived change in general marketicond
which are not specifically related to a particular company, such as real or perceived adverse economic conditions, cti@nges in
general outlook for corporate earnings, changes in interest or currency rates, or adverse investor sentiment geéheyathay also
decline due to factors which affect a particular industry or industries, such as labour shortages or increased produstiamdcos
competitive conditions within an industry. During a general downturn in the economy, multiple asset classégctine in value
simultaneously. Economic downturn can be difficult to predict due to speculation in inflationary, fiscal and monetary factors
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6.5. Issuer Risk
'y A&&dz2SN) 2F ASOdzZNRGASEAQ AylFoAf Ade 20UzndR oiA2 UK yNSAAsa] (22T K 22ya2ad
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projected business forecasts or the unavailability of additional financing.

6.6.  Liquidity Risk

The liquidity of a security, or the ability to trade a security without impacting its price, can fluctuate over time dusrket m
conditions. Reduced market activity or participation and increased market restrictions or impediments may result inigredisr |

risk. Widespread selling of securities by a large number of market participants in periods of reduced demand may méguitiitthe

risk of a security. During extreme market conditions securities that would normally be liquid may becomeliqode it may be

difficult for Shareholders to collect redemption proceeds in a timely manner or Shareholders may incur a dilution adjusterent

liquidity risk is greater. Under certain conditions, the Board of Directors may defer or suspend rederapi@sund for a period

considered in the best interest of Shareholders to allow for the orderly disposal of assets by the relevBaoh8uwthose securities

K9S 06802YS AffAljdzAR 06a88 {SO0GA2Y notd At MdussNRedeptighslzndJIS y & A -
| 2y @SNEA2Yyaéd yR {SOGA2Y Tdcd awSRSYLIiAz2zYy 2F {KINBatoo

Certain investment positions in which the Sabnds will have an interest may be illiquid. The -Bubds may invest in ngn
transferable securities, nepublicly traded securities or securities with a lack of trading volume. These investments could prevent
the SubFund from liquidating unfavourable positions promptly and subject the-Fuidl to substantial losses. Such investments
could also impair the ability of Shareholders to collect redemption proceeds in a timely manner and Shareholders majlutioar a
adjustment.

6.7. Currency Risk

A SubFund may be exposed to currency exchange risk where the assets and income are denominated in currencies other than the
Reference Currency of the SBnd. Changes in exchange rates between currencies or the conversion from one currency to another

may cause the value of a Subdzy RQ&a Ay @SadySyida G2 RSOtAYyS 2NJ AYyONBIl &aSd / dzNN
short periods of time. They are generally determined by supply and demand in the currency exchange markets and theeagtative m

of investment in different countries, actual or perceived changes in interest rates and other complex factors. Curremgyeeatba

can also be affected unpredictably by intervention (or failure to intervene) by governments or central banks, oebgycoontrols

or political developments.

ASubCdzy R YI & SyGSNI Ayidiz OdiNNByOe SEOKIy3aS GNIyal Oldrzya Ay +y
rates. A Sull-und may enter into forward contracts to hedge against a change in such currency exchange rates that wouald cause
decline in the value of existing investments denominated or principally traded in a currency other than the Referencey @firrenc

that SubFund. To do this, the Stiund would enter into a forward contract to sell the currency in which the investment is
denominated or principally traded in exchange for the Reference Currency of thEubdb

Although these transactions are intended to minimise the risk of loss due to a decline in the value of the hedged curteacy, a
same time they limit any potential gain that might be realised should the value of the hedged currency increase. Theareltisg

of the forward contract amounts and the value of the securities involved will not generally be possible because the futucé va
such securities will change as a consequence of market movements in the value of such securities between trendatefarward
contract is entered into and the date when it matures. Therefore, the successful execution of a hedging strategy which matche
exactly the profile of the investments of any Sabnd cannot be assured.

6.8. Currency Risk Unhedged andHedged Share Class

6.8.1. Currency Unhedged Share Class

Classeslenominated in a currency other than the Refere@erency of a Sut-und may be offered on an unhedged basis.
Shareholders in such Classes will be exposed to any currency fluctuations between the R&lenemusy of a Suf-und

and that of the unhedged Class of the relevant -Suhd. Consequently, the performance of the unhedged Class may
materially deviate from the performance of the relevant Suimd in its Referenc@irrency.

6.8.2. Currency Hedged Share Class

Depending on the type of share class currency hedging, & &uthmay enter into currency exchange transactions to hedge
against:

1 Achange in currency exchange rates that would cause a decline in the value of a Class denominated in a currency
other than the Reference Currency of the Sulnd. To do this, the Sthund would enter into a forward contract
to sell the Reference Currenoythe SubFund in exchange for the currency in which the Class is denominated;
or

1 A change in currency exchange rates that would cause a decline in the value of a Class exposed to currencies in
the benchmark of the relevant Sthund other than the Class currency. To do this, theFRudgl would enter into
forward contracts to sell the meClass currencies of the SGbdzy RQ& 0 SYOKYI N] Ay SEOKI y:
GKAOK (GKS /flaa Aa RSY2YAYyFILGSR® ¢KAA FLILIXASA Ay NB
Descriptions, Eligibility for Shares, Minimum Subscription and Hdld¥@ dzy’ (i & ¢ ®
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While the Sul~und or its authorised agent may attempt to hedge currency risks, there can be no guarantee that it will be
successful in doing so and it may result in mismatches between the currency position of therfsdind the hedged Class.

In the event the net asset value of Shares of one or more Classes has been suspended or if the Board of Directors has
decided to defer redemptions under the conditions-getizi Ay { SOlGA2Yy Tdc GWSRSYLIiAZYy 27
the affected Clases may not be precise and exposai®holders to currency risk.

The hedging strategies may be entered into whether the Reference Currency-@iassmbenchmark currencies of a Sub

Fund is declining or increasing in value relative to the relevant currency of the hedged Class and so, where such hedging is
undertaken itmay substantially protect investors in the relevant hedged Class against a decrease in the value of the
Reference Currency or neblass benchmark currencies relative to the hedged Class currency, but it may also preclude
investors from benefiting from amérease in the value of the Reference Currency or@laiss benchmark currencies.

There is no legal segregation of assets and liabilities between different Classes in the s&aadubSwund may incur

liabilities in connection with currency hedging transactions carried out in relation to and for the benefit of a singld hedge
Clas. In extreme cases, currency hedging transactions for one Class may adversely affect the net asset value of other Classes
within the same Sulf-und.

The hedging strategies may not work perfectly. Hedging also involves costs. As a result, performance deviation may arise
between the Reference Currency Class and the hedged Class of the safen8ub

However, ovethedged positions will not exceed 105% of the net asset value of the Class anehedded positions shall

not fall short of 95% of the portion of the net asset value of the Class which is to be hedged against currency risk. Hedged
positionswill be reviewed daily to ensure that ovbedged or undethedged positions do not exceed or fall short of the
permitted levels outlinedbove and will be rebalanced on a regular basis.

Specific to the Bedged Classes, currency forward contraats used with the aim of hedging the nablass currencies
based on the nofClass currency exposure of the relevant-8utizy R Q& 6. B¢ loiCYaksdjrrency exposure of the
relevant SUEC dzy R Q&  orfay K2 kiffdreNticthe nonClass currency exposuoé the SubFund for which Bedged
Classes are offered as Skbnds are actively managethd do not seek to replicate the benchmatk such instance,
Shareholders invested in &Bdged Claswill have some exposure to ne@lass currencies

6.9. Custodial Risk

A SubFund may invest in markets where custodian and/or settlement systems are not fully developed. The assets eFimedSub
which are traded in such markets and which have been entrusted tecgstodians, in circumstances where the use of such sub
cugodians is necessary, may be exposed to risk in circumstances whereby the custodian will have no liability.

6.10. Valuation Risk

ASubCdzy RQa FaasSia O2YLINRAS YIAyte 2F jd2iSR Ay@dSadySyida sKSNEB
verifiable source. However, there is a risk that where the-Buid invests in unquoted and/or illiquid investments the values a
which these investments are realised may be significantly different to the estimated fair values of these investments.

6.11. Credit spread risk

ASueCdzy RQa Ay@SaidySyida YlIe 068 FrROSNaASte FF¥FSOGSR AT lye 27
deterioration to their credit quality. Any actual or perceived deterioration may lead to an increase in the credit spresads ofA & & dzS NI
securities.

o

6.12. Operational Risk

ASubCdzy RQa Ay @SaildySyida Yle 6S I ROSNASE & -Fuhd A SuFdRmaRbzSubjgceto 1 KS 2
losses arising from inadequate or failed internal controls, processes and systems, or from human or external events.

6.13. Regulatory, Business, Legal and Tax

Ly &a2vy$S 2daNAaARAO(GAZ2ya GKS AYGSNLINBOGFGAZ2Y YR AYLX SYSBiulFGAzZY
under such laws and regulations may involve significant uncertainties. Furthermore, there may be differences betweemgccounti

and auditing standards, reporting practices and disclosure requirements and those generally accepted internationally.t&®me of
SubFunds may be subject to withholding and other taxes. Tax law and regulations of any country are constantly changiag, and m

be changed with retrospective effect. The interpretation and applicability of tax law and regulations by tax authoritesein s
jurisdictions are not consistent and transparent and may vary from region to region.

6.14. Conflicts of Interest

The Management Company and the various third parties to which the Management Company has delegated its functions may have
conflicts of interest in relation to their duties to the Fund. The Management Company will, however, ensure that all smdlalpot
conflicts of interest are resolved fairly and in the best interests of the Shareholders in so far as it is possible to do so.
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6.15. Emerging Markets

A SubFund may invest in less developed or emerging markets. These markets may be volatile and illiquid and the investments of the
SubFund in such markets may be considered speculative and subject to significant delays in settlement. Practices itorelation
settlement of securities transactions in emerging markets involve higher risks than those in developed markets, in psetthecau

Fund will need to use brokers and counterparties which are less well capitalised, and custody and registration of sassss
countries may be unreliable. Delays in settlement could result in investment opportunities being missed-Fun8ub unable to

acquire or dispose of a security.

The risk of significant fluctuations in the net asset value and of the suspension of redemptions in thésm&simay be higher than

for SubFunds investing in major world markets. The assets of &F8uald investing in such markets, as well as the incdereved

from the SubFund, may also be affected unfavourably by fluctuations in currency rates and exchange control and tax regulations and
consequently the net asset value of Shares of thatBufid may be subject to significant volatility. Some of thesekets may not

be subject to accounting, auditing and financial reporting standards and practices comparable to those of more develdped coun
and the securities markets of such countries may be subject to unexpected closure.

There may be less government supervision and legal regulation and less well defined tax laws and procedures than imdbuntries
more developed securities markets. Some emerging markets governments exercise substantial influence over the private economic
sector and the political and social uncertainties that exist for many developing countries are particularly significdrer Aslkot
common to most such countries is that the economy is heavily exp@htated and, accordingly, is dependent upon intational

trade. The existence of overburdened infrastructures and obsolete financial systems also presents risks in certain esudtries,
environmental problems.

Sustainability related risks

Emerging Markets may have greater exposure to Sustainability Risks than others. This is largely associated with thewebeing f
ESG related regulations and standards, or the weaker implementation and/or enforcement thereof, resulting in ESG practices wh
may not be as progressed as in developed markets. For instance, governance risks are often more pronounced in Emerging Market
materialising from a lack of maturity or corporate tenure or an often more concentrated (including state) ownership. Feigsove
issuers in emerging markets, the credit quality of a security may be negatively affected due to higher than usual riskahf pol
economic, social and religious instability, adverse changes in government regulations and laws, and compulsitighaaiiassets

without adequate compensation. Additionally, companies in many emerging markets are usually less transparent and deliver less
robust disclosures resulting in a more challenging task for the Investment Manager and external providersfiodddrassess the
materiality of eventual Sustainability Risks. Lag on labour and human rights practices, child labour, corruption araotpleset
{dAadGFIAylFoAfAlE wAhala Ay SYSNHAyYy3 YIN]Sia Kt éndibcRedst ReriBdoly | 35 |
regulatory scrutiny and restrictions. Such event could significantly impact the return of @udb

6.16. Investment in China

To the extent it is permitted by the investment policy of a $uind, any mainland China investment will be made through the China
Interbank Bond Market Direct Access or Bond Connect. Investing in China is subject to the risks of investing in Emestsirapiark
may expose investors to the following risks:

1 /KAYlI LYGSNbBIY]l .2YR alNJS0 o6a/L.aé0d wialy G4KS /L.a Aa |
the CIBM, institutional investors trade sovereign and corporate bonds on d@oeoee quotedriven basis. The CIBM
accounts for more thar®5% of outstanding bond values of total trading volume in China. The CIBM is regulated and
ddzZLISNIAEASR o0& GKS tS2LXS8Qa .Iyl h¥ [/ KAYlF o6d6t.h/é¢0d LYyQD
development and trading on the CIBM exposes-Buiils to increased:

o Liquidity risk: the bid and offer spread of fixed income securities trading on the CIBM may be highn8simay
therefore incur significant trading costs and may even suffer losses when selling such investments. In the absence
of a regular and active sendary market, the Subunds may not be able to sell their bond holdings at prices the
Investment Manager considers advantageous and may need to hold the bonds until their maturity date.

0 Settlement risk: the transaction settlement method in the CIBM is for delivery versus payment of security by the
counterparty. Where the counterparty does not perform its obligations under a transaction, th&Bus will
sustain losses.

f /L.a 5ANBOG ! 0O0Saa wAiaily (GKS /L.a B5ANBOG ! 0O0Saa Aa GKS
2016 under which certain foreign institutional investors such as the Fund and iSudds may invest, without particular
licenseorgqa G = RANBOGf& Ay FAESR AyO2YS &SOdNRGASE RSHEG 2y
{SGdtSYSyd ! 3Sytéivzr 6KAOK gAff KI@GS (KS NBalLRyaAiAoAfAde ¥
PRC authorities in pactilar the PBOC.

Participation in the CIBM Direct Access by foreign institutional investors (such as the Fund) is governed by rules and
regulations as promulgated by the mainland Chinese authorities, i.e. the PBOC and State Administration of Foreign Exchange
0 a{! C9 ales@and{redzfalons may be amended from time to time (with retrospective effect) and include (but are not
limited to):

o GKS 4!yy2dyOSYSyid onnmco b2 oé Aa&adSR o8 GKS t.h/ 2y
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o

o

GKS aLYLIX SYSy(dl A2y wdzA S& F2NJ CAfAy3d o6& C2NBAIY Lyai
issued by the Shanghai Head Office of PBOC on 27 May 2016;

GKS &/ ANDdzE F NJ O2y OSSNy Ay3a G(G(KS C2NBAIY LyadGAalddziazylf |
F2NBAIY OdzNNByOe O2yGNRfé¢ A&dadzSR o0& {! C9 2y HT al & H

any other applicable regulations promulgated by the relevant authorities.

The CIBM Direct Access rules and regulations are relatively new. The application and interpretation of such investment
regulations are therefore relatively untested and there is no certainty as to how they will be applied as the PRC authorities
and regulabrs have been given wide discretion in such investment regulations and there is no precedent or certainty as to
how such discretion may be exercised now or in the future. In addition, there can be no assurance that the CIBM Direct
Access rules and regulatis will not be abolished in the future. S&oinds, which invest in the PRC markets through the
CIBM Direct Access, may be adversely affected as a result of any such changes or abolition.

Investors should also be aware that the CIBM Direct Access also exposes them to the following risk:

o

Restrictions to remittances and repatriations risk: foreign investors (such as the Fund) may remit investment
LINAYOALIf AY NBYYAYOA ddwa. £¢0 2N F2NBAIYy OdzNNByode A
Access. A Sdbund using the CIBMirBct Access will need to remit investment principal matching at least 50% of

its anticipated investment size within nine (9) months after filing with the PBOC, or else an updated filing will need

to be made through the onshore Bond Settlement Agent.

WhereaSulCdzy R NBLJ GNAI S8 FdzyRa 2dzi 2F GKS tw/ X GKS NI GA
generally match the original Currency Ratio when the investment principal was remitted into PRC, with a
maximum permissible deviation of 10¢4owever, to the extent an outward repatriation is in the same currency

as the inward remittance the Currency Ratio restriction will not apply.

Certain restrictions may be imposed by the PRC authorities on investors participating in the CIBM Direct Access
and/or the Bond Settlement Agent which may have an adverse effecton-€8af RQa f AljdzZARAGE | YR
Repatriations conducted in RMB anarrently permitted daily and are not subject to repatriation restrictions (such

as lockup periods) or prior approval, although authenticity and compliance reviews will be conducted, and reports

on remittances and repatriations will be submitted to théeneant PRC authorities by the Bond Settlement Agent.

There is no assurance, however, that PRC rules and regulations will not change or that repatriation restrictions
gAft y20 068 AYLRASR Ay G(GKS ¥FdzidzNBd CdzNItHeStinily andB = | &
compliance is conducted on each repatriation, the repatriation may be delayed or even rejected by the Bond
Settlement Agent in case of namompliance with the CIBM Direct Access rules and regulations. Any restrictions
imposed in the futurdoy the PRC authorities, or rejection or delay by the Bond Settlement Agent, on repatriation

of the invested capital and net profits may impactonthe-8ulzy RQ&a I+ o6Af Ade G2 YSSi NBR
the shareholders. It should be noted that the actuaie required for the completion of the relevant repatriation

gAtt 0SS 06Se2yR (GKS Ly@SadySyid alyl3aISNDRa O2y(iNRf ®

In order to participate in the CIBM Direct Access, the Investment Manager filed an application through the Bond
Settlement Agent to the PBOC, specifying among other things the anticipated volume of investment to be made
through the CIBM Direct Access faoh SubFund which may invest in China. In the event the anticipated volume

of investment is reached, a further filing for an increase will need to be made through the Bond Settlement Agent
with the PBOC. There can be no assurance that such increase adgitépted by the PBOC which may limit & Sub
Cdzy RQa SELR&dZNBE (2 &aSOdNRAGASE RSIEG 2y GKS /L.aod

{SOdz2NAGASE FYR OlF&aK | O002dzyiay 2yaK2NB tw/ &SOdzNRGAS
investment managec, the name of the Sut dzy R¢ Ay | O02NRI yO0S 6A0GK GKS NBf S
maintained by the Bond Settlement Agent ireetfonic form via a securities account with the China Central
Depository & Clearing Co (CCDC)/Shanghai Clearing House (SCH) and onshore cash will be maintained on a cash
account with the Bond Settlement Agent.

A separate filing per StBund wishing to invest through the CIBM Direct Access will be made to the PBOC to allow
the individual beneficial ownership of a SBhnd to be identified. Beneficial ownership of RMB securities acquired
through CIBM Direct Accelsas been acknowledged in the FAQ published by the PBOC on 30 May 2016. Beneficial
ownership is however an untested concept in the PRC.

Investors should note that cash deposited in the cash account of thd-Gud with the Bond Settlement Agent
will not be segregated but will be a debt owing from the Bond Settlement Agent to th&$ubas a depositor.
Such cash will be emingled with cah belonging to other clients of the Bond Settlement Agent. In the event of
bankruptcy or liquidation of the Bond Settlement Agent, the-Subd will not have any proprietary rights to the
cash deposited in such cash account, and theBuid will become munsecured creditor, ranking pari passu
with all other unsecured creditors, of the Bond Settlement Agent. TheFBnld may face difficulty and/or
encounter delays in recovering such debt, or may not be able to recover it in full or at all, in whichecSset
Fund will suffer losses.
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0 Bond Settlement Agent risk: there is a risk that the-Bubd may suffer losses, whether direct or consequential,
from: (i) the acts or omissions in the settlement of any transaction or in the transfer of funds or securities by the
Bond Settlement Agent;rdii) the default or bankruptcy of the Bond Settlement Agent; or (iii) the disqualification
of the Bond Settlement Agent from acting in such capacity either on a temporary or permanent basis. Such acts,
omissions, default or disqualification may also adedy affect a Subund in implementing its investment
strategy or disrupt the operations of a Skbind, including causing delays in the settlement of any transaction or
the transfer of any funds or securities in the PRC or in recovering assets, whiah tireyadversely impact the
net asset value of a Stfund.

In addition, the PBOC is vested with the power to impose regulatory sanctions if the Bond Settlement Agent
violates any provision of the CIBM Direct Access rules. Such sanctions may adversely impact on the investment by
the Fund through the CIBM Direct Ass.

Bond Connect Risk: Bond Connect is a mutual bond market access link established in July 2017 between Hong Kong and the
PRC which facilitates investment in the CIBM through mutual access and connection arrangements in respect of trading,
custody and settlerant between the related financial infrastructure institutions of Hong Kong and the PRC. To the extent
thataSubCdzy RQa Ay@SadySyida Ay [/ KAYlF IINB YIRS GKNRdzZAK .2y R /
risk factors.

Under the prevailing regulations in the PRC, eligible foreign investors who wish to invest through Bond Connect may do so
AL Ly 2FFAK2NB Odzad2Re 3ASyd FLIINBOPSR o6& (G(KS 12y3 Yzy3
responsible forthd 002 dzy i 2 LISy Ay3 gAGK (GKS NBft SOyl 2yakK2NB Odzaid2F
the account opening for investment in the CIBM market via Bond Connect has to be carried out via an Offshore Custody
Agent, the relevant Subund is subjedb the risks of default or errors on the part of the Offshore Custody Agent.

Securities invested by a S&ind via Bond Connect will be held in accounts maintained by the Central Moneymarkets Units
6d/a'é0 a OSYGNIf &aSOdNAGASA RSLRAAGENE Ay 1 2y3 Y2y3a |y
the beneficial avner of the securities, in the unlikely event that CMU becomes subject to winding up proceedings in Hong
Kong, investors should note that securities will not be regarded as part of the general assets of CMU available faodistribut

to creditors even undePRC law. However, CMU will not be obliged to take any legal action or enter into court proceedings

to enforce any rights on behalf of investors in securities in the PRC. A failure or delay by the CMU in the perforngance of it
obligations may result in failure of settlement, or the loss, of securities and/or monies in connection with them and the
relevant SubFunds and its investors may suffer losses as a result. NeithéFiBuls nor the Investment Manager and / or

the Sublnvestment Manager shall besponsible or liable for any such losses.

Trading in securities via Bond Connect may be subject to clearing and settlement risk. If the PRC clearing house defaults on
its obligation to deliver securities / make payment, the $uimd may suffer delays in recovering its losses or may not be
able tofully recover its losses.

Investments through Bond Connect are not subject to any quota but the relevant authorities may suspend account opening

or trading via Bond Connect, the relevant Shillzy RQa FoAf AdGe (2 Ay@Said Ay -Fund a gAf
may not be ableo effectively pursue its investment strategy or it may have an adverse effect on the releva &ybR Q &
performance as the relevant Stfund may be required to dispose of its CIBM holdings.

Renminbi currency risk: under the CIBM Direct Access, it is permitted to convert foreign currencies to RMB either onshore
GG/ b, 0 2N 2FFAK2NB o604/ bl é¢0 6KSYy Ay@SaldAiya Ay YFEAYyElFyR |/
the value @& the CNY due to a number of factors including without limitation foreign exchange control policies and
repatriation restrictions applied by the Chinese government as well as other external factors and market forces. As a resullt,
SubFunds investing in maliand China may bear greater currency risk.

Tax within China Risk: in common with other-$uinds, income and gains derived from China may be subject to withholding

tax and capital gains tax. The interpretation and applicability of existing Chinese tax laws may not be as consistent and
transparent @ those of more developed nations, and may vary from region to region. There is a possibility that the current
tax laws, regulations, and practice in China may be changed with retrospective effect in the future. Moreover, there is no
assurance that tax imntives currently offered to foreign companies, if any, will not be abolished and the existing tax laws
and regulations will not be revised or amended in the future. Any of these changes may reduce the income from, and/or
value of, the SUC dzy RQa Iy @SadYSy

The Fund considers that the SEbnd should be regarded as a Luxembourg tax resident and should be able to enjoy a tax
exemption on capital gains under the Luxembe@igina double tax treaty.

China credit rating risk: some of the debt securities held by theFsulol may have been assigned a credit rating by a local
Chinese credit rating agency. The rating criteria and methodology used by these agencies may be different from those
adoptedbymo8 2F (KS SadlrofAaKSR AYyUuSNyrdazylt ONBRAG NIXaGAy3
systems of these agencies may not provide an equivalent standard for comparison with securities rated by international
credit rating agencies. Iselecting the Su€dzy RQa RSo6d0 aSOdz2NAGASEA:E GKS Ly@SaidySy
assigned by local Chinese credit rating agencies but will primarily rely on its own internal analysis to evaluate each debt
security independently.
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6.17. Frontier Markets

Frontier markets, a subset of emerging markets considered to be less mature in terms of market size, liquidity and #eiofdegr
economic and political development, may be more volatile and present greater risks than other emerging or developed markets.
Some of these markets may be characterised by poor liquidity, narrow economies based on only a few industries, government
instability, greater risk of asset expropriation or nationalisation or urdtareloped regulatory systems and corporate governance
standards resulting in lower protections for investors. These markets are also more likely to have investment and repatriation
restrictions, exchange controls and less developed custodial and settlement systems than other developed and emerging markets
As aresult, the relevant Subund may be adversely impacted.

6.18. Sanctions

Certain countries or designated persons or entities may, from time to time, be subject to sanctions and other restrictiveemea
imposed by states or supranational authorities (for example, but not limited to, the European Union or the United Natithes), o
F3SyOASa oSaetofgH@®i A FStes a

Sanctions may be imposed among others on foreign governments,-@tated enterprises, sovereign wealth funds, specified
companies or economic sectors, as well as-gtate actors or designated persons associated with any of the foregoing. Sanctions
may t&ke different forms, including but not limited to trade embargoes, prohibitions or restrictions to conduct trade or provide
services to targeted countries or entities, as well as seizures, asset freezes and/or the prohibition to provide oruedsj\gafds

or services to or from designated persons.

Sanctions may adversely affect companies or economic sectors in whihutiskor any of its Suunds, may from time to time
invest.A SubFundcould experience, among others, a decrease in value of securities of any issuer due to the imposition of Sanctions,
whether directed towards such issuer, an economic sector in which such issuer is active, other companies or entitieswstincivhi
issuerconducts business, or towards the financial system of a certain country. Because of SanctiomsgstmeentManagermay

be forced to sell certain securities at unattractive prices, at inopportune moments and/or in unfavourable circumstancest wher
may not have done so in the absence of Sanctions. Even thoughvbstment Managewill make reasonable efforts, acting in the
best interest of the investors, to sell such securities under optimal conditions, such forced sales could potentially Icessds for

the SubFunds concerned. Depending on the circumstances, such losses could be consider8bl=undmay also experience
adverse consequences due to an asset freeze or other restrictive measures directed at other companies, including biedrtot limi
any entity that serves as a counterparty to derivatives, or as aastodian, paying agent or otherrs@e provider to theFundor

any of its Subunds. The imposition of Sanctions may require thgestment Manageto sell securities, terminate ongoing
agreements, lose access to certain markets or essential market infrastructure, cause some orSalb6firad's assets to become
unavailable, freeze cash or other assets belonging toShbFundand/or adversely affect the cash flows associated with any
investment or transaction.

TheFund GKS alyl3asSySyid /2YLlyer GKS 5S8SL1R2aAdGFINBI (GKS Ly@gSadySy
members from theRBC BlueBdYy N dzLJ 6 O2 f FudPartie®@ 8t 8 KB KB ljdzA NER (2 O2YLX @& SAGK |
regulations in the countries in which the Fund Parties conduct business (recognizing that certain of the sanctions regimes ha

implications for crosorder or foreign activities) and withplement the necessary policies and procedures to this effect (colyti
éSanctions Policigs 0 dinveskofshould note that these Sanctions Policies will be developed by the Fund Parties in their discretion
and best judgment and may involve protective or preventive measures that go beyond the strict requirements of applicabid laws
regulations imposing an8anctions, which may further negatively impact the investments of-tirel

6.19. Armed conflicts risk

At a future date following its investments, a Siind may find itself in a situation where it has exposure to issuers that are based or

have business operations or assets in a region where an armed conflict, caused either by state actors estate ramtors, is

occurring. As a consequence of such armeuflict, trade, payment infrastructure, control over investments and business operations

may be significantly impeded, and, as such, investments in such region may suffer extensive losses-Bumcn&ybsuffer losses

because of the adverse impact of such armed conflict on theFBRf RQa Ay @SadySyida Ay &dzOK | NB3.
business operations or assets in such a region.

6.20. Sector Risk

A SubFund may concentrate its investment in companies from a particular economic sector causing the performancefedirzdSub
G2 0SS KAIKE& RSLISYRSyid 2y I aSOG2NDa S@2ft dzbukdd ghay cofifequétylbi? a dzNB
subject to higher volatility and may expose investors to greater capital loss thaRubals investing in a broader number of sectors.

6.21. Public Health Emergencies

Pandemics and other widespread public health emergencies, including outbreaks of infectious diseases such as SARS),H1N1/09 fl
avian flu,Ebolaand the outbreak of COVAD® have resulted in market volatility and disruption, and future such emergencies have

the potential to materially and adversely impact economic production and activity in ways that are impossible to prediethedh

may resllt in significant losses to a Stoind.

6.22. United Kingdom Exit from the European Union

hy al NOK HpX uwamtX GKS Y F2NXIfte y2i
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from the EU, and these terms have been approved by the UK and EU Parliaments. The UK formally left the EU on Januaty 31, 2020
11.00 pm after which it entered the transition period specified in the withdrawal agreement, which is scheduled to en@wbébec
31, 2020. During this period, it is expected that the majority of the existing EU rules will continue to apply in the UK.

¢KS GSN¥a 2F 'YQa SEAG FTNRY (GKS 9! IINB &GAfft dzy OSNIfgoodss Ay Of
and services between the UK and the EU. The UK expects to agree a deal on a future relationship with the EU by the end of
transitional period but whether this is possible is subject to agreement by EU member states.

The future application of Ebased legislation to the fund industry in the UK will depend, among other things, on how the UK
renegotiates its relationship with the EU. There can be no assurance that any renegotiated laws or regulations willaroatievee
impact of a Suif-und and its investments, including the ability of a-ubhd to achieve its investment objectives.

¢KS £S83Ifx LREAGAOIE yR S§02y2YA0 dzy OSNIFAyGe 3ISySmMiadUke NBad
based businesses. This uncertainty may also result in an economic slowdown and/or a deteriorating business enviromeneit in t
and in one or more EU Member States.

6.23. Catalyst Events

ASubCdzy RQa Ay @SaidySyida YI & AwtldieazZRoEn catafysd Svinis¥ratyaie &xpektyd taléadidzplitel A S &
appreciation/depreciationCatalyst events include refinancings, restructurings, insolvencies and mergers and acquisitions, among
others. Catalyst events may also increase illiquidity risk, as the post catalyst event securities may be difficult to purchbee or sel

may become harder to value, especially in changing markets. £8y RQa Ay @SadySyda Ay AfdrsljdzZAiR &
of the SubFund because it may be unable tol$ké illiquid securities at an advantageous time or price which could prevent the Sub

Fund from taking advantage of other investment opportunities.

6.24. FATCA and Common Reporting Standards

Under the terms of the FATCA Law and the CRS Law, the Fund is likely to be treated as a Reporting (Foreign) Finaogiah#nstitu
such, the Fund may require all Shareholders to provide documentary evidence of their tax residence and all otheronfdeaated
necessary to comply with thebovementionedregulations. Should the Fund become subject to a withholding tax and/or penalties
as a result of a neoompliance under the FATCA Law and/or penalties as a result ofeongpliance under the CRS Lae value

of the Shares held by all the Shareholders may be materially affected. Furthermore, the Fund may also be required totamithhold
on certain payments to its Shareholders who would not be compliant with the FATCA (i.e-ahileddforeign pashtu payments
withholding tax obligation).

6.25. Performance Fee mechanisms

There are two Performance Fee mechanisms that may be employed with respect to eaElirBubs described in Section 9
dalylr3asSySyid FyR CdzyR / KINBS&aé¢d Ly@Sald2NB Ay ! ySlidZdtAiasSR t SN
occasions a Perfmance Fee for which they have gained no relative benefit as the Performance Fee will be calculated at the Class
level and not on a Shareholdby-Shareholder basis.

6.26. Depositary related risks

The Investment Manager may decide from time to time to invest in a country where the Depositary has no correspondeng In such
case, the Depositary will have to identify and appoint after due diligence a local custodian. This process may takeitirtieeand
meantime deprive the Investment Manager of investment opportunities.
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kept. The Depositary may identify from time to time a custody risk in a jurisdiction and recommends to the InvestmergrNtanag

realise the investments immediately. In doing so, the price at which such assets will be sold may be lower than the price the Fund
would have received in normal circumstances, potentially affecting the performance of the relevahtiGdh

As a continuing security for the payment of its duties under the Depositary Agreement (like the fees to be paid to theupdposi
its services or also overdraft facilities offered by the Depositary), the Depositary shall have a first priority peteg foy the Fund
over the assets the Depositary or any third party may from time to time hold directly for the account of the Fund.

Under the UCITS V Directive, cash is to be considered as a third category of assets beside financial instruments theiddan be
custody and other assets. The UCITS V Directive imposes specific cash flow monitoring obligations. Depending onitheiematur
deposits could be considered as an investment and consequently would be considered as other assets and not as cash.

6.27. ESG / Sustainability Risks

Sustainability Risks mean an environmental, social or governance event or condition that, if it occurs, could cause @naactual
potential material negative impact on the value of the investments made by the=Snbs.

There is no guarantee that the measures implemented by the Investment Manager to assess and manage Sustainability Risks will
prevent from Subunds incurring losses as a result of Sustainability Risks.
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6.28. Implementation of ESG considerations

The ESG considerations and its application may vary acrog2uidb. ESGrientatedSubFunds may be restricted from investing in
certain corporate and sovereign issuers where an ESG AwarEuBdbwith a similar strategy could avail to, ES@ntated Sub
Funds may therefore perform differently to an ESG AwareFutls of a similar strategy. To the extent that such B8ehtated
SubFunds are not managed against an &B&ific benchmark, such E€&@Eentated SubFund may exhibit different portfolio
chamcteristics such as tracking error compared to ESG AwareB8uls with a similar strategy.

In conducting its ESG analysis of corporate or sovereign issuers, the Investment Manager may rely on data from thirte party da
research providers. Such data may be inaccurate or incomplete or unavailable. As a result, the Investment Manager naay assess
issuer or security incorrectly.

With respect to a change in the ESG assessment of any security held byFan8ubhich would require the Investment Manager to
dispose of a security, the Investment Manager shall aim to do so as soon as practicable and in the best interest of e stass
result in a Su-und having exposure to a security which does not comply with the ESG considerations implemented byrthedSub
for a limited period of time.

Securities, Derivative and Investment Techniques

6.29. Fixed Income SecuritiesGeneral

Investment in fixed income securities is subject to interest rate, sector, security and credit risks. Lower rated sedlrisesl|ly
offer higher yields than higher rated securities to compensate for the reduced creditworthiness and increasediefsiulbfthat
these securities carry.

Investors should note that credit ratings may not necessarily reflect the true risk of an investment and that the Invééamagéer
may use its own set of credit rating criteria to perform its credit analysis, which may differ from the criteria useg dredht
ratingagencies.

6.30. Sovereign Bonds

A SubFund may invest in debt obligations issued or guaranteed by governments or their agencies (sovereign bonds). The
governmental entity that controls the repayment of sovereign bonds may not be able or willing to repay the principal istedést i

whenRdzS Ay F O02NRIyOS 4A0GK G(KS GSN¥a 2F a4dzOK RSoidd ! I2FSNYYS
due in a timely manner may be affected by, among other factors, its cash flow situation, the extent of its foreign rdserves,
availability of sufficient foreign exchange on the date a payment is due, the relative size of the debt service burdetootiney
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governmental entity may be subject. Governmental entities may also be dependent on expected disbursements from foreign
governments, multilateral agencies and others abroad to reduce principal and interest arrearage on their debt. The conwnitment
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implement such reforms, achieve such levels of economic performance or repay principal or interest when due may result in the
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ability orwillingness to service its debt on a timely basis. Consequently, governmental entities may default on their sovereign bonds.

Holders of sovereign bonds may be requested to participate in the rescheduling of such debt and to extend further loans to
governmental entities. There is no bankruptcy proceeding by which sovereign bonds, on which a governmental entity had,default
maybe collected in whole or in part.

6.31. Corporate Bonds
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interest payments on the obligation and may also be subject to price volatility due to such factors as interest ratétygemsitiket
perception of the creditworthiness of the issuer and general market liquidity. When interest rates rise, the value oftedspods

can be expected to decline. Corporate bonds with longer maturities tend to be more sensitive to interesbvatments than those

with shorter maturities.

6.32. Investment Grade Rated Securities

A SubFund may invest in investment grade rated securities. Investment grade rated securities are assigned credit ratings by rating
agencies on the basis of the creditworthiness or risk of default of a bond issue. Rating agencies review, from timestechime
assigned ratings of the securities and may subsequently downgrade the rating if economic circumstances impact the relevant
bondissues.

6.33. SublInvestment Grade/High Yield

A SubFund may invest in suibvestment grade/high yield securities. These fixed income securities (rated BB+ or lower by Standard
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and principal, due to default by the issuer, than are higher rated fixed income securities. Lower rated fixed incom& se€uritid I £ dzS a
tend to reflect short term corporate, economic and market developments and investor perceptions of thddgsiie ONB RA (0  |j dz ¢
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to determine the value of, high yield fixed income securities. There are fewer investors in lower rated securities, grizbiharaer

to buy and sell securities at an optimum time. Fixed income securities rated BB+ or Bal or lower are describedibysfegencies
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obligation. While such debt will likely have some quality and protective characteristics, these are outweidiuer luncertainties
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Sustainability related risks

In addition, subinvestment grade/higkyield securities can be issued by smaller companies which might be privately owned. Those
smaller companies, often due to more limited financial resources, may have less well developed ESG practices and/@sprovide |
robust ESG disclosures. The information scarcity results in a more challenging task for the Investment Manager andexeral p

to identify and assess the materiality of eventual Sustainability Risks. In addition, depending on various factoedd lighd issuers

might be concentrated in certain industries and geographies. Therefore, ESG related exclusions (i.e. exclusion of ect@ntire s
subsector) might exacerbate this effect and increase the concentration risk of @ &ub The resulig potential lower
diversification could have an impact on the credit risk of aButd. Finally, public awareness on several matters (i.e. climate change)
or specific ESG related incident might reduce the demand for a specific bond. This could residum effects such as a reduction

in liquidity or a higher default risk resulting from higher refinancing cost for the company, among others. Such evemaveald
impact on the total return of a Subund.

6.34. Distressed Debt Securities

A SubFund may invest in distressed debt securities. Investment in such distressed debt securities (which qualify as Transferable
Securities) involves purchases of obligations of companies that are experiencing significant financial or businesindistizss,
companies involved in bankruptcy or other reorganisation and liquidation proceedings. Acquired investments may include senior
subordinated debt securities, bank loans, promissory notes and other evidences of indebtedness, as well as pairadles to
creditors. Although such purchases may result in significant investor returns, they involve a substantial degree ofmisk aoid

show any return for a considerable period of time. In fact, many of these investments ordinarily remain unpasdandlemtil the
company reorganises and/or emerges from bankruptcy proceedings, and as a result may have to be held for an extended period of
time. The level of analytical sophistication, both financial and legal, necessary for successful investmepiaineexperiencing
significant business and financial distress is unusually high. There is no assurance that the Investment Manager lyikb calrats

the nature and magnitude of the various factors that could affect the prospects for a successfidmsation or similar action. In

any reorganisation or liquidation proceeding relating to a company in which &&ud invests, an investor may lose its entire
investment or may be required to accept cash or securities with a value less than thelongastment. Under such circumstances,

the returns generated from the investment may not compensate afBui adequately for the risks assumed.

Investing in distressed debt can also impose duties on the Investment Manager which may conflict with duties which ia@uds to

Fund. A specific example of where the Investment Manager may have a conflict of interest is where it invests the asaats of a

Fund in a company in serious financial distress and where that investment leads to the Investment Manager investingrfouttisr a
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may have duties to the company and/or its members and creditors which may conflict with, or not correlate with, thetintétae
Shareholders of that Subund. In such cases, the Investment Manager may also have discretion to exercise any rights attaching to
theSubCdzy RQ& Ay @SaidyYSyida Ay &dzOK | O2YLIl yed ¢KS Ly 3esdvershicht al yI
potential conflicts of interest fairly.

6.35. Convertible Bonds

Investments in convertible bonds may, in addition to normal bond risks and fluctuations, be subject to fluctuations isedspon
numerous factors, including but not limited to, variations in the periodic operating results of the issuer, changes ior invest
perceptions of the issuer, the depth and liquidity of the market for convertible bonds and changes in actual or forecédstedrgl
regional economic conditions. In addition, the global bond markets have tirneato-time experienced extreme price anslume
fluctuations. Any such broad market fluctuations may adversely affect the trading price of convertible bonds.

6.36. Inflation-linked Bonds

An inflationtlinked bond offers a fixed real interest rate (i.e., net of the inflation rate) and all its cash flows (coupons and principal

are indexed on the inflation rate of the country or the zone of issue. Besides the interest rate risk presenedrmbapplied to the

real interest rates, this bond is thus exposed to the variations in the realised inflation and in the inflation anticjpaaedeimaturity

date of the security. A decrease of the inflation rate will result in a decrease of the efallbe inflationlinked bond. The variation in

the inflation rate can thus have an impact on the SLidzy RQ& ySiG FaasSia @l tdzSe® ¢KS AyTFElaGAzy
generally associated to a consumer price index in the country or the zassuzince and thus linked to the economic situation of

this country or this zone. As the case may be, certainFutdls may also enter into inflation swaps which allow to get a direct
exposure to the inflation, long or short, without dependence to the metrest rates.

6.37. AssetBacked Securitieand Mortgage BackedSecurities

Certain Sub~unds may have exposure to a wide range of alsaeked securities (including asset pools in credit card loans, auto
loans, residential and commercial mortgage loans, collateralised mortgage obligatiofteteralised loan obligationgnd
collateralised debt obligations), agency mortgage ghssugh securities and covered bonds. The obligations associated with these
securities may be subject to greater credit, liquidity and interest rate risk compared to other fixed income secudtiesss

37



government issued bonds. Asdmicked securities andhortgagebackedsecurities are securities that entitle the holders thereof to
receive payments that are primarily dependent upon the cash flow arising from a specified pool of financial assets sid#ntalre
or commercial mortgages, motor vehicle loans or credidsaiAssebacked securities anthortgagebackedsecurities are often
exposed to extension and prepayment risks that may have a substantial impact on the timing and size of the casiidfloyvthp
securities and may negatively impact the returns of the securities. The average life of each individual security matetiéwféec
large number of factors such as the existence and frequency of exercise of any optional redemption and mamepsyment, the
prevailing level of interest rates, the actual default rate of the underlying assets, the timing of recoveries and tberteegion in

the underlyingassets. Prepayment risk is typically greater when interest rates are decliningrgmges and loans are prepaid. This
may negatively impact the return of any Skbind investing in such security as the income generated will have to be reinvested at
the lower prevailing interest rates. Conversely, extension risk tends to increase wieeestrrates rise as the prepayment rate
decreases causing the duration of asbatked securities anslortgagebackedsecurities to lengthen and expose investors to higher
Interest Rate risk.

Assetbacked securities generally issue multiple notes or tranches, each having different characteristics in terms of intqreist, rate
priority of claim on distributions and exposure to risk of loss on underlying pool of assetsuBSd® may invest isenior and
subordinated notes or tranches which may expose investors to varying levels of credit risk. Additionally, recovery gatesraly
lower for assetacked securities where the underlying pool of assets includes unsecured debt.

In regards to assdtacked securities such as collateralised loan and debt obligations, the underlying asset pool generally consists of
non-investment grade loans, interests in ngtvestment grade loans, high yield debt securities and other debt instrtsnerich

are subject to liquidity, market value, credit, interest rate, reinvestment and certain other risks. The underlying dsgetsanally

be subject to greater risks than investmegrade rated debt securities. The underlying assets are typiaefiyely managed by a

third party or by the Investment Manager (if the SEbnd invests in a tranche of a collateralised loan or debt obligation issued by
the Investment Manager) according to rating agency requirements and other constraints. The aggeagaten the underlying

assets will depend in part upon the ability of the relevant thpadty or the Investment Manager to actively manage the related
portfolio of underlying assets within the set constraints. Investing in these instruments is siabjees charged to the Stbund by

the manager of the collateralised loan or debt obligation which may impact the return achieved by tfrensilib

A SubFund may gain exposure oortgagebackedt S OdzNA G A Sa o6& LIHNDKF&AAY3I a¢2 .S 1yy2dzyO
settling contracts on mortgage paizrough securities issued by government agencies. At the time of purchase, the exact securities

are not known, but their main characteriss are specified. Although the price has been established at the time of purchase, the
principal value has not been finalised. Purchasing TBAs involves a risk of loss if the value of the securities hadesl leclines

prior to the settlement date. Investing in TBAs may expose theGSdpy R (12 @I NA2dza NrRala la £AadsSR
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Consegently, holders of CDO/CLO Securities including theFsall must rely solely on distributions on the Underlying Assets or
proceeds thereof for payment in respect thereof.

In addition, interest payments on CDO/CLO Securities (other than the most senior tranche or tranches of a given isswepllye ge
subject to deferral. If distributions on the Underlying Assets (or, in the case of a market value CDO/CLO-2ecarpined
hereinafter)- proceeds from the sale of the Underlying Assets) are insufficient to make payments on the CDO/CLO Securities, no
other assets will be available for payment of the deficiency and followingagéiah of the Underlying Assets, the ajdtions of the

issuer of the related CDO/CLO Security to pay such deficiency including to tRargLbill be extinguished.

With a market value CDO/CLO deal, principal and interest payments to investors come from both collateral cash flows salegell a
of collateral. Payments to tranches are not contingent on the adequacy of the collateral's cash flows, but rather treepdédfs
market value. Should the market value of collateral drop below a certain level, payments are suspended to the equitylfriinche.
falls even further, more senior tranches are impacted. An advantage of a market value CDO/CLO is the adtigdifiexibfford
the portfolio manager. It is not constrained by a need to match the cash flows of collateral to those of the various tranches

Underlying Assets consist generally of fiomestment grade loans, interests in notvestment grade loans, high yield debt securities
and other debt instruments, which are subject to liquidity, market value, credit, interest rate, reinvestment and o#nerinisks.
The Underlying Assets will generally be subject to greater risks than investyraefe corporate obligations. Such investments are
normally considered speculative in nature. Underlying Assets are typically actively managed by an investnagetr,ngad as a
result, Underlying Assets will be traded, subject to rating agency and other constraints, by such investment managegseddte ag
return on the Underlying Assets will depend in part upon the ability of the relevant investment managetively manage the
related portfolio of the Underlying Assets.

The Underlying Assets will be subject to certain portfolio restrictions as set forth herein. However, the concentragddrafehlying
Assets in any one security type subjects the holders of CDOs/CLOs to a greater degree of risk with respect torddifeults
Underlying Assets.

The Underlying Assets are subject to credit, liquidity, market value, interest rate and certain other risks.
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CDO/CLO Securities are in general privately placed and offer less liquidity than other invegziadentr higkyield corporate debt.
They are also generally issued in structured transactions with risks different from regular corporate debt. In aduitassets
collateralizing market value CDO/CLO Securities are subject to liquidation upon the failure of certain tests, andyithiatli&ay
such liquidation would result in a substantial loss of value of the related market value CDO/CLO Securities.

Prices of the Underlying Assets may be volatile and will generally fluctuate due to a variety of factors that are intliéfienltyo
predict, including but not limited to changes in interest rates, prevailing credit spreads, general economic ceyfiigomial market
conditions, domestic and international economic or political events, developments or trends in any particular industiye and t
financial condition of the obligors of the Underlying Assets. In addition, the ability of the issuer tindellying Assets prior to
maturity is subject to certain restrictions set forth in the offering and constitutive documents of the relevant.

The average life of a CDO/CLO Security may be affected by the financial condition of the underlying loan or the CDO#ZLO Secur
Issuer and/or the characteristics of the Underlying Assets, including, without limitation: the existence and frequencygisé exe

any optional or mandatory redemption features; the prevailing level of interest rates; the redemption price; and the athuwét d

rate.

6.39. Local Currency Securities

A SubFund may invest in local currency securities. Such investments will be subject to the risks related to investing in emerging
market securities as described above. In addition, when purchasing local Currency securities, exchange rate fluctuationg may
between the trade date for a transaction and the date on which the currency is acquired to meet settlement demands.

6.40. Subordinated Debts

A SubFund may invest in subordinated debt. Subordinated debt is debt which, in the case of insolvency of the issuer, ranks after
other debts in relation to repayment. Because subordinated debt is repayable after senior debts have -paah tee chancef
receiving any repayment on insolvency is reduced and therefore subordinated debt represents a greater risk to the investor.

Depending on the jurisdiction of the issuer, a financial regulator with supervisory authority may use statutory powersrartiele
issuer of subordinated debt to have reached a point of-m@bility, meaning that public intervention would be necessanydét
such conditions, subordinated debt securities may absorb losses prior to bankruptcy.

6.41. Contingent Convertibles
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insolvency or bankruptcy. Additionally, CoCo investors may suffer losses prior to investors in the same financial ihstidirign

equities or bonds ranking pari passu or junior to the CoCo bond holders. CoCos terms may vary from issuer and bond to
bond and may expose investors to:

1  Trigger risk in the event that the issuer falls below-getermined capital ratio threshold levels causing CoCos to convert
into equity or to be permanently written down. The trigger event calculations may be affected by changes in applicable
accounting ules, the accounting policies of the issuer or its group and the application of these pdlidies.event of a
security being converted to equity, investors may suffer a loss depending on the conversion rate. Were the securities to be
written down, theprincipal may be fully lost with no payment to be recovered. Some CoCos may be written back up to par
over time, but the issuer may be under no obligation to fully do so. Following a trigger event, losses may not reflect the
waterfall of subordination anéh some circumstances CoCo bond holders may suffer losses prior to investors in the same
financial institution holding equity or bonds ranking pari passu or junior to the CoCo instruments.

1 Extension risk as there may be no incentive, in the form of a couporugtefor the issuer to redeem the securities issued.
CKAA ¢g2dd R Ol daS G(KS aSOdINARGASAQ RdNIGA2Yy (2 fSyadkSy Iy

1  Coupon payment risk whereby coupon payments may be indefinitely deferred or cancelled with no interest accumulation
and potentially no restriction on the issuer to pay dividends to equity holders or coupons to bond holders which rank pari
passu or juniord the CoCo bond holders.

1 In certain cases financial regulator with supervisory authority may at any time deem the issuer to have reached a point
of nonviability, meaning that public intervention would be needed to keep the issuer out of bankruptcy, causing losses
across the capital structure fequity and bondholders alike. Under these circumstances, CoCo bondholders would suffer
losses in line with the subordination of the CoCo host instrument.

CoCos tend to have higher price volatilgyeater liquidity risk and valuation righan other securities which do not expose investors
to the aforementioned risks. Additionally, the extent to which the correlation between CoCos may rise in periods of sterksetd
conditions is unknown due to the innovative yet untested structureshesé securities.
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6.42. Corporate Hybrids

A SubFund may invest in corporate hybrids which are subordinated bonds from thdimamcial segment that share certain
characteristics with equity. The yields of corporate hybrids are significantly higher than those paid by the senior botius $eme
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issuer. The risk/return profile of this asset class is located on the continuum between equities and senior bonds. Corpodate
either come with very long maturities or have no end of maturity at all (perpetual).

The issuer has certain rights of termination during the life of the bond. Coupon payments may be deferred under certégmsondi
(e.g. if a dividend is not paid), but are typically recovered as soon as a dividend is paid out. Coupon payments gréxggitaila
period of five to twelve years, which is followed by a period of variable rates. If the bond is not redeemed at thealhitetes the
coupon turns variable.

6.43. Equities

A SubFund may invest in equity or equitglated investments. The values of equity securities may decline due to general market
conditions which are not specifically related to a particular company, such as real or perceived adverse economic comalitgess,

in the general outlook for corporate earnings, changes in interest or currency rates or adverse investor sentiment géhegally.
may also decline due to factors which affect a particular industry or industries, such as labour shortages odipcogastion costs

and competitive conditions within an industry. Equity securities generally have greater price volatility than fixed incoritiese

6.44. Rule 144A Securities Risk

Rule 144A Securities are securities issued in the United States which are transferable via a private placemeriteregitmeu¢

registration with the Securities and Exchange Commission), to which a registration right under the United States Setioities A
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equity securities. The selling of such Rule 144A Securities is restricted to Qualified Institutional Buyers (abyd@888dAct). The

sale restriction of Rule 144A Securities may cause such securities to have higher price volatility and greater liquidity risk

A SubFund may invest in Rule 144A Securities under the conditions that:

1 such securities are either admitted to official listing on a Regulated Market or are dealt in on an Other Regulated Market
which operates regularly and is recognised and open to the public;
1 such securities are deemed to be liquid.

Investment in RuIeA144A §ecurities, which would nvotAcompIy WitP] any of the above conditipn_s, shall, together with thea'ﬁtenvsfe .
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net asset value.

6.45. Unlisted Securities

A SubFund may invest in unlisted securities. In general, there is less governmental regulation and supervision of transttwdions in
unlisted securities markets than for transactions entered into on organised exchanges. In addition, many of the psoséfctided

to participants on some organised exchanges, such as the performance guarantee of an exchange clearing house, mayaid¢ be avai
in connection with unlisted securities. Therefore, any-Suhd investing in unlisted securities will be subjedhe risk that its direct
counterparty will not perform its obligations under the transactions and that the-Buidl will sustain losses. Additional risks in
relation to unlisted financial derivatives are set out below.

6.46. Derivativesc General
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additional capital or income. Specific Sabnds may use more complex derivative investment instruments. The use of derivatives b
each Sul~und is set out in more detail in Appendix 1.

Generally, derivative instruments are financial contracts whose value depends upon, or is derived from, the value oflgimginder
asset, reference rate or index, and may relate to stocks, bonds, leveraged loans, high yield debt securities, interestresteies

or currency exchange rates and related indexes. Examples of derivative instruments whicliran&ubay use include options
contracts, futures contracts, options on futures contracts, swap agreements (including total return swaps, contrdiffsréarce,
portfolio swap agreements, credit swaps, credit default swaps, options on swap agreements, straddles, forward currengg exchan
contracts and structured notes).
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directly in the underlying asset. The following sets out important risk factors investors should understand and @omsldgon to
derivative instruments.

Management Risk

Derivative instruments are highly specialised instruments that require investment techniques and risk analysis differém$esom
associated with securities. The use of a derivative instrument requires an understanding not only of the underlying asseiu
the derivative instrument itself, without the benefit of observing the performance of the derivative instrument under sibleos
market conditions.
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Liquidity risk

Liquidity risk exists when a particular derivative instrument is difficult to purchase or sell. If a derivative transapaaticularly
large or if the relevant market is illiquid (as is the case with many privately negotiated derivatives), it nheypassible to initiate
a transaction or liquidate a position at an advantageous time or price.

Market and Other Risks

Like most other investments, derivative instruments are subject to the risk that the market value of the instrument vg# ainan

way detrimentaltoaSuE dzy RQa Ay G SNBaAlGd 2KAES a2YS aiGNrG§S3IASA stfegean GA y 3
also reduce the opportunity for gain or even result in losses by offsetting favourable price movements in other
SubFund investments.

Unlisted instruments

For unlisted instruments, or OTC derivative instruments, where two parties contract directly rather than through an exzisatge,
Fund will usually have a contractual relationship only with the counterparty of such unlisted instrument and not thecefasbgor

on the reference obligation. The S#ond generally will have no right directly to enforce compliance by the reference obligor with
the terms of the reference obligation nor any rights of-efftagainst the reference obligor, may be subjecsédoff rights exercised

by the reference obligor against the counterparty or another person or entity, and generally will not have any votingror othe
contractual rights of ownership with respect to the reference obligation.

The SubFund will not directly benefit from any collateral supporting the reference obligation and will not have the benefit of the
remedies that would normally be available to a holder of such reference obligation. In addition, in the event of thengysofithe
counterparty, the Sutf-und will be treated as a general creditor of saohnterparty andwill not have any claim with respect to the
reference obligation. Consequently, the Sibnd will be subject to the credit risk of the counterparty as aglthat of the reference
obligor. As a result, concentrations of osbe-counter derivative instruments entered into with any one counterparty will subject
the SubFund to an additional degree of risk with respect to defaults by such counterparty assveyl the reference obligor.
Additionally, while the Investment Manager expects that the returns on an OTC derivative instrument will generally reskecif th
the related reference obligation, as a result of the terms of the OTC derivative instrunettii@assumption of the credit risk of the
OTC derivative instrument counterparty, an otlee-counter derivative instrument may have a different expected return, a different
(and potentially greater) probability of default and expected loss characterftiowing a default, and a different expected recovery
following default.

Additionally, when compared to the reference obligation, the terms of an-theicounter derivative instrument may provide for
different maturities, distribution dates, interest rates, interest rate references, credit exposures, or other credit-oradiitrrelated
characteristics. Upon maturity, default, acceleration or any other termination (including a put or call) other than paosaianedit
event (as defined therein) of the owne-counter derivative instrument, the terms of the ovire-counter derivative instrument
may permit or require the issuer of such OTC derivative instrument to satisfy its obligations under tkesseunter derivative
instrument by delivering to the relevant Stund securities other than the reference obligation nraanount different than the then
current market value of the reference obligation.

In general, there is less government regulation and supervision of transactions in OTC markets than of transactionsientered i
organised exchanges. OTC derivative instruments are executed directly with the counterparty rather than through a recognised
exchange and clearing house. Counterparties to -dhercounter derivative instruments are not afforded the same protections as
may apply to those trading on recognised exchanges, such as the performance guarantee of a clearing house.

A SubFund may enter into OTC derivative instruments cleared through a clearinghouse that serves as a central counterparty. Central
clearing is designed to reduce counterparty risk and increase liquidity compared to bilatézallgd OTC derivative ingments,

but it does not eliminate those risks completely. The central counterparty will require margin from the clearing brokewilfhiich

turn require margin from the Subund. There is a risk of loss by a-Eubd of its initial and variation margieplosits in the event of

default of the clearing broker with which the S&oind has an open position or if margin is not identified and correctly report to the
particular SubFund, in particular where margin is held in an omnibus account maintained byeiwéng broker with the central
counterparty. In the event that the clearing broker becomes insolvent, theFsula may not be able to transfer or "port" its positions

to another clearing broker.

EU Regulation 648/2012 on OTC derivatives, central counterparties and trade repositories (also known as the European Market
Infrastructure Regulation or EMIR) requires certain eligible -tivercounter derivative instruments to be submitted for clearing to
regulated central clearing counterparties and the reporting of certain details to trade repositories. In addition, EMIBsimpos
requirements for appropriate procedures and arrangements to measure, monitor and mitigate operational and counterpanty risk i
respect of OTC derivative instruments which are not subject to mandatory clearing. Ultimately, these requirements a@ likely
include the exchange and segregation of collateral by the parties, including by tHeuBdbWhile some of the obligations unde

EMIR have come into force, a number of the requirements are subject to fihgsiods and certain key issues have not been
finalised by the date of this Prospectus. Itis as yet unclear how the OTC derivative instruments market will adapttaéhelamry

regime. ESMA has published an opinion calling for the UCITS Directive to be amended to reflect the requirements of EMIR and i
particular the EMIR clearing obligation. However, it is unclear whether, when and in what form such amendments veceffe¢ak
Accordingly, it is difficult to predict the full impact of EMIR on the Fund, which may include an increase in the ot®H kobsring

into and maintaining OTC derivative instruments.
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Investors should be aware that the regulatory changes arising from EMIR and other applicable laws requiring centradfo@&€ng
derivative instruments may in due course adversely affect the ability of theF8nbs to adhere to their respective investm
policies and achieve their investment objective.

Investments in OTC derivative instruments may be subject to the risk of differing valuations arising out of differentegdermitt
valuation methods. Although the Fund has implemented appropriate valuation procedures to determine and verify the valde of OT
derivative instruments, certain transactions are complex and valuation may only be provided by a limited number of market
participants who may also be acting as the counterparty to the transactions. Inaccurate valuation can result in inacmgaitare

of gains or losses and counterparty exposure.

Unlike exchangéraded derivatives, which are standardised with respect to their terms and conditions, OTC derivative instruments
are generally established through negotiation with the other party to the instrument. While this type of arrangement atates g
flexibility to tailor the instrument to the needs of the parties, OTC derivative instruments may involve greater legalriskdhange

traded instruments, as there may be a risk of loss if the agreement is deemed not to be legally enforceatleamumented
correctly. There also may be a legal or documentation risk that the parties may disagree as to the proper interprethgderafis

of the agreement. However, these risks are generally mitigated, to a certain extent, by the use of isthrstigrd agreements such

as those published by the International Swaps and Derivatives Association (ISDA).

6.47. Credit Linked Notes

Credit linked notes and similar structured notes involve a counterparty structuring a note whose value is intended to lneve in
with the underlying security specified in the note. Unlike financial derivative instruments, cash is transferred fromehéhhg
seller of the note. In the event that the counterparty (structurer of the note) defaults, the risk to thé-Gutb is to that of the
counterparty, irrespective of the value of the underlying security within the note. Additional risks resultttieffiact that the
documentation of such notes programmes tends to be highly customised. The liquidity of a credit linked note or simileambtes
less than that for the underlying security, a regular bond or debt instrument, and this may adversel\yedffer the ability to sell
the position or the price at which such a sale is transacted.

6.48. Repurchase or Reverse Repurchase Agreements

The principal risk when engaging in repurchase or reverse repurchase transactions is the risk of default by a counterjreasy wh
become insolvent or is otherwise unable or refuses to honour its obligations to return securities or cash to the relexruniEab
required by the terms of the transaction. Counterparty risk is mitigated by the transfer or pledge of collateral in fatiewetdvant
SubFund. However, repurchase or reverse repurchase transactions may not be fully collateralised. Feagm@sdue to the Fund
under repurchase or reverse repurchase transactions may not be collateralised. In addition, the value of collateral nayndecli
between collateral rebalancing dates or may be incorrectly determined or monitored. In such a easauyitterparty defaults, the
relevant SubFund may need to sell nezash collateral received at prevailing market prices, thereby resulting in a loss to the relevant
SubFund

A SubFund may also incur a loss in reinvesting cash collateral received. Such a loss may arise due to a decline in theevalue of th
investments made. A decline in the value of such investments would reduce the amount of collateral available to be bgttineed

Fund to the counterparty as required by the terms of the transaction. The relevarftSubwould be required to cover the difference

in value between the collateral originally received and the amount available to be returned to the counterparepyt resulting in

a loss to the Fund.

The use ofepurchase or reverse repurchase transactiomsy have a significant effect, either negative or positive, onréhevant
SubC dzy§ kRetassetvalue. The use of such techniques may although have an impact on the ability of the Fund to meet redemption
requests, security purchases or, more generallyiniestment.

Repurchase or reverse repurchase transactions also entail operational risks such as-gettlearent or delay in settlement of
instructions and legal risks related to the documentation used in respect of such transactions.

TherelevantSubC dzyé &sSetssubject to epurchase or reverse repurchase transactiarsheld in custody by the Depositary which
exposessuchSubFund to custodian risk. This means that the -Subdis exposed to the risk of loss of assets placed in custody as a
result of insolvency, negligence or fraudulent trading by the Depositary.

A SubFund may enter into repurchase or reverse repurchase transactions with other companies in the same group of companies as
the Management Company or Investment Manager. Affiliated counterparties, if any, will perform their obligations under any
repurchase or reverse repurchase transactions concluded with theFsmd in a commercially reasonable manner. In addition, the
Management Company or Investment Manager will select counterparties and enter into transactions in accordance with best
execution and fall times in the best interests of the S#ond and its investors. However, investors should be aware that the
Management Company or Investment Manager may face conflicts between its role and its own interests or that of affiliated
counterparties.

6.49. Total Return Swaps

As any OTC financial derivative, a total return swap is a bilateral agreement which involves a counterparty which may aot be
position to fulfil its obligations under the total return swap. Each counterparty under a total return swap is thus exposed t
counterparty risk and, if the agreement includes the use of collateral, to the risks related to the management thereof:evldhen
lack of standardisation of total return swaps may adversely influence the price and/or conditions under which auatedwetp can
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be sold, liquidated or closed out. Therefore, any total return swap involves a certain degree of liquidity risk. Investorisegto
consider Section 66> & 5 SNJOBYENBEIE F2NJ F RRAGAZ2Y T AYyT2N¥IGA2Y 2y GKS NX
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7. The Shares

7.1. General

The Shares of each Skond will be offered in registered form and will be issued without certificates. All Shares are of no par value
and must be fully paid upon issue.

The Board of Directors may decide to issue fractional Shares. Fractions of Shares will be issued up to three decirSaicplaces.
fractional Shares shall not be entitled to vote but shall be entitled to participate in the net assets attributable ttetlanteClass on

a pro rata basis. If the sum of the fractional Shares so held by the same Shareholder in the same Class representseoastive mor
Share(s), such Shareholder benefits from the corresponding voting right(s).

Subject to the restrictions described below, Shares of each Class of ea€lu®libre freely transferable and are each entitled to
participate equally in the profits and liquidation proceeds attributable to that Class. The rules governing such abwoeat@iriorth
below.

The Shares carry no preferential or gptive rights, and each Share entitles its registered holder to one vote at all general meetings
of Shareholders and at all meetings of the $uimd in which such Share is held. Shares redeemed by the Fund maycblech

The Board of Directors may restrict or prevent the legal or beneficial ownership of Shares by any person, firm or coiptiration
ownership is such that it may be contrary to the interests of the Fund or of the majority of its Shareholders or of -funGab

Class therein. Where it appears to the Board of Directors that a person who is precluded from holding Shares, eitherimlone or
conjunction with any other person, is a beneficial owner of Shares, the Fund may proceed to compulsorily redeanesabsh
owned.

The Board of Directors may fix minimum subscription amounts for each Class, which, if applicable, are detailed bel@mm ihFecti
G/ flraa 5SAaONRLIIAZ2YAaSY 9fATAOATAGE T2NJ { KFNBAZ aAyAYdzy { dzoaONJ

Unless otherwise specified in Appendix 1 in relation to a specifid=8n6, applications for subscriptions can be submitted up to
12:00 CET on any Valuation Day, provided the application is received in good order. Applications for subscriptionsftecsived a
time will be dealt with on the following Valuation Day. Applications for redemptions and conversions from aRyruimust be
received in good order no later than 12:00 CET on the relevant Valuation Day. Redemption and conversion applatiedsfer
such time will be dealt with on the following Valuation Day.

Further information in relation to the subscription, conversion and redemption of Shares is set out below.

7.2.  Subscription for Shares

Applications for subscriptions for Shares can be made on any Valuation Day for the relevRah8uyiior to 12:00 CET. Applications
F2N) { KFNBa &aK2dzZ R 68 aSyid (2 GKS wSIAAUGNI NI YR ¢8pkctiss FSNI | ISy

Shares of each Class shall be allotted at the net asset value per Share of such Class determined on the applicablBajalpkison
any applicable sales charge. A sales charge (if any) of up to 5% of the subscription amount may be applied andyetaned b
intermediary acting in relation to the distribution of certain Classes. Further information on which Class such chargplynay ap
available online ahttps://www.rbcbluebay.com/en/institutional/whatwe-do/funds/documentlibrary/.

Payment for Shares must be received by the Depositary in the Reference Currency of the relevant Class not later thaindsse Bu
Days after the relevant Valuation Day. Where an applicant for Shares fails to pay settlement monies on subscriptiomdtof Boa
Directors may cancel the allotment or, if applicable, redeem the Shares. If requested by a Shareholder, the Board af &itiector

in its discretion may, from time to time, determine to pay such cancellation proceeds in currencies other thasigmated currency

of the relevant Class of Shares. The Depositary will inform the applicant that the application has been rejected or thicubsc
cancelled, as applicable, and the money received, if any, will be returned to the applicant at émdslasts, without interest. The
applicant may be required to indemnify the Fund against any and all losses, costs or expenses incurred (as conclusnhiegddeter

by the Board of Directors in their discretion) directly or indirectly as a result of thkcapt's failure to make timely settlement. In
computing such loss, account shall be taken, where appropriate, of any movement in the price of the Shares concerned between
allotment and cancellation or redemption and the costs incurred by the Fund imgtakoceedings against the applicant.

If the applicant fails to make timely settlement in respect of the allotment of a share or shares, the Board of Directatstsay
discretion take such steps as it sees fit to avoid, mitigate or make good any losses, costs or expenses incurred Hyathe Fun
mentioned above including making payment of the due amount to the Fund on the due date and shall be entitled to recostsr all ¢
and expenses (including interest) incurred directly or indirectly by the Fund in seeking to recover such due dehtlammpayable

on demand.

The Board of Directors may impose restrictions on the frequency at which Shares shall be issued in any Class of SbardsfThe B
Directors may, in particular, decide that Shares of any Class shall only be issued during one or more offering pesods otheer
periodicity as provided for in this Prospectus. Furthermore, the Board of Directors may impose restrictions in relaganitorttum
initial subscription amounts, the minimum subsequent subscription amount and the minimum shareholding afteaiBoard of
Directors may, from time to time, determine minimum holdings or subscriptions of Shares of afy&diClass of such number or
value thereof as it may think fit or waithese minimums
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The Fund may, if a prospective shareholder requests and the Board of Directors so agrees, satisfy any applicationgioorsabscri
Shares which is proposed to be made by way of contribution in kind. The nature and type of assets to be acceptedtincasg su
shall be determined by the Board of Directors and must correspond to the investment policy and restrictions of the Farubr th
Fund being invested in. A report relating to the contributed assets must be delivered to the Fund by an indepedidensave as
otherwise provided for under applicable laws. All costs associated with such contribution in kind shall be borne by thadgare
making the contribution, or by such other third party as agreed by the Fund or in any other way whichtheEiaectors considers
fair to all Shareholders of the Sttund.

The Board of Directors reserves the right to accept or refuse any application in whole or in part and for any reasond Tiegy Fun

also limit the distribution of Shares of a given Class orFaurtal to specific countries. The issue of Shares of a gives sPlak be
suspended whenever the determination of the net asset value per Share of such Class is suspended by the Fund (see. Section 4.7
G¢SYLI2NINE {dzaLlSyarzy 2F (GKS OFtQdA I GAzy 2F ySi | agefeit O t dz8
Company and the Registrar and Transfer Agent will at all times comply with any obligations imposed by any applicabésland, ru
regulations with respect to money laundering, as they may be amended or revised from time to time, and will foréhaghopt
procedures designed to ensure, to the extent applicable, that they shall comply with the foregoing undertaking. As theesult,
Registrar and Transfer Agent has to ensure that the identity of subscribers who are individuals (demonstratedifigdacopy of

their passport or identification card) or of subscribers who are not individuals (demonstrated by a certified copy atitties af
incorporation or equivalent documentation) or the status of financial intermediaries (demonstrateddneat original extract of

the Trade Register and, where applicable or if requested, a certified copy of the business authorisation delivered bpébentom

local authorities) are disclosed to the Fund. Such information shall be collected for compéiasaes only and shall not be disclosed

to unauthorised persons.

Confirmation of completed subscriptions will be mailed, at the risk of the Shareholder, to the address indicated in tKe2ShaReS NI &
application, within 10 Business Days following the issue of Shares.

The Global Distributor may enter into agreements with certain distributors pursuant to which they agree to act as, or appoint
nominees for, investors subscribing for Shares through their facilities (distribution and nominee agreements). In sugh ttegpaci
distributor may effect subscriptions, conversions and redemptions of Shares in a nominee name on behalf of individued amesto
request the registration of such operations on the register of Shareholders of the Fund in such nominee name. The
nomineddistributor maintains its own records and provides the investor with individualised information as to its holdings of Shares
in the Fund.

7.3.  Class Descriptions, Eligibility for Shares, Minimum Subscription and Holding Amounts

Classes of Shares

The Board of Directors may from time to time decide to create within eachF8aold different Classes which may have any
combination of the following features:

1 Each Sulrund may contain one or more of the following Classes: A, B, C,D,E, G, |, K, M, Q, R, S, V, W, X, Y, Z (and/or any of the
F¥F2NBYSYyiliA2ySRE F2tf26SR o0& dawhood ¢KSasS /tlraasSa Ylé& RATTS
requirements, and applicable fees and expenses, as detailed in Appendix 1. Variations of the same Class may be denoted by
numerals 1, 2, 3 and so on as appropriate.

1 Each Class, where available, may be offered in the Reference Currency of the relevianbh&ulir may be denominated in any
other currency as determined from time to time by the Board of Directors. The currency denomination of each Class will be
represened in the name of the Class by a short form reference to such currency. Classes not denominated in the Reference
Currency of the relevant StEundmay be offered on a hedged or unhedged basis. Currency unhedged Classes are identified by
GKS NBTSNESRE AWKBKS yIYS 2F (K Sarel hedgeddba perimNdNFEsis @gainsk ek 3 S R
Reference Currency of such Sabnd, with the aim to mitigate currency risk between the currency in which the Class is
denominated and the Reference Currency of the relevantBurdd. This hedging technique is &g to allcurrency hedged
Classes not denominated in the Reference Currency of theC3lly R 6 & RSFl dzf 62 SEOSLII 6KSy | |/
below), or unless otherwise stated. Such curretransactions are not linked to the underlying currency exposure of the portfolio
holdings.

1 Each Class, where available, may have a certain portion of #€lags currency exposure in the benchmark of the relevant Sub
Cdzy R KSR3ISR o6+ 01 G2 GKS /tlaa OdiNNByOe 2y | LISNA2RAO ol &aA:
Sweh currency transactions are not linked to the underlying currency exposures of the portfolio holdings. Investors should note
the currency exposure of a Stbdzy RQ& o0SYOKYFN] YIlI& 2N YlIe y2i 0SS -G&pR@z vS
portfolio inwhich case investors would still be exposed to currency fluctuations.

1 Classes which are intended to distribute dividends will be classified according to the categories set out in Section 8.2.
G5Aa0NAROdzAAY T /flraaSaeéd {LISOAFAO RADGARSYR LRtAOASA | NB RS:

1 9FrOK /ftlraax 6KSNB | GlFAtlotST YIHe OKFNHS I t SNF2NXIyOS C
GKAOK OKFNBS F t SNF2N)Iy OS2 NC SO di NB aB &y 2 BNF 2 6 O SRBG
Performance Feds the name of the Class. The applicable Performance Fee Rate for each Class is set out in Appendix 1.
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The availability of any Class detailed above may differ frorAFBnd to Sul~und. A complete list of Classes offered within each Sub
Fund may be obtained online ahttps://www.rbcbluebay.com/en/institutional/whatwe-do/funds/documentlibrary/, from the
registered office of the Fund or from the Registrar and Transfer Agent upon request.

Eligibility Requirements

1 Class AClass BClass ER, Class EBthss M and Class W Shameay only be acquired by investons¢luding distributors and/or
intermediaries rendering services such aswependent advice and execution only under the MiFIRt) are clients of the
Investment Manager and meet the minimum account maintenance or qualification requirements established from time to time
F2N) GKS Ly@SadaySyd alyl3asSNna Ot ASyid | O002dzyiaod

f Class RShares SEOSLII Ay AyaidlydSa 6KSNB dawé Aa |+ adzZFFAE G2 |y2
requirements in respect of such Class shall prevail) are open to all invesidegjing distributors and/or intermediaries
rendering services such as nimlependent advice or execution only under the MiFID 2

1 Class C Sharese open to all investors via certain distributors and/or intermediaries who, on the basis of either (i) applicable
legal and/or regulatory requirements including those rendering discretionary portfolio management and/or independent advice
under the MIFIC2 or (i) individual fee arrangements or commercial models with their clients, are not allowed to receive and
retain any rebates/trail commission from the Investment Manager or Management Company.

1 Class D and Class DR Shaesintended for investors who are resident or ordinarily resident in the United Kingdom for tax
purposes.

1 Class E Sharesayonlybe offered in limited circumstances to qualified Institutional Investein® meetthe minimum account
maintenance or qualification requirements, or any other such criteria as established from time to tite yvestment
Manager.

1 Class G Sharese only available to specific investors in certain countries at the discretion of the Investment Manager. Class G
Shares will only be available for subscription until the total net asset value of the relevafuSdthas reached or is greater
than the anount specifically determined by the Investment Manager.

1 Class | Sharemre not intended to be placed with the public and may only be acquired by qualified Institutional Investors.

1 Class K Sharemayonly be offeredin limited circumstances in certain countries to qualified Institutional Investors who meet
the minimum account maintenance or qualification requirements, or any other such criteria as established from time to time by
the Investment ManageClass K Shares will only be available for subscription until the total net asset value of the relevant Sub
Fund has reached or is greater than the amount specifically determined by the Investment Manager.

1 Class Q Sharesay be offered to certain distributors and/or intermediaries who, on the basis of either (i) applicable legal and/or
regulatory requirements including those rendering discretionary portfolio management and/or independent advice under MiFID
2 or (ii) indivilual fee arrangements or commercial models with their clients are not allowed to receive and retain any
rebates/trail commission from the Investment Manager or Management Company. This Class is only open to distributors and/or
intermediarieswho meet the minimum account maintenance or qualification requirements, typically being a minimum of EUR
50,000,000 in collective assets or equivalent in other currencies.

1 Class S Sharesay be offered in limited circumstances to certain distributors and/or intermediavias, on the basis of either
(i) applicable legal and/or regulatory requirements including those rendering discretionary portfolio management and/or
independent advice under the MiFID 2 or (i) individual fee arrangements or commercial models withehtsrari not allowed
to receive and retain any rebates/trail commission from the Investment Manager or Management Company. This Class is only
open to distibutors and/or intermediariesvho meet the minimum account maintenance or qualification requirements, typically
being a minimum of EUR 200,000,000 in collective assets or equivalent in other currencies.

1 Class V and V1 Shanesy only be acquired by investors, including distributors and/or intermediaries who, on the basis of either
(i) applicable legal and/or regulatory requirements including those rendering discretionary portfolio management and/or
independent advice under thMiFID 2 or (ii) individual fee arrangements or commercial models with their clients, are not
allowed to receive and retain any rebates/trail commission from the Investment Manager or Management Company.
Additionally, the Class is gnfor investors who are clients of the Investment Manager and meet the minimum account
maintenance or qualification requirements established from time to time by the Investment Manager.

1 Class X Sharesay only be acquired by (a) investors who are clients of the Investment Manager or clients of an affiliate of the
Investment Manager and (i) meet the minimum account maintenance or qualification requirements established from time to
timeforthe Investmena | yF ASND&a 2NJ Ada FFFAELAIGSQa Of ASyid | 002dzyia IyR
of the Investment Manager or an affiliate of the Investment Manager, subject to separate management fees payable to the
Investmert Manager or an affiliate of the Investment Manager; or (b) the Directors, directors or employees of the Investment
Manager or of any affiliate of the Investment Manager and any of their connected persons (including without limitatidee trus
of a trustestablished by or for such person), or any nominee of the foregoing.

1 Class Y Sharesay only be acquired by (a) Institutional Investors who are clients of the Investment Manager or clients of an
affiliate of the Investment Manager and (i) meet the minimum account maintenance or qualification requirements established
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client account of the Investment Manager or an affiliate of the Investment Manager, subject to separate management fees
payable to the Investment Manager or an affiliate of the Investment Manager; or (b) the Investment Manager, affiliates of the
Investment Manager which qualify as Institutional Investors, investment vehicles managed by the Investment Manager or
affiliates of he Investment ManagerShareholders of this Class may be charged a Performance Fee outside the relevant Sub

Fund (i.e., paid directly by the Shareholder rather than from the assets allocated to the Class), generally appliedancaccord

with the terms set out in this Prospect@pplicable to other Performance Fee paying Classes of thEuBul subject to specific
adjustments agreed separately between the relevant Shareholder and the Management Company. Such adjustments may
include, but are not limited todeferral of payment of performance fees or apply a different performance fee rate as the one
applied to Performance Fee paying Classes of theFnd

1 Class Z Sharés a Class which charges Performance Fee onlynagdnly be acquired by qualified Institutional Investors.

1 Class ZR Sharesa Class which charges Performance Fee only and may be acquired by any investor.

Where subscription proceeds are received from investors subscribing for Classes which are denominated in a currency titeer tha
Reference Currency of the relevant Sealind, the costs for the conversion of currencies into the Reference Currency ofahente
SubFund are borne by the relevant Class, provided always that all Shareholders of the relevant Class are treated equally.

Initial Offering Price

The initial offering price for the respective currency denominations of each Class of ea€rfSuiban be obtained online at
https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/documentlibrary/, from the registered office of the Fund or from
the Registrar and Transfer Agent upon request.

Minimum Subscription and Holding Amount

The minimum subscription amount and minimum holding amount requirements set out below in relation to the relevant Class type
apply to all variations of such Class type, unless specifically stated otherwise below or in Appendix 1. For Classefmaangilabl
currency not listed below, the minimum subscription amount and minimum holding amount can be obtained online at
https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/documentlibrary/, from the registered office of the Fund or from

the Registrar and Transfer Agent upon request (and will be approximately equivalent to the respective amounts listetbedoav).

no minimum amount is specified for a particular Class, no minimum amoappikable. The availability of any Class described below
may differ from Sub-und to Sub-und. A complete list of Classes offered by eachFua, together with the current minima in all
available currencies, may be obtained online fitps://www.rbcbluebay.com/en/institutional/whatwe-do/funds/document

library/, from the registered office of the Fund or from the Registrar and Transfer Agent upon request.

No minimum subscription and holding amounts shall be applicable in resp&tass AClass BClass CClass D, Class DRass E,
Class ERGlass ERLlass G, Class K, Class M, ClaGkags RClass S, Class Blass VClass ViClass XClass Yand Class Zghares
except for any eligibility requirement as detailed above.

The Board of Directors has the discretion, from time to time, to waive any applicable minimum subscription amounts.

Minimum Subscription and Holding Amount

Class Currencies Offered Minimum Subscription and Holding Amount

land Z AUD AUD10,000
CAD CAD10,000
CHF CHFLO,000
EUR EURLO,000
GBP GBP8,000
NOK NOK100000
SEK SEKL00,000
SGD SGDL0,000
usD USD10,000
JPY JPY 1,500,000
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Minimum Subscription and Holding Amougrapplicable to certain Subunds

The minimum subscription amount and minimum holding amount requirements for Classes A, B, C, D, BRI BRK, M,
Q. R, S, W1,W, X, Y, Z and ZR for tBRieBay Financial Capital Bond Furtide BlueBay Global Sovereign Opportunities Fur
BlueBay High Grade Short Duration As&zicked Credit Fundnd theBlueBay Investment Grade AssBacked Credit Fund
are set out below and will be the equivalent for any alternative currency to the ones listed.

The Board of Directors does not have the discretion to waive any applicable minimum subscription amount and minimuni
amountbelow EUR 10,000 (or equivalent in other currenaiesihese Classes.

Minimum Subscription and Holding Amount

Class Currencies Offered Minimum Subscription and Holding Amount
A,B,C,D, DRE ER,ERLG, | CHF
LK, M, Q, R, S,W1 W, X,
Y, Zand ZR EUR
GBP
NOK EUR 10,000 or equivalent in other currencies
SEK
SGD
USD

The Board of Directors may, at any time, decide to compulsorily redeem all Shares from Shareholders whose holdings wauld, as
result of application for partial redemption of its Shares, be less than the minimum subscription amount or who consequfaittly

to satisfy any other applicable eligibility requirements set out. In such case, the Shareholder concerned will receive ghé oQ &
prior notice so as to be able to increase its holding above such amount or otherwise satisfy the eligieitjtyrements.

7.4.  Listing of Shares

At the discretion of the Management Company, Shares of certain Classes (excluding Class X/Y Sharesfafiddl 9al be listed
on the Euro MTF market. More specific details may be obtained from the Listing Agent.

For so long as the Shares of any-Subd are listed on the Euro MTF market, the Fund shall comply with the requirements of the
Euro MTF market relating to those Shares.

7.5. Conversion of Shares

Subject to any suspension of the determination of the net asset values concerned, Shareholders have the right to conpart all

of their Shares of any Class into Shares of the same Class in anotHeur8udr into Shares of another existing Clage®kame or

another SubFund by applying for conversion in the same manner as for the issue of Shares. However, the right to convert Shares is
subject to compliance with any conditions (including any minimum subscription amounts) applicable to the tGlagsdn the
O2y@SNEA2Y Aa (2 0S8 STTSOGSRG ¢KSNBF2NBX AFI | & lsswiBldibdzt G 27
less than the minimum subscription amoumt below one Share for Classes with no minimum subscription an{gspetified above

AY {SOlGA2y Tdod a/flaa S5SEAONRLIIAZ2YET 9fATAOAfALGE FT2Me { KI NB2
Management Company may decide not to accept the request for conversion of the Shares. In additiomeguliaa conversion,

0KS @FtdzS 2F I {KINBK2f RSNRAE K2f RAy3I Ay G(GKS 2NAIAybrbelowt 438 ¢4
one Share for Classes with no minimum subscription amatiet Shareholder may be deemed (if the Management Company so
decides) to have requested the conversion of all of its Shares.

The number of Shares issued upon conversion will be based upon the respective net asset values of the two Classes eoncerned o
the Valuation Day in respect of which the conversion request is processed.

Requests for Conversion between Classes in the sanfeuSdb

For Conversions between different Classes in the saméd-8at, conversion requests received in good order prior to 12:00 CET on
any Valuation Day will be processed on that Valuation Day. Requests received after 12:00 CET on any Valuation Dagnwitl be def
to the next Valuation Day in the same manner as for the issue and redemption of Shares.

Requests for Conversion between Classes in differerfedids

For Conversions between Classes in different-Butis, conversion requests received in good order prior to 12:00 CET on any
common Valuation Day will be processed on such common Valuation Day. Requests received after 12:00 CET on any common
Valuation Dawvill be deferred to the following common Valuation Day in the same manner as for the issue and redemption of Shares.

For the avoidance of doubt, for conversions between Classes in differefflButs, the notification period for conversion requests
shall be the same as the notification period for redemptions applicable to thé=8nb from which conversion is requested.

The number of Shares issued upon conversion will be based upon the respective net asset value of the Shares of theibelevant S
Funds on the Valuation Day in respect of which the conversion request is accepted and will be calculated as follows:
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is the number of Shares to be allocated in the new-Buhd/Class
is the number of Shares to be converted in the original-Buihd/Class

C s the net asset value on the applicable Valuation Day of the Shares to be converted in the
SubFund/Class

D s the exchange rate applicable on the effective transaction day for the currencies of the tw
SubFunds/Classes

E isthe net asset value on the applicable Valuation Day of the Shares to be allocated in the
SubFund/Class

After the conversion, the Registrar and Transfer Agent will inform the Shareholder(s) as to the number of new Sharesasb#ained
result of the conversion, as well as the net asset value.

Additionally, with respect to any given Valuation Day, if requests for conversions exceed a certain percentage of tlet viliass
of a SubFund or a Class of Shares as determined by the Board of Directors, the Board of Directors may decide ttedt pisuch
NBlidzSada F2N O2y@SNBEA2Yy &Kl ff 0S8 RSTSNNBR Ay (GKS alyYB YIyySh

Conversions of Shares of a given-Subd shall be suspended whenever the determination of the net asset value per Share of such
SubCdzy R A& &adzaLISYRSR o0& (KS CdzyR 60488 {SOiGA2Yy nodTtd ¢ WML NI NE
FYR / 2Y@SNBAZ2YAE0 D

7.6. Redemption of Shares

Any Shareholder may apply for redemption of its Shares in part or in whole on any Valuation Day. For redemptions from any Sub
Fund, valid written redemption applications should be received in good order by the Registrar and Transfer Agent nmlagdaha
CET on the relevant Valuation Day.

Redemptions shall be effected at the net asset value per Share of the relevant Class determined on the applicable Vauation D
Redemption payments will be made in the Reference Currency of the relevant Class and the Depositary will issue payctentsnstru

to its correspondent bank for payment normally no later than three Business Days after the relevant Valuation Day. Thé Board
Directors reserves the right to extend the period for payment of redemption proceeds to such period, not exceeding &8sBusin
Days, as shall be necessary to repatriate proceeds of the sale of investments in the event of impediments due to excinahge con
regulations or similar constraints in the market in which a substantial part of the assets offudlare invested oniexceptional
circumstances where a S#und is unable to meet a redemption request within three Business Days after the relevant Valuation
Day.

Furthermore, he settlement of Redemption Proceeds may be affected by local business or public holidays ("Local Holidays") in the
country of the currency of the Class being redeemed and/or the redeeming Shareholder's country of domicile. If a LogdaHtolida

on theBusiness Day when Redemption Proceeds are due to settle, the payment may be delayed until the next Business Day that is
not a Local Holiday.

LT a I NBadAdd 2F I NBRSYLIA2YTZ GKS @l tdsS 2F | { KorbelBwK2f RS NI
one Share for Classes with no minimum subscription amdbat Shareholder may be deemed (if the Board of Directors so decides)
to have requested redemption of all of its Shares.

When there is insufficient market liquidity to transact as determined by the Board of Directors at its discretion or ixatgional
circumstances, the Board of Directors reserves the right to postpone the payment of redemption proceeds.

Additionally, with respect to any given Valuation Day, if requests for redemption exceed a certain percentage of thet nefussse

of a SubFund or a Class of Shares as determined by the Board of Directors, the Board of Directors may decide ttedt pistich
requests for redemption shall be deferred for a period and in a manner that the Board of Directors considers to be initherbsts

of the Fund and its Shareholders. The deferral of redemptions is to allow for the orderly disposal ®@bgdbet relevant Subund

in order to realise the proceeds required to meet such requests. Deferred redemptions shall be paid out on a pro ratahbasis w
respect to the aggregate redemptions received on a particular Valuation Day in the relevaRtiltaking into account any
deferred redemptions from previous Valuation Day(s). Redemption requests which have not been dealt with because of sach defer
will be given priority over requests subsequently received. Deferred redemptions shall be effetttedhat asset value per share of

the Valuation Day redemptions are paid out rather than the net asset value per share of when the relevant redemption vegpgests
made.

If with respect to any given Valuation Day, redemption requests amount to the total number of Shares in issue in any @flass(es
Shares or Subunds or if the remaining number of Shares in issue in that"8uald or Class of Shares after such redemptiomsidv
represent a total net asset value below the minimum level of assets under management required for seim&ob Class of Shares

to be operated in an efficient manner, the Board of Directors may decide to terminate and liquidate t#feiSdior Clasof Shares

in accordance with the provisions in the Articles of Incorporation. For the purpose of determining the redemption price, the
calculation of the net asset value per share of the relevantBuigs or class(es) of shares shall take into condiderall liabilities

that will be incurred in terminating and liquidating said class(es) of shares e 8ids.
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Redemption of Shares of a given Sumd shall be suspended whenever the determination of the net asset value per Share of such
SubCdzyR Aad &daALISYRSR o6& (KS CdzyR 6aS8S {SOGA2Yy noTd ¢ SomsLi2 NI NEB
FYR / 2Y@SNBA2YAE0 D

The Fund shall have the right, if the Board of Directors so determines, to satisfy in kind the payment of the redemptimnagoryc
shareholder who agrees by allocating to the shareholder investments from the portfolio of assets of the Fund or thet Slbva
Fund(s) equal to the value of the shares to be redeemed. The assets to be transferred in such case shall be deternaivezhdn a f
reasonable basis and without prejudicing the interests of the other shareholders of the Fund or the relevénindsh and the
valuation used shall be confirmed by a special report of an independent auditor save as otherwise provided for undelepplizab
All costs associated with a redemption in kind shall be borne by the shareholder requesting the redempti@uch other party as
agreed by the Fund or in any other way which the Board of Directors considers fair to all shareholders offbadsub

Shareholders are required to notify the Registrar and Transfer Agent immediately in the event that they are or becomendsS Pers
or hold Shares for the account or benefit of US Persons or otherwise hold Shares in breach of any law or regulationise mtherw
circumstances having, or which may have, adverse regulatory, tax or fiscal consequences for the Fund or the Sharehbiders or w
may otherwise be detrimental to the interests of the Fund. If the Board of Directors becomes aware that a Sharehddet)@)
Person or is holding Shares for the account of a US Person, (b) is holding Shares in breach of any law or regulatwis@firother
circumstances having, or which may have, adverse regulatory, tax or fiscal consequences for the Fund or tbkel&isasekvhich

may otherwise be detrimental to the interests of the Fund, the Board of Directors may redeem the Shares in accordan& with th
provisions of the Articles of Incorporation.

From time tatime, it may be necessary for the Fund to borrow on a temporary basis to fund redemptions. For restrictions applicable
G2 GKS CdzyRQ&a loAftAGe (2 02NNRgxr asSS {SOGA2Yy mMnomMd dLy@Salys

All redeemed shares may be cancelled.

7.7. Transfer of Shares

The transfer of registered Shares may normally be effected by delivery to the Registrar and Transfer Agent of an intinamsieto
in appropriate form. On receipt of the transfer request, the Registrar and Transfer Agent may, after reviewing tree eeadfs),
require that the signature(s) be guaranteed by an approved bank, stockbroker or public notary.

Shareholders are advised to contact the Registrar and Transfer Agent prior to requesting a transfer to ensure that thkyheave
correct documentation for the transaction.

7.8. Prevention of money laundering and terrorism financing

The Fund must comply with applicable international and Luxembourg laws and regulations regarding the prevention of money
fldzyRSNAY3I YR GSNNRBNR&AG FAYIFIYOAYy3 o6ala[k/ Ctéux Ay OfodeRAY I Ay
lawy RESNA Y3 YR GSNNBNRAG TFAyLly OA yDHA Regilatibnbidl yébibiary>20106 prd¢i8ing @etaisrom [ | ¢
certain provisions of the 2004 Law, as amended, and the CSSF Regulatied2Nsf 12 December 2012 on the fight against money
laundering and terrorist financing, as amended by the CSSF Regulatiop 206 i KS a! a[ k/ C¢ wdzZ Sa£0 @

In particular, the AML/CFT Rules require the Fund, on a risk sensitive basis, to establish and verify the identity érsufoscri
Shares, and, as the case may be, of any person acting on behalf of such Shareholder as well as of the beneficith@Bhares
if they are not the subscribers) and the origin of subscription proceeds and to monitor the business relationship onram lmagisi
The identity of a Shareholder should be verified on the basis of documents, data or information obtained fediable and
independent source.

To that end, the Fund, the Management Company, the Registrar and Transfer Agent and any other service provider of ta# Fund sh
request the information and documents necessary to establish and verify the identity and the profile of a Shareholdeyrthe na

and the intended purpose of the business relationship and the origin of subscription proceeds. In any case, the Funcgbm&fan
Company, the Registrar and Transfer Agent and any other service provider of the Fund have the right to requestladditiona
information and documents deemed necessary to comply with the AML/CFT Rules. Failure to provide such information and
documents shall result in an application not being processed; the Fund, the Management Company and the Registrar and Transfer
Agent are etitled to refuse the application and will not be liable for any interest, costs or compensation. Similarly, when Shares are
issued, they cannot be redeemed or converted until full details of registration and AML/CFT documents of the Sharehdtgemrhave
completed.

Subscriptions of Shares can also be made indirectly, that is through third parties. In such case, the Fund and the Management
Company may be permitted to rely on the abawentioned customer identification and verification measures performed by these

third parties under the conditions described in Art32f the Law of 12 November 2004. These conditions require in particular that

the third parties apply customer due diligence and reekegping requirements that are consistent with those laid down in the L

of 12 November 2004 and in the Directive (EU) 2015/849 of the European Parliament and of the Council of 20 May 2015 on the
prevention of the use of the financial system for the purposes of money laundering or terrorist financing, and are supgraised
competent supervisory authority in a manner consistent with these rules. In addition, the Fund and the Management Corhpany wil
ensure that the thirdparties (i) provide the Fund and the Registrar and Transfer Agent with information about the identity of t
investor, the persons acting on its behalf and the beneficial owners, (ii) provide the Fund and the Management Compeleyarith r
information on the source of funds, and (iii) at the request of the Fund and/or the Management Company, provide ttipes o
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customer due diligence documents as further specified in the relevant application subscription forms without delay, whieh can
used to verify the identity of the investor (and, if applicable, all beneficial owners).

The ongoing monitoring of the business relationship with the shareholders of the Fund that have subscribed Sharestmdivettly

the third party may be performed by the Management Company and/or the Registrar and Transfer Agent. Distribution agents and
local paying agents may provide a nominee service for investors purchasing Shares through them. In such a case, the Managemen
Company and/or the Registrar and Transfer Agent will perform enhanced due diligence measures with respect to said intermediar
pursuant to article 3 of the CSSF Regulatiof®22as amended by CSSF Regulatie@320

The Management Company performs a specific due diligence and regular monitoring and applies precautionary measures on both
the liability and asset side of the balance sheet (i.e. including in the context of investments/divestments), in accoitfieAdicies
3 (7) and 4 (1) of the 2004 Law.

Pursuant to articles 3 (7) and 4 (1) of the 2004 Law, the Fund is also required to apply precautionary measures regasdiets the
of the Fund. The Fund should assess, usingsikbasedapproach, the extent to which the offering of its products and services
presents potential vulnerabilities to placement, layering or integration of criminal proceeds into the financial system.

Pursuant to the Law of 19 December 2020 on the implementation of restrictive measures in financial matters, the appfication o
international financial sanctions must be enforced by any Luxembourg natural or legal person, as well as any other hegatal or
person operating in or from the Luxembourg territory. As a result, prior investing in assets, the Fund must, as a mimgearthesc
name of such assets or of the issuer against the target financial sanctions lists.

7.9. Late Trading and Market Timing

The Fund, the Management Company and the Registrar and Transfer Agent ensure that the practices of late trading anchimgrket ti
will be eliminated in relation to the distribution of Shares. The-affittimes mentioned in this Section 7. will be observigdly.
Investors do not know the net asset value per Share at the time of their request for subscription, redemption, or conversion.

Subscriptions, redemptions and conversions of Shares should be made for investment purposes only. The Fund and the Management
Company do not permit markdiming or other excessive trading practices. Excessive, @t trading practices may disrupt

portF2f A2 YIylI3aASYSyd &a0NIGS3IASE YR KIFENY (GKS CdzyRQ& LISNF2NXYI Y
Management Company or the Registrar and Transfer Agent on its behalf has the right to reject any subscription or cordersion o

or levy afee of up to 2% of the value of the order for the benefit of the Fund from any investor who is believed to engage ineexcessiv
trading or has a history of excessive trading or if an investor's trading, in the opinion of the Management Company, basmbgen

be disruptive to the Fund or any of the SEbnds. In making this judgment, the Management Company may consider trading done

in multiple accounts under common ownership or control. The Management Company also has the power to redeem all Shares held
by a Shareholder who is or has been engaged in excessive trading. Neither the Management Company nor the Fund will e held liabl

for any loss resulting from rejected orders or mandatory redemptions.

7.10. Data Protection

All personal data of Shareholders contained in any document provided by such Shareholder and any further personal tida collec

in the course of the relationship with the Fund, Management Company, Investment Manager, administrator, registrar and transfe
F3Syd | yYRk2NJ RSLRAAGINE O6GKS at SNBE2YIFE 5FdF£0 YI@ 08 02ttt 8
consulted, used, disclosed by transmission, dissemination or otherwise made available, aligned or combined, blockedr; erased o
dest @ SR 2NJ 20 KSNpAAS LINPOS&aaSR o6at N2OSaasSRéeuv o6& GKS alyl3asy:
directly or indirectly affiliated with the Fund, Investment Manager, administrator, registrar and transfer agent and/oitdepivs

accordare with applicable data protection laws, including, but not limited to the Regulation (EU) 2016/679 on the protection of
YIEGdz2NF £ LISNBE2Yy & 6AGK NBIFNR (2 GKS LINRBOS&aaAy3d 2F LISNaylf R
from 25May 2018), as implemented or complemented. Such Personal Data shall be Processed upon the legal bases of contractual
ySOSaaAaite 2N GKS ! dzZikK2NAT SR 9ydAadeqQa fSIAGAYIGES AweleQuiBaia Ay
of the Shareholder subscription in the Fund and for the purposes of account administratiemarey laundering identification, tax
identification under applicable regulations such as the FATCA Law and the CRS Law and the development of the busiretgp relatio

and as may otherwise be required to satisfy applicable lais.Authorised Entity will be a data controller of the Personal Data.

The Personal Data will not be kept for longer than necessary to fulfil the abovementioned purposes, or unless any new gu@pose

agreed with you, or in accordance with applicable laws. The Authorised Entity may share the Personal Data with agergd bppoint

the Investment Manager, administrator, registrar and transfer agent and/or the depositary to support the Fund relateg ctivit
connection with the abovementioned purposd® the extent the Authorised Entity transfer the Personal Data to courlbéeged

outside of the European Economic Area which have not been approved by the European Commission as providing adequate
protection for personal data, such transfer will be made in accordance with applicable data protection laws. For any gjuestion
reglNRAY 3 GKS ! dziK2NRAaSR 9yiAdGeQa LINRPOSadaaAy3d 2F (KS teéetth2ylf 5
of the Personal Data) please contdetaprotection@bluebay.com

Further details about the collection, the processing and the transfer of your Personal Data are contdimagtivacy notice which
can be found in Appendix 4 of this Prospectus
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7.11. Investors rights

¢tKS CdzyR RNl ga G(G(KS Ay@Sailiz2zNEQ FGGSyYydAz2y (i 2theilikkvBstofrighisiiredtiK I G | y
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in its own name but on behalf of the investdf) it may not always be possible for the investor to exee certain shareholder rights

directly against therundl YR 6 A A 0 (i K & belcohpéhsatedn Nds&of NEK ABdetivalue calculation errors and/or other

errors at the level of the Fund in accordance with CSSF Circular 248bbe affectedinvestorsare advised to take advice on their

rights. Investors who subscribed for Shares in the Fund through an intermediary should consult with such intermediary regarding
their right to indemnification in the event of a NAV calculation error, a breadhvefstment restriction or another type of error

covered under CSSF Circular 24/856.
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8. Dividend Policy

8.1. General

Except as set out below, it is the policy of each-Buhd to reinvest all revenues and capital gains and not to pay any dividends. The
Board of Directors shall nevertheless in each accounting year have the option, if it deems appropriate, to proppShsseholders

of any SulFund or Class at the Annual General Meeting the payment of a dividend out of all or part of the net investment income of
such SulFund or Class. For the avoidance of doubt, net investment income shall not include any capiteibtippr&he Board of

Directors may elect to pay interim dividends at any time during the relevant accountingieaBoard of Directors may only propose

GKS LI eaYySyid 2F I RAGARSYR AFI FFOGSNIGKS RSRdzOGA2Y opifedby dzOK RA
Luxembourg law.

8.2.  Distributing Classes

The various dividend distribution frequencies are denoted by the classifications set out below. Under normal circumstances it
expected thathe following details will apply:

Classification Distribution Frequency Dividend Declaration Date

(M) Monthly Last Business Day of each month

Q) Quarterly Last Business Day of March, June, September, and Decembe
year

(A) Annually Last Business Day of June each year. The annual distribution is
on the net investment income and the net capital gains
FLILX AOlLofSu i GKS CdzyRQa | §

—

he dividend policies applicable to the various categories of distributing Classes are set out below:

Classification | Policy

(CDiv) The Board of Directors expects to recommend distribution of substantially all the net investment ir
and all of the net realised capital gains earned for each Class for each dividend distribution period.

(FDiv) The dividend rate will be fixed as a percentage of the net asset value per Share for each Class, as de
by the Board of Directors from time to time. The current dividend rates are available on request fro
Register and Transfer Agent.

Investors should note that the fixed dividend rates will be determined at the discretion of the Bog
Directors taking into account factors including, but not limited to, the relevantGday RQa y S
capital appreciation after the deduction ahy applicable fees and expenses during the relevant pe
From time to time dividends may be paid out of the capital of the relevant Class. At the sole discretior
Board of Directors, an additional dividend may be declared annually.

The net asset value of such Class may fluctuate more than that of other Classes due to more f
dividend distributions.

The Board of Directors may vary the amount and timing of dividend payments at its sole discreti
considers it necessary to reflect current market conditions.

(IDiv) The Board of Directors expects to recommend distribution of substantially all of the net investment ir
of each Class for each dividend distribution period.

(KDiv) The Board of Directors expects to recommend distribution of substantially all of the net investment ir
and all of the net realised capital gains earned for each Class for each relevant dividend distribution
In cases where the net asset valueao€lass falls below its initial offering price at the end of the rele
dividend distribution period, no distribution will be made.

For example, a Class which distributes substantially all of its net investment income on a quarterly basis will be d€Qdtzis)an
the Class name.

8.3. UK Reporting Fund Status

It is intended that UK Reporting Fund status shall be applied for in respect of all Class C, Class D, Class DR,s&s€l8s0as
Class S and Class ZR Shares. The Board of Directors may choose to apply for UK Reporting Fund status iny€dpesesfaany
time. However, there is no guarantee that Reporting Fund status will or will not be obtained for any Class.
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A list of Classes which currently have UK Reporting Fund status may be obtained from the registered office of the Farttier fro
Registrar and Transfer Agent upon request.

Classes with UK Reporting Fund status may distribute income at the sole discretion of the Board of Directors. Undempihiing< Re
CdzyRa NBIAYS:E Ay@Saitiz2NBR Ay /fladasSa gAGK wSLRNIAYI Q@ds R ail i
attributable to their holding in the Class, whether or not distributed, whereas any gains on disposal of their holdingesediyge

subject to capital gains tax.

8.4. Dividend Payment

Dividends will normally be paid within 10 Business Days following the dividend declaration date or as soon as practieafis.the

Dividend payments will normally be made by electronic bank transfer. Shareholders should expect to receive the dividentl payme
within two Business Days following the payment date. Payment will be made in the Reference Currency of the relevant Shares.

Dividends not cashed within five years will lapse and the unclaimed dividend will revert to the relevant Class in acedgtdance
Luxembourg law.

8.5. Reinvestment

Dividends may be reinvested at the prior written request of the Shareholder provided the request is received by the Degtositar

least 10 Business Days prior to the dividend declaration date. Dividends to be reinvested are credited to the Depodigary on t
RADGARSYR RSOfINIGA2Y RIFIiSd ¢KS 5SLIaArdrkNE AygSada dswbnt | Y2 dzy i
{KINBaé¢ov Ay GKS | 002dzyi 2F (G(KS {KINBK2f RSNJ 2y & daed&ValRatidii RSy R
Day, on the next following Valuation Day.

Reinvestment Shares are issued at the net asset value of the relevant Class as determined on the dividend declaraiiois date if
Valuation Day, or if such date is not a Valuation Day, on the next following Valuation Day.

No sales charge is payable on Reinvestment Shares. Reinvestment Shares are held in the registered account for the Shareholder
are calculated to three decimal places.

8.6. Dividend Income Equalisation

For the purposes of calculating dividend income, income is equalised with a view to ensuring that the level of income ien&ha
affected by the issue and redemption of Shares. The subscription price of Shares will therefore be deemed to inqudtsatian
payment calculated by reference to the accrued income of the relevant Shares, and the first distribution in respect lodusscivis
include a payment of capital usually equal to the amount of such equalisation payment. The redemptiar pack Share will also
include an equalisation payment in respect of the accrued income of the relevant Shares up to the date of redemption.
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9. Management and Fund Charges

9.1. Management Fees

The Fund pays to the Management Company a Management Fee calculated as a percentage of the net assets of each Class under its
management. Management Fees are accrued on each Valuation Day and payable monthly in arrears at the rate specifiedxin Appendi
1.

Subject to the investment restrictions described in this Prospectus;F8aolds may invest in other collective investment schemes
managed by the Investment Manager and/or the Management Company. Where such collective investment schemes are managed
directly or indirectly by the Investment Manager or the Management Company, or by a company to which the Investment Manager

or the Management Company (as applicable) is linked by joint management or control or by a direct or indirect participaiding

10% oftit KS O LA G f ReNfeddFandsioy>a YN JKIGyal DXYSy i CSS 4 A tFund v Eelatiorktb NHSR
such investments. Furthermore, no subscription, redemption and/or conversion fees may be charged to the relevamdim

connection with Related Funds.

9.2. Performance Fees

There are twq2) Performance Fee mechanisms that may be employed in respect of ea® @pR > y I YSt & WS|jdz £ A &4 S
FSSa YR WdzySljdzrf AASRQ LISNF2NXIyOS F8Sad ! yRSNI 620K LIBKXYOA LK
Fee from the Net Asss of the relevant Share Class. The calculation methodology varies under two different mechanisms as described
below.

For Classes of Sufunds witha benchmark ora K dzNR f Sindéid disBloseddn Appendix & (i Kriflex &hare Classesh = (K S
Performance Fee is calculated according to a benchmark or hurdle model, as applicable.

For Classes of Si#tunds with no Index disclosed in Appendig 1i KH8VM &hare Classéstthe Performance Fee is calculated
according toavariant model of thenigh-water mark modeteferred to as higkon-high model according to the ESMA Guidelines on
performance fees in UCITS and certain types of AlFs (ESBBO32)6 i ESMASGuidelines on Performance Eeé

The Performance Fee will be deemed to accrue as at each Valuation Day. The Performance Fee effectively due and pagable in res

of each Performance Famying Class of each SGtdzy R 6Aff 6S RSUISNNAYSR 2y Cishlisatoa & + I £
Dag¢ 02 0S8SAy3 G(KS NBLEZ2NIAY3 RIS RBBULEBAyGloup {inSludingtheMKrgedeht\chigpdlly 0 S S
and the Investment Manager). The Performance Fee will be calculated in respect of each peviglsleofl2) months endingon the

last Valuation Day in October in respect of the relevant Class of the relevaft 8oy RCalgulatioa Period 0 @ LT y 2 t SNF 2 NJ
is paid at the end of the Calculation Period, then the Performance Fee will be calculated over a periodtivejan @ 2) months

until losses that occurred during the Calculation Period have been compensatedRertbrmance Fee is to be paid at a subsequent
Crystallisation Day.

For each SulFund, the first Calculation Period in relation to each Class is the period commencing on the date on which the relevant
Class of the relevant Stfund first becomemvestedand endingat least twelve (12) months lat@n the last Valuation Day in the
following October.Subject to the twelve (12) months periothe Management Company may in its sole discretion delay the
commencement of the first Calculation Period for a period not exceeding one month following the date on which the rebsznt Cl
first becomes invested, taking into account factors such as, but not limited to, the size of the initial investment,ittity lifuhe
underlying portfolio and the trading capacity of the Sualind. In the event that a Class of any -fuld subsequely becomes
disinvested, the then current Calculation Period for such Class will terminate on the date of such disinvestment andcutaierCa
Period will restart as defined for each method of calculation at the date on which such Class subsequentbshemvestedior

the avoidance of any doubt, the performance reference period of each Class corresponds to the whole life of such Classes.

For each Calculation Period, the Performance Fee in respect of each shareholding will be equal to a percentage asspendidn
M Performance Fee Rafev  2pErforin&nge of the adjusted Net Asset Value per Skiaee of all costs, but before accrual of the
Performance Fedgss

- For Index Share Classes, the Net Asset Value per Share on the first Valuation Dagadfutegion Periocdjusted bythe
performanceof the Indexfor the sameperiod, or

- For HWMShareClasses, the higlvater mark, being the Net Asset Value per Share oac@iprding to the higlon-high model
defined in the ESMA Guidelines on Performance fheglag Crystallisation Day on whichPerformance Fee has been paid or,
by default (i) on the commencement of the Calculation Pefibd éRelative Performancé.0

Thedadjusted Net Asset Valugremoves the impact of the accumulated performance fee already accrued and any dividend paid out
since last performance fee was paid.

The Performance Fee is therefore calculated on the basis ofptrformance of the adjusted Net Asset Value per shasghe
variation of the adjusted Net Asset Value per share on the relevant Valuation Day comparegéoftdrmance of the Index or over
the HWM.

The Performance Fee will be calculated at the Class level and will be paid by tRarfiutn the Management Compan$wing
pricing adjustment are not counted in performance fee calculation.
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The following graphical representation illustrates various scenarios during which a Performance Fee may be charged depending
the Class performander the Index Share Classes

1 Atthe end of Calculation Period 1, the Relative Performance is positive as the Class outperfdnudexh® Performance
Fee equal to the Performance Fee Rate multiplied byRékative Performance is charged on the Crystallisation Day.

1 As a Performance Fee was paid, the Relative Performanuanishased on the Net Asset Value per Share on the first
Valuation Dayof Calculation Period 2. By the end of the period, the Class performance is positive, however the Class
underperformed thelndexand the Cumulative Relative Performance is negative. Consequently, no Performance Fee is
charged and the Relative Performance does not reset and will be carried over the next calculation period.

1 During Calculation Period 3, the Class outperformdridexresulting in a positive Relative Performance at the end of the
period and a Performance Fee is charged on the Crystallisation Day. The Performance Fee charged accounts for the
appreciation in the Relative Performance from the start of Calculation Petiodh2 end of Calculation period 3 as there
was no reset at the end of Calculation Period 2.

1 The Relative Performancerisw based on the Net Asset Value per Share on the first Valuation ajaflation Period 4
as a Performance Fee was paid. By the end of the period, the Class performance is negative, but the Class outperformed
the Indexand the Relative Performance is positive. A Performance Fee is charged even if the Class performance is negative.

Performance fees calculation with benchmark
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they have gained no relative benefit as the Performance Fee will be calculated at the Class level and not on a SHareholder
Shareholder basisAlthough the Performance Fee is based at the Class level, the Performance Fee being charged to investors in such

/I tFaa8a Ad LINBPLRNIAZYLFE G2 SIOK Ay@dSadz2NnRa ydzroSNI 2F¥ akKl NBa
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Shareholder using an equalised performance fee calculation methodology as further described under 9.2.1.
Investors in both unequalised and equalised Performance Fee Classes should note that a Performance Fee can be charged even if

the Class performance is negative, so long as the Class performance is in excess of the performancedéxtiukiring the
Calculation Period.

The following graphical representation illustrates various scenarios during which a Performance Fee may be charged depending
the Class performander HWM Share Classes

1 Atthe end of Calculation Period 1, tRelative Performance is positive as the Class performance is pasithaitperforms
the highwater mark A Performance Fee equal to the Performance Fee Rate multiplied by the Relative Performance is
charged on the Crystallisation Day.
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1 As aPerformance Fee was paid, the Relative Performammev based on the new HWM the start of Calculation Period
2. By the end of the period, the Class performance is negative, therefore the Relative Performance is negative.
Consequently, no Performance Fee is charged, and the Relative Perforrearaies based on the current HWandlosses
against such HWMiill be carried over the next calculation period.

1  During Calculation Period 3, the Class absolute performance is pasithvautperforms the new higlwvater markresulting
in a positive Relative Performance at the end of@aculation Briod (which started at the beginning of Calculation Period
2 to ensure the compensation of the losses during such yeat)a Performance Fee is charged on the Crystallisation Day.
1 The Relative Performandés now based on the new HWH;t the start of Calculation Period 4 as a Performance Fee was
paid. By the end of the period, the Class performance is positis@utperforms the new higlvater mark and the Relative

Performance is positive. A Performance Fee equal to the Performance Fee Rate multiplied by the Relative Performance is
charged on the Crystallisation Day.
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they have gained no relative benefit as the Performance Fee will be calculated at the Class level and not on a SHareholder
Shareholder basisAlthough the Performance Fee is based at the Class level, the Performance Fee being charged to investors in such
/tFraas8a Aa LINBPLRNIAZYLEFE G2 SIOK Ay@dSadz2NnRa ydzyroSNI 2F akKl NBa&
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Shareholder using an equalised performance fee calculation methodology as further described under 9.2.1.

The Performance Fee will normally be payable to the Management Company in arrears after the end of each Calculation Period.
However:

1 Inthe case of Shares redeemed during a Calculation Period, the accrued Performance Fee in respect of those Shares will be
payable after the date of redemption. In the event of a partial redemption, whether during or at the end of a Calculation
Period, Shi5&4 gAff o0S GNBFGSR a NBRSSYSR 2dzi 2F GKS {KIFINBK2f

1 Inthe case respectively of the merger of a-$uimd or of reorganization of a Class, the accrued Performance Fee in respect
of those Shares will be payable after the date of respectively the merger or the redemption, except where the absorbing
SubFund, Gss or Classes are newly established.

If the Management Company Services Agreement is terminated before the end of any Calculation Period, the Performance Fee in
respect of the then current Calculation Period will be calculated and paid as though the date of termination were thehend of
relevant period.

9.2.1. Equalised Performance Fees

Where Shareholders have subscribed for Shares in the PerformaneedFeeA y3 / f I 4aS&8 RSy2:G4SR o0& do
Company will be entitled to receive a Performance Fee calculated on a Sharebgl8bareholder basis using an equalised
performance fe calculation methodology. This method of calculation ensures that: (i) any Performance Fee due to the Management

57



Company is accrued only to those shareholdfiegerhichthe Relative Performandas determined on a Shareholdey-Shareholder
basis)is positive (i) all Shareholders have the same amount of capital per Share at risk in tHeuSdpand (iii) all Shares of the
relevant Class have the samNet AssetValue per Share.

At eachCrystallisatiorDay when a Performance Fee is payable, the Relative Performance per Share will reset to zero by rebalancing
the Indexor the new highwater markto the relevantNet AssetValue per Sharas described abové Performance Fee will only be
payable in respect of a Calculation Period if the Relative Performance at the end of the Crystallisation Day markingftiecind
Calculation Period is positive. Where no Performance Fee is paid in respect of a Cal&@ddtd,the Calculation Period arthe
RelativePerformancaletermination will(or shall be deemed to, as applicabbentinue without resetting until such time as there is
positive Relative Performance at a Crystallisation (@agny other relevant Valuation Day)

Adjustments

If a Shareholder subscribes for Shares at a time other tt@nystallisatiorDay, certain adjustments will be made to reduce inequities

that could otherwise result to the Shareholder or to the Management Company. If Shares are subscribed for at a time when the
Relative Performance per Share is negative, the Shareholder will beéeddo pay an additional Performance Fee with respect to

any subsequent increase in the Relative Performance of those Shares for the period from the date of issue untiesashhgm

wSt I GADS t SNF2NXI y GFlualsafichpebba L2 ASKA RB a0 QI ald2 Fye | LILINBOALIG
Shares from the Relative Performance per Share at the date of subscription until such time as the Relative Performaace per Sh
becomes positive, the Performance Fee will be chargedeaetid of each Calculation Period by redeeminjettAssetValue such

ydzYo SNJ 2F (KS { KI NBK2f R $letBsset Yakidaftddhécrudl far arfy Pef@mancé Fde)BdomibanbuintS
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Shareholder redeems its Shares before the Equalisation Debit has been fully applied, the Shareholder will be chargethadeerfor

Fee equal to the Performance Fee Rate applied toReigtive Performancever the period such Shares were held multiplied by a

fraction, the numerator of which will be the number of Shares being redeemed and the denominator of which hdlrhertber of

Shares held by the Shareholder immediately prior to the redemption in question. An amount equal to the agyetgsgset Value

of the Shares so redeemed will be paid by the-Bubhd to the Management Company as a Performance Fee. Performance Fee
Redemptions are employed to ensure that the $umd maintains a uniforiNet Asset ValueJSNJ { K NB&® ! & NB I+ NR&
remaining Shares, any appreciation in the Relative Performance per Share of those Shares will be charged a Perforim#éinee Fee
manner described above until such time as the Relative Performance per Share becomes positive.

If Shares are subscribed for at a time when the Relative Performance per Share is positive, the Shareholder will btorpgyiesd

amount in excess of the then curreNet Asset Valuper Share equal to the Performance Fee Rate applied to the then current
wSEFGADBS t SNF2NXIFYOS LISNI { KI NB oEfuBlRaNdCrédi® O Mzl i TKM RiK & St SNF &
Equalisation Credit will equal the Performance Fee per Share accrued with respect to the other Shares inRhedStie

éMaximum Equalisation Credit 0 @ ¢ KS 91ljdz t A&l GA2y / NBRAG Net Askét \Balugef Sharelhas | OO0 2 c
been reduced to reflect an accrued Performance Fee to be borne by existing Shareholders and serves as a credit agaiast®erfor

Fees that might otherwise be payable by the Fuimd but that should not, in equity, be charged to the Shaldtomaking the
subscription because, in respect of such Share$avaurableperformance has yet occurred. The Equalisation Credit ensoaesll

holders of Shares have the same amount of capital at risk per Share.

The additional amount invested as the Equalisation Credit will be at risk in thEuBaband will therefore appreciate or depreciate
based on the performance subsequent to the issue of the relevant Shares, but will never exceed the Maximum Equatiddtion Cr
In the event of a decline as at any Valuation Day in the Relative Performance per Share of those Shares, the Equalisatiin Cre
also be reduced by an amount equal to the Performance Fee Rate applied to the difference between the Relativaefper
Share (before accrual for the Performance Fee) at the date of issue and as at that Valuation Day. Any subsequent ajptéeiation
Relative Performance per Share will result in the recapture of any reduction in the Equalisation Credit but only to thef étéen
previously reduced Equalisation Credit up to the Maximum Equalisation Credit.

At eachCrystallisatiorDay, if the Relative Performance per Share (before accrual for the Performance Fee) is positive and exceeds
the Relative Performance per Share at the date of issue of such Shares, a portion of the Equalisation Credit equal tatan amou
calculated by applpg the Performance Fee Rate to the Relative Performance per Share at such Crystallisation Day, multiplied by the
number of Shares held by the Shareholder on such Crystallisation Day, will be applied to subscribe for additicn&brSthare
Shareholder. Additional Shares will continue to be so subscribed for in this manner at each subsequent Crystallisatitrtiizay un
Equalisation Credit, as it may have appreciated or depreciated in thé&Subafter the original subscriptionrf@hares was made,

has been fully applied. If the Shareholder redeems its Shares before the Equalisation Credit has been fully applieehtildeshar

will receive additional redemption proceeds equal to the Net Equalisation Credit balance then remauttiptied by a fraction, the
numerator of which will be the number of Shares being redeemed and the denominator of which will be the number of Shares held
by the Shareholder immediately prior to the redemption.

Where a Shareholder has made multiple subscriptions for Shares which have given rise to both Equalisation Debits atidrEqualisa
Credits, in the first instance these will be netted off against each other at the time when the Shares in qosatialisethe
Performance Fees pertaining to them (either at the end of a Calculation Period or at the time of the redemption of sughaBlare

the remaining net Equalisation Credit or Equalisation Debit balance will be treated as described above.

9.2.2. Unequalised Performance Fees

Where Shareholders have subscribed for Shares in the PerformaneelFeéeA y3 / f  44Sa RSy20SR o0& ad/
Company will be entitled to receive a Performance Fee calculated at the Class level using an unequalised performantatiee calc
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methodology. This method of calculation does not apply any form of Performance Fee equalisation at the individual Shreglolder

and there are no Equalisation Debits or Equalisation Credits associated with the Class. However, for such Classes)echpacsin

Ad  AYLX SYSusiription Adjiskndrt a = O2yaAiAadaidAy3da 2F NBY2@Ay3AZ FTNRBY (GKS LINE
the number of shares outstanding, the Performance Fee related to the shares subscribed in the period prioulsthptson date.

Thus, for these newly subscribed shares, no Performance Fee will be provisioned for the performance prior to the sulosteption

Any Performance Fee due to the Management Company is accrued whétethiéve Performancadjusted by the value of the
Subscription Adjustmeris positive.

At each Crystallisation Day when a Performance Fee is papatiRelative Performance per Share will reset to zero by rebalancing
the Indexor the highwater markto the relevant Net Asset Valuger share as described abosed by resetting the Subscription
Adjustment.

A Performance Fee will only be payable in respect of a Calculation Period if the Relative Performance adjusted by théhealue o
Subscription Adjustment at the end of the Crystallisation Day marking the end of such Calculation Period is positiveoWhere n
Performance Fee is paid in respect of a Calculation Period;dlmilation Period and thRelative Performance determination will
continue without resetting of the Relative Performance and the Subscripiifusstment until such time as there is positiRelative
Performance at a Crystallisation Day.

The Performance Fee charged to the Class on a daily basis is determined by multiplying the Relative Performance,bfy/fbsitive,
number of shares in the Class on that day. This is then multiplied by applicable Performance Fee Rate as set out xnlApmendi
adjusted by the value of the Subscription Adjustment on that day. The calculation derives an aggregate fee to be cHedeldds t

Fd | K2t Sd ¢KAA 3IINBILGES t SNF2NXVIyOS CcSS Aa .OhelPetBErn@dvceS ) dzl £
CSS LkerofsS Ay NBaLSOG 2F SFOK /flaa a6/t SNFOE { KIeBKB{ RSND:
Fad | 6K2fS8S 2y (GKS NBtSOlLyd / NeadGlrttAaaliA2¢gt BREBNIDACKSNRAYBH&A A4S

a Performance Fee for which it has gained no relative benefit. If the Relative Performance on the Crystallisation Diyeisioega
Performance Fee will be charged and the Calculation Period will continue until such tithe @$ass has a positive Relative
Performance on the Crystallisation Day. There might be instances where, despite a positive Relative Performance, no ¢gerforman
fee will be due and paid to the Management Company, due to the Subscription Adjustmenthicases as well, the Calculation
Period will continue until such time the Class has a Performance Fee payable to the Management Company on a Crystgflisation D

9.3. Fees of the Investment Manager

The Management Company will be responsible, out of the fees it receives under Sections 9.1. and 9.2. above, for thieefees of t
Investment Manager.

9.4. Fees of the Sulnvestment Manager

The Investment Manager will be responsible, out of the fees it receives under Section 9.3. above, for the fees efrthes8ubnt
Manager,RBC Global Asset Management (U.S.) Inc.

9.5. Fees of the Depositary, Administrative Agent, Domiciliary Agent, Paying Agent, Registrar, Transfer Agent and Listing
Agent

The Depositary Administrative Agent, Domiciliary Agent, Paying Agent, Registrar, Transfer Agent and Listing Agent tig entitled
receive, out of the assets of each Class within eachFankl, a fee calculated in accordance with customary banking prantice i
Luxembourg.

In addition, the Depositary, Administrative Agent, Domiciliary Agent, Paying Agent, Registrar, Transfer Agent and Listisng Age
entitled to be reimbursed by the Fund for its reasonable-ofspocket expenses and disbursements and for charges of any
correspondents.

9.6. Operating and Administrative Expenses

The Fund bears all its Operating and Administrative Expenses including but not limited to: formation expenses such a@foarganis
and registration costs; the Luxembourg askased(i I ES R QI qub yoytiseYadyinlum rate referred to in Section 11
GelEFGARZYEOT |+ GGSYRI ywip&ketFeSpdries Ingliked biddhe Baard bf Dife@orsgedgienses incurred by the
Management Company on behalf of the Fund; legal and auditing fees and egpengeing registration and listing fees (including
trandation expenses); and the costs and expenses of preparing, printing, and distributing the ProgpecRR|IPs KID (&llIDs
where relevant) financial reports and other documents made available to Shareholders.

Operating and Administrative Expenses do not include Transaction Fees and Extraordinary Expenses. Directors who dcesjot direc
officers or employees of the Investment Manager will be entitled to receive remuneration from the Fund as disclosed mu#tie an
financial statements of the Fund.

¢tKS CdzyRQa FAYIf F2NNIGA2Yy SELISyasSa 2F FLIWNBEAYIGSt & empns

permitted by Luxembourg law. The expenses relating to the creation of new$uds may be capitalised and amortised over a
periodnot exceeding five years, as permitted by Luxembourg law.
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9.7. Extraordinary Expenses

The Fund bears any Extraordinary Expenses. Extraordinary Expenses are accounted for on a cash basis and are paiddven incurre
invoiced from the net assets of the Sklinds to which they are attributable.

9.8. Transaction Fees

Each Sult-und bears its own Transaction Fees. Transaction Fees are accounted for on a cash basis and are paid when incurred or
invoiced from the net assets of the S&ind to which they are attributable.

The Investment Manager may effect transactions or arrange for the effecting of transactions through brokers with whaimét Ba%
O2YYAaaArzyéd | NNFyaSYSyiGad ¢KS o6SySTAada LINPBARSR dzy RSNI &dzO0K
investment services to the Fund. Specifically, the Investment Manager may agree that a broker shall be paid a commissgm in e
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in relation to the value of the brokerage and other services provided or paid for by such broker. Such services, whikh timay ta

form of research services, quotation services, news wire services, portfolio and trade analysis software systems, spemal exe

and clearance capabilities, may be used by the Investment Manager in connection with transactions in which thel Futd wil
participate.

The soft commission arrangements are subject to the following conditions: (i) the Investment Manager will act at allttismbssh
interests of the Fund when entering into soft commission arrangements; (ii) the services provided will be directlinte s@ent
Manager; (iii) brokerage commissions on portfolio transactions for the Fund will be directed by the Investment Managke® bro
that are entities and not to individuals; and (iv) the Investment Manager will provide reports to the Manageorepady with
respect to soft commission arrangements including the nature of the services it receives.

9.9. Fixed Expenses

The aggregate amount per annum charged for expenses incurred for the services detailed in Sections 9.5. and 9.6. aitiove in rel

to each Class of each SBhnd with the exception of th&lueBay Investment Grade Euro Government Bond Fuhaigall be fixed

at a certain percentage rate of the net assets of the relevant Class, as determined by the Management Company and the Fund
pursuant to an Expense Agreement dated 1 2041, as amended from time to tim&he fixed rate of expenses for each of the
Clases of each SubBundwhere applicablés set out in Appendig andshall be subject to annual review. Any expenses that exceed
such fixed rate shall be borne by the Management Comp@&ayversely, in the event expenses are below such fixed rate, the
Management Company is entitled to retain such amount.

9.10. Capped Expenses

The aggregate amount per annum charged for expenses incurred for the services detailed in Sections 9.5. and 9.6. aitiove in rel

to each Class dhe BlueBay Investment Grade Euro Government Bond Fubhsh@ll becappedat a certain percentage rate of the

net assets of the relevant Class, as determibgthe Management Company and the Fund pursuant tBxpense Agreement dated

01 July 2011, as amended from time to tire capped rate of such fees and expenses for each@ldmsspecified Suundshall

be set out in Appendix 1Any fees and expenséisat exceed such capped rate shall be borne by Menagement Company.
Conversely, in the years following payment by the Management Company of such amounts in excess of the expense cap (the
6Subsidg 0 2 S KSNB (KS SELISyasS OFL) (KNBakKzfR A& y2i NBIFIOKSR:Z (KS
previously paid, up to the level of the annual fees and expenses cap, on a rolling basis.

9.11. Rebate Arrangements

Subject to applicable law and regulations, the Management Company may at its discretion, on a negotiated basis, enitatato pr
arrangements with a distributor pursuant to which the Management Company makes payments to or for the benefit of such
distributor which represent a rebate of all or part of the fees paid by the Fund to the Management Company. In addition, subject to
applicable law and regulations, the Management Company or a distributor may at their discretion, on a negotiated basigpenter
private arrangements with a holder or prospective holder of Shares pursuant to which the Management Company or distributor is
entitled to make payments to such holder of Shares of part or all of such fees.

Consequently, the effective net fees payable by a Shareholder who is entitled to receive a rebate under the arrangenréed desc
above may be lower than the fees payable by a Shareholder who does not participate in such arrangements. Such arrangements
reflect terms privately agreed between parties other than the Fund, and for the avoidance of doubt, the Fund cannot, aed is und

no duty to, enforce equality of treatment between Shareholders by other entities.

9.12. Administration Fee

Subject to applicable law and regulations, the Management Company may at its discretion, out of the fees it receivesRtom, the
pay an administration fee to certain distributors and/or intermediaries to compensate for the provision of operatione¢servi

9.13. Remuneration

The Management Company has in place remuneration policies, procedures and practices as required pursuant to the U@ETS Directi
O0GUKS awSYdzySNIX A2y t2fA08¢e0d ¢KS wSYdzySNIGA2y t2tA08 isha 02y
designed to discourage rigliking which is inconsistent with the risk profile of the Management Company and the Fund.

60



The remuneration policy is in line with the business strategy, objectives, values and interests of the Management Contbany and
Fund and of the investors of the Fund, and includes measures to avoid conflicts of interest. The Remuneration Polity staffies
whose professional activities have a material impact on the risk profile of the Management Company or the Fund, andretsures t
no individual will be involved in determining or approving their own remuneration. The Remuneration Policy will dveedevi
annually.

The assessment process relating to remuneration is set in a-yealtiframework appropriate to the holding period recommended
to the investors of the Fund, in order to ensure that such assessment is based on thet&ongeerformance of the Fund and their
investment risks. The actual payment of performahesed components of remuneration is spread over the same period.

Fixed and variable components of total remuneration are appropriately balanced and the fixed remuneration component represent
a sufficiently high proportion of the total remuneration to allow the operation of a fully flexible policy on variable centgon
including the possibility to pay no variable remuneration component.

Details of the ugo-date Remuneration Policy amvailable fromhttp://www.rbcbluebay.com/en/corporategovernance/and a
paper copy of the Remuneration Policy will be made available to Shareholders free of charge upon request.
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10. Investment Restrictions and Financial Techniques and Instruments
10.1. Investment Restrictions
10.1.1 The assets of the SubBunds shall comprise only one or more of the following:
(a) Transferable Securities and Money Market Instruments admitted to or dealt in on a Regulated Market;

(b) Transferable Securities and Money Market Instruments dealt in on an Other Regulated Market in a Member State;

(c) Transferable Securities and Money Market Instruments admitted to official listing on a stock exchange in an Other
State or dealt in on an Other Regulated Market in an Other State;

(d) Recently issued Transferable Securities and Money Market Instruments, provided that:

i) the terms of issue include an undertaking that application will be made for admission to official listing on a
Regulated Market or on an Other Regulated Market as described under items (a), (b) or (c) above of this
Section 10.1.1; and

ii) such admission is secured within one year of issue.

(e) Units of UCITS and/or other UCIs within the meaning of the first and second indent of Article 1 paragraph 2, points
a) and b) of Directive 2009/65/EC, whether or not established in a Member State or in an Other State, ghatided

i) such other UClIs are authorised under laws which provide that they are subject to supervision considered by
the Regulatory Authority to be equivalent to that laid down in EU law, and that cooperation between
authorities is sufficiently ensured (currentlyettunited States of America, Canada, Switzerland, Hong Kong,
Japan, Norway, the Isle of Man, Jersey and Guernsey);

i) the level of protection for unit holders in such other UClIs is equivalent to that provided for unit holders in a
UCITS, and in particular that the rules on assets segregation, borrowing, lending, and uncovered sales of
Transferable Securities and Money Merr Instruments are equivalent to the requirements of Directive
2009/65/EC;

iii) the business of such other UCls is reported inyaifrly and annual reports to enable an assessment of the
assets and liabilities, income and operations over the reporting period; and

iv) no more than 10% of the assets of such UCITS or of the other UCls, whose acquisition is contemplated can,
according to their constitutional documents, in aggregate be invested in units of other UCITS dyGtber

() Deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and maturing in
no more than 12 months, provided that the credit institution has its registered office in a Member State or, if the
registered office of theredit institution is situated in an Other State, provided that it is subject to prudential rules
considered by the Regulatory Authority as equivalent to those laid down in EU law;

(g) Financial derivative instruments, i.e. in particular credit default swaps, options and futures, including equivalent
cashsettled instruments, dealt in on a Regulated Market or on an Other Regulated Market referred to in item (a),
(b) or (c) above of thiSection 10.1.1, and/or financial derivative instruments dealt in ¢kerO2 dzy 4 SNJ 6ah ¢
RSNA DI GAPSEae 0T LINRBPARSR GKEGY
i) the underlying consists of instruments covered by this Section 10.1.1, financial indices, interest rates, foreign
exchange rates or currencies, in which the Buinds may invest according to its investment objectives;

i) the counterparties to OTC derivative transactions are institutions subject to prudential supervision, and
belonging to the categories approved by the Regulatory Authority; and

iii) the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold, liquidated
or closed by an offsetting transaction at any time at their fair value at theFbulds' initiative.

Under no circumstances shall such operations cause thd-8nbls to diverge from its investment objectives.

(h) Money Market Instruments other than those dealt in on a Regulated Market or on an Other Regulated Market, to
the extent that the issue or the issuer of such instruments is itself regulated for the purpose of protecting investors
and savings, and provideblat such instruments are:

i) issued or guaranteed by a central, regional or local authority or by a central bank of a Member State, the
European Central Bank, the EU or the European Investment Bank, an Other State or, in case of a Federal
State, by one of the members making up thedeation, or by a public international body to which one or
more Member States belong;

i) issued by an undertaking any securities of which are dealt in on Regulated Markets or on Other Regulated
Markets referred to in items (a), (b) or (c) above of this Section 10.1.1;
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(i)

@)

iii) issued or guaranteed by an establishment subject to prudential supervision, in accordance with criteria
defined by EU law, or by an establishment which is subject to and complies with prudential rules considered
by the Regulatory Authority to be at least stringent as those laid down by EU law; or

iv) issued by other bodies belonging to the categories approved by the Regulatory Authority provided that
investments in such instruments are subject to investor protection equivalent to that laid down in any other
subparagraph of this item (h) provided thtte issuer is a company whose capital and reserves amount to
FG emnZnnnZInnn YR gKAOK LINBaSyda |yR LldzofAraksSa .
78/660/EEC as amended, is an entity which, within a Group of Companies which includes orerar se
listed companies, is dedicated to the financing of the group or is an entity which is dedicated to the financing
of securitisation vehicles which benefit from a banking liquidity line.

Shares or units of a master fund qualified as a UCITS provided that the relevarur@limvests at least 85% of its
net asset value in shares/units of such master fund and that such master fund shall neither itself be a feeder fund
nor hold units/share®f a feeder fund;

Shares of another SuBdzy R 6 (i K S-Caay IREI S LN id RSR G KI G Y
i)  the Target Sul-und does not, in turn, invest in the SEhnd invested in this Target SEond; and

i) no more than 10% in aggregate of the net assets of the TargeF@uth may be invested in units of other
UCls; and

iii)  voting rights attached to the relevant shares of the Target-Buhd are suspended for as long as they are
held by such Subund, without prejudice to the appropriate processing in the accounts and the periodic
reports; and

iv) for as long as the relevant shares of the TargetBuihd are held by another Stund, their value will not
be taken into consideration for the calculation of the net assets of the Fund for the purposes of verifying
the minimum capital as set out in Aéc5 of the Articles of Incorporation.

10.1.2 Each Sud-und may however:

(a)

(b)

(©

(d)

Invest up to 10% of its net assets in Transferable Securities and Money Market Instruments other than those referred
to above under items (a) to (d) and (h) of Section 10.1.1;

Hold Cash within a limit of 20% of its net assetsé an ancillary basis in order to enable the payment of fees and
expenses, the settlement of redemption of shares, or the investment in eligible assets as set out under items (a) to
(j) of Section 10.1.1 and itefa) of Section 10.1,2r for a period of time strictly necessary in case of unfavourable
market conditions, or any other purposes which may reasonably be regarded as ancillary. The Board of Directors may
decide to exceptionally and temporarily exckthe limit of 20% for a period strictly necessary when, because of
exceptionally unfavourable market conditions, the circumstances so require and where the Board of Directors
considers this to be in the best interest of the Shareholders. Examples indlittieut being exhaustive, highly
serious circumstances such as terrorist attacks (like the attacks on 11 September 2001), the distress or failure of
systematically important financial institutions (like the bankruptcy of Lehman Brothers in 2008), drictives
measures and policies imposed by governments in response to public emergencies (like the lockdowns enforced
globally in response to the Covi® pandemic)

Borrow up to 10% of its net assets, provided that such borrowings are made only on a temporary basis (collateral
arrangements with respect to the writing of options or the purchase or sale of forward or futures contracts are not
RSSYSR (2 O2graindidzits2 MIORMNNELIIZNLIZ 4SS 2F (KA& NBAGNAOGA2Z

Acquire foreign currency by means of a baatback loan.

10.1.3 In addition, the Fund shall comply in respect of the net assets of eachBuinl with the following investment

restrictions per issuer:

10.1.3.1 Risk Diversification Rules

For the purpose of calculating the restrictions described under items (a) to (e) and (h) of this Section 10.1.3,
companies which are included in the same Group of Companies are regarded as a single issuer.

Transferable Securities and Money Market Instruments

(&) No SubFund may purchase additional Transferable Securities and Money Market Instruments of any single
issuer if:

i) upon such purchase more than 10% of its net assets would consist of Transferable Securities or
Money Market Instruments of one single issuer; or
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ii) the total value of all Transferable Securities and Money Market Instruments of issuers in which it
invests more than 5% of its net assets would exceed 40% of the value of its net assets. This limitation
does not apply to deposits and OTC derivative tratisas made with financial institutions subject
to prudential supervision.

(b) A SubFund may invest on a cumulative basis up to 20% of its net assets in Transferable Securities and Money
Market Instruments issued by the same Group of Companies.

(c) The limit of 10% set forth above under item (a) i) of this Section 10.1.3 is increased to 35% in respect of
Transferable Securities and Money Market Instruments issued or guaranteed by a Member State, by its local
authorities, by any Other State or by alpic international body of which one or more Member State(s) are
member(s).

(d) The limit of 10% set forth above under item (a) i) of this Section 10.1.3 is increased up to 25% in respect of
covered bondss definedn point (1) of Article 3 of Directive (EU) 2019/2162 anctéstain bondghat are
issued before 8 July 2022 by a credit institution which has its registered office in a Member State and which,
under applicable law, is submitted to specific public control in order to protect the holders of such qualifying

debt securities. Forthe purpsa KSNB2FX daljdzr t ATeAy3dI RSolG &SOdzNA (A S

invested in accordance with applicable law in assets providing a return which will ceveelib service
through to the maturity date of the securities and which will be applied on a priority basis to the payment of
principal and interest in the event of a default by the issuer. To the extent that a relevasftuBabinvests

more than 5% of iteet assets in debt securities issued by such an issuer, the total value of such investments
may not exceed 80% of the net assets of suchBuixl.

(e) The securities specified above under items ¢) and d) above of this Section 10.1.3 are not to be included for
purposes of computing the limit of 40% set forth above under item (a) ii) of this Section 10.1.3.

() Notwithstanding the limits set forth above, each Sabind is authorised to invest, in accordance with the
principle of risk spreading, up to 100% of its net assets in Transferable Securities and Money Market
Instruments issued or guaranteed by a Membet&thy its local authorities, by a member state of the OECD
or the Group of twenty (G20), by the Republic of Singapore, by the Hong Kong Special Administrative Region
2F GKS tS2LXS850a wSLWontAO 2F [/ KAYIl 2 NJMéniberlState@zo f A O
are member(s), provided that: (i) such securities are part of at least six different issues; and (ii) the securities
from any such issue do not account for more than 30% of the net assets of su€lurglib

(g) Without prejudice to the limits set forth under Section 10.1.3.2, the limits set forth under item (a) above of
this Section 10.1.3 are raised to a maximum of 20% for investments in shares and/or bonds issued by the
same body when the aim of the S&lind'sinvestment policy is to replicate the composition of a certain
stock or bond index which is recognised by the Regulatory Authority, on the following basis:

i) the composition of the index is sufficiently diversified;
i) the index represents an adequate benchmark for the market to which it refers; and
iii) the index is published in an appropriate manner.

The limit of 20% is raised to 35% where justified by exceptional market conditions in particular in Regulated
Markets where certain Transferable Securities or Money Market Instruments are highly dominant. Investment up
to such limit is only permitted for single issuer.

Bank Deposits

(h) A SubFund may not invest more than 20% of its net assets in deposits made with the same body.

Financial Derivative Instruments

(i) The risk exposure to a counterparty in an OTC derivative transaction may not exceed 10% offbadib
net assets when the counterparty is a credit institution referred to in item (f) of Section 10.1.1 above or 5%
of its net assets in other cases.

() Investment in financial derivative instruments shall only be made provided that the exposure to the
underlying assets does not exceed in aggregate the investment limits set forth in items (a) to (e), (h), (i), (m)
and (n) of this Section 10.1.3. When theb$-und invests in indelsased financial derivative instruments,
these investments do not have to be combined to the limits set forth in items (a) to (e), (h), (i), (m) and (n)
of this Section 10.1.3.

(k) When a Transferable Security or Money Market Instrument embeds a financial derivative instrument, the
latter must be taken into account when complying with the requirements of item (a) of this Section 10.1.3
and item (g) of Section 10.1.1 and above as agllith the risk exposure and information requirements laid
down in this Prospectus.
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Units of OperEnded Funds

(I) Except as otherwise stated in Appendix 1 with respect to a specific Sub Fund,-RorButmay invest more
than 20% of its net assets in the units of other single UCITS or other UCls.

Combined limits
(m) Notwithstanding the individual limits laid down in items (a), (h) and (i) above, & &ulb may notombine,
where this would lead to investing more than 20% of its assets in a single body, any of the following:
i) investments in Transferable Securities or Money Market Instruments issued by such body;
ii) deposits made with such body; and/or
iii) exposures arising from OTC derivative transactions undertaken with such body.
(n) The limits set out in items (a), (c), (d), (h), (i) and (m) above of this Section 10.1.3 may not be combined, and
thus investments in Transferable Securities or Money Market Instruments issued by the same body, in

deposits or financial derivative instrumiesnmade with this body carried out in accordance with (a), (c), (d),
(h), (i) and (m) above of this Section 10.1.3 may not exceed a total of 35% of the net assets-Btiadsub

10.1.3.2 Limitations on Control

(o) No SubFund may acquire such amount of shares carrying voting rights which would enable the Fund to
exercise a significant influence over the management of the issuer.

(p) No SubFund may acquire:

i) more than 10% of the outstanding netoting shares of any one issuer;

i) more than 10% of the outstanding debt securities of any one issuer;

iii) more than 10% of the Money Market Instruments of any one issuer; or

iv) more than 25% of the outstanding shares or units of any one UCI.
The limits set forth in subaragraphs ii) to iv) above of this item (p) may be disregarded at the time of acquisition
if at that time the gross amount of bonds or of the Money Market Instruments or the net amount of the securities
in issue cannot be caltated.
(@) The limits set forth above under items (0) and (p) of this Section 10.1.3 do not apply in respect of:

i) Transferable Securities and Money Market Instruments issued or guaranteed by a Member State or
by its local authorities;

i) Transferable Securities and Money Market Instruments issued or guaranteed by any Other State;

iii) Transferable Securities and Money Market Instruments issued by a public international body of
which one or more Member State(s) are member(s);

iv) shares in the capital of a company which is incorporated under or organised pursuant to the laws of
an Other State provided that: (i) such company invests its assets principally in securities issued by
issuers of that State; (ii) pursuant to the laws ddttistate a participation by the relevant Skbnd
in the equity of such company constitutes the only possible way to purchase securities of issuers of
that State; and (iii) such company observes in its investments policy the restrictions set forth in items
(a) to (e), (h), (j) and (1) to (p) of this Section 10.1.3; or

V) shares in the capital of subsidiary companies which, exclusively on its or their behalf carry on only
the business of management, advice or marketing in the country where the subsidiary is located, in
regard to the redemption of shares at the request ofistholders.

10.1.4 Finally, the Fund shall comply in respect of the assets of each-Buid with the following investment

restrictions:

(&) No SubFund may acquire precious metals or certificates representative thereof.

(b) No SubFund may invest in real estate provided that investments may be made in securities secured by real
estate or interests therein or issued by companies which invest in real estate or interests therein.

(c) No SubFund may use its assets to underwrite any securities.
(d) No SubFund may issue warrants or other rights to subscribe for Shares in sudfuSdb

(e) A SubFund may not grant loans or guarantees in favour of a third party, provided that such restriction shall
not prevent each Subund from investing in noefully paidup Transferable Securities, Money Market
Instruments or other financial instruments, dstailed in items (e), (g) and (h) of Section 10.1.1.
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() No SubFund may enter into uncovered sales of Transferable Securities, Money Market Instruments or other
financial instruments as listed in items (e), (g) and (h) of Section 10.1.1.

10.1.5 Notwithstanding anything to the contrary herein contained:

(a8 The limits set forth above may be disregarded by each-Fauldl when exercising subscription rights
attaching to Transferable Securities or Money Market Instruments in suctr@utis portfolio.

(b) If such limits are exceeded for reasons beyond the control of aF8all or as a result of the exercise of
subscription rights, such Stfund must adopt as its priority objective in its sale transactions the remedying
of such situation, taking due accounitthe interests of its Shareholders.

(c) The Board of Directors has the right to determine additional investment restrictions to the extent that those
restrictions are necessary to comply with the laws and regulations of countries where Shares Fund are
offered or sold.

10.2. Investment Techniques and Instruments

Each Sulrund may employ technigues and instruments relating to Transferable Securities and Money Market Instruments for
AyoSaltyYSyld LlzN1LRaS FyR STFFAOASY(H LRNITF2ftA2 YIylFI3ISYySdxd. & aSsSti

Financial Derivative Instruments

When operations concern the use of financial derivative instruments, the relevant techniques and instruments shall cottierm to
LINEGAAA2YE fIAR R26y Ay {SOGA2Yy wmnomd aLy@SaGaySyd wSaidNxOi
al yraSySyid t NrOS&aa¢ Ydzald 0SS O2YLX ASR 6AGKO®

Under no circumstances shall these operations cause #8nd to diverge from its investment policies and objectives as laid down
Ay {SOGA2Yy pod aLy@dSaldyYSyid t2tA0A8aé | yR Ay ! LIISYRAE Mo

A SubFund may invest in financial derivative instruments including but not limited to foreign exchange forwaretiglivenable
forwards, total return swaps or other financial instruments with similar characteristics, contracts for difference, patfalio
agreements, interest rate swaps, currency swaps, options, swaptions, credit default swaps, and credit linked note for either
AY@SaldyYSyid 2N F2N KSRIA yie-ORdAIDS N Svihid ik« dei@nin & aind dindar RSdanditioded S NJ
out in, applicable laws, regulations and CSSF circulars issued from time to time, in particular, but not limited to,oR&glati
2015/2365) in accordance with the conditions set out in relevant sections of the prospectus and the investment objective and policy
of each Subi-und. Such OTC financial derivative instruments will bekegfewith the Depositary.

Non deliverable forwards a generic term for a set of financial derivative instruments which cover notional currency transactions,
including FX forward swaps, cross currency swaps and coupon swapsdomanttible or highly restricted securities. Non deliverable
forwards calalate the implied interest rates of the nesteliverable currency, given the settlement currency interest rates and either
the current spot exchange rate and forward points, or the outright forwards.

Contracts for differencare agreements between two parties to exchange the difference between the opening price and the closing
price of the contract, at the close of the contract, multiplied by the number of units of the underlying asset specifiedtieth
contract. Differenes in settlement are thus made through cash payments, rather than physical delivery of the underlying assets.

Portfolio swap agreementare bilateral financial contracts similar to total return swaps with the exception that the underlying
instrument is a basket of securities which is constructed and actively traded by the holder of the portfolio swap agredmweheo
counterparty on behlf of the holder to adapt the basket to changing market conditions. Underlying instruments are sovereign and
corporate bonds only and the rating assigned to these securities will be in line with the investment guidelinesSiftefaahd.

Interest rate swapgrovide for an exchange between two parties of interest rate exposures from floating to fixed rate or vice versa.
Each party thereby gains indirect access to the fixed or floating capital markets.

Currency swapare bilateral financial contracts to exchange the principal and interest in one currency for the same in another
currency in order to hedge specific currency risk.

Swaptionsare options on an interest rate swap. The buyer of a swaption has the right to enter into an interest rate swap agreement
by some specified date in the future. The swaption agreement will specify whether the buyer of the swaption will beratdixed
recever or a fixedrate payer. The writer of the swaption becomes the counterparty if the buyer exercises.

Creditdefault swaps N o0 At F GSNI & FAYFYyOAlIfT O2y (NI Ola Ay sKAOK 2yS 0O2dzy
F2NI I O2yGAy3aSyd LIevYSyld o0& GKS 20KSNJ O2dzy i SNLJ NIie DBhéaKS a L
protectionbuyer acquires the right to exchange particular bonds or loans issued by the reference issuer with the protection seller for

its or their par value, in an aggregate amount up to the notional value of the contract, when a credit evers. dccredit event is

commonly defined as bankruptcy, insolvency, receivership, material adverse restructuring of debt, or failure to meet payment
obligations when due. The ISDA has produced standardised documentation for these transactions underréia wiilts ISDA

Master Agreement.
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Credit linked noteare structured notes that enable access to local or external assets which are otherwise inaccessible te the Sub
Fund. Credit linked notes are issued by highly rated financial institutions; where credit linked notes are not listetl ior aieal
Regulatel Market, the investment in credit linked notes shall always be within the limit of 10% laid down in item (a) of Sectign 10.1
the legal restrictions are applied to the issuer of the credit linked notes as well as to the underlying thereof. In Hesseheae

credit linked notes are listed or dealt in on a Regulated Market, the aforementioned limit of 10% shall not apply anedtmeeint/
restrictions applicable to credit linked notes shall be those laid down in Section 10.1.3.

Total return swapgare agreements in which one party (total return payer) transfers the total economic performance of a reference
obligation to the other party (total return receiver). Total economic performance includes income from interest and feergai
losses from rarket movements, and credit losses. Total return swaps are any swaps in which tfleatorg rate side is based on

the total return of a currency or fixed income instrument with a life longer than the swap. Total return swaps areomasrec in

equity or physical commodity markets, but they can be used in fixed income markets where tdemestic holder of a fixed income
security would be subject to a withholding tax, but where the withholding tax may be avoided if the debt instrisnietd by a
domestic investor who pays the total return to a foreign investor by way of a total return swap. Total return swaps asedlsm
transfer credit exposure.

Total return swaps entered into by a SkEhnd will predominantly be in the form of funded swaps, but a-Buhd may also enter

into unfunded total return swaps. A funded swap means a swap where the total return receiver pays an upfront amount fioreturn

the total return of the reference obligation. An unfunded total return swap means a swap where no upfront payment is rttzgle by

total return receiver at inceptionThe aim of using total return swaps and derivatives with similar characteristics by-rRuSdio

gain exposure to underlying assets that the $uimd is otherwise permitted to gain exposure to by its investment pqlecypasket

of specific securities or an index, for example. TheBuid may use these types of instrumetd gain a long or short exposure to

make a profit or avoid a loss on (i) certain bonds or other instruments that provide bond related returns and (ii) tecaditént,

indexes, equities and other eligible assets when it is efficient to do so from an accessibility avst/perspective or where the
Investment Manager does not wish to buy or hold the asset itself. The expected proportion of the assets under management of a
SubFund that could be subject to total return swaps (including contracts for difference) is siet it relevant table of Appendix

M aLY@SaldYSyli ho2SO0iAgSas t2f{ A0EBHRAELOSAKEYR2 HZRRSNBIR NI A SA Y F
institutions specialised in this type of transaction.

Each Sull-und may incur costs and fees in connection with total return swaps or other financial derivative instruments with similar
characteristics, upon entering into total return swaps and/or any increase or decrease of their notional amount. Thedfrimss

fees may be fixed or variable. Information on costs and fees incurred by eadfuBdhn this respect, as well as the identity of the
recipients and any affiliation they may have with the Depositary, the Investment Manager or the Managemenh@torthe extent
permitted under applicable laws and regulations, if applicable, may be available in the Annual Report.

All revenues arising from total return swaps, net of direct and indirect operational costs and fees, will be returne8ub fuad.

Authorised counterparties to ovehe counter derivative transactions, including total return swaps, are reputable financial
institutions that specialise in these types of transactions and are subject to prudential supervision and belonging tdesatego
approved by the CSSF. Counterparties will typically have a public credit rating which is investment grade, meanBi8Rated

Fo2@S o0& {dFyRFENR 9 t22NRA& 2WdileGHeré && nodiddeteriihed legal Sthtis @r2géb§rapbi@  a 2 :
criteria applied in the selection of the counterparties, these elements are typically taken into account in the selectios.prbees
counterparties will have no discretion over the composition or management of the relevar€8af RQ&a L2 NI F2f A2 2
underlying of the financial derivative instruments. The identity of the counterparties will be disclosed in the annual report.

Where a Suli-und uses total return swaps, the maximum and the expected proportion of assets that could be subject to these
instruments will be expressed as the notional of the total return swaps entered by th&Bubdivided by its net asset value antl se

2dzi Ay GKS NBtS@GlLyid GFLoftS 2F ! LIISYRAE M 4Ly @SadidnSRAEIE do2S00A¢
The Depositary will verify the ownership of the OTC derivatives of thé-Gudls and the Depositary will maintain an updated record

of such OTC derivatives in accordance with the terms of the Depositary Agreement.

Securities Lending and Borrowing, and Repurchase and Reverse Repurchase Agreement Transactions

Each Suli-Fund mayenter into efficient portfolio management techniqueslating to Transferable Securities and Money Market
instruments (within the meaning of, and under the conditions set out in, applicable laws, regulations and CSSF cired d&rsrissu
time to time, in particular, but not limited to CSSF circulars 08/886 14/592, ESMA guidelines 2014/937 and Regulation (EU)
2015/2365) such as securities lendimgd borrowingtransactions, repurchase and reverse repurchase transactions, in accordance
with the conditions setoutif SOG A2y p @ &Ly @ SAppeNtand the dvestn@it Sojedtive land Bolicy ¢f each Sub
Fund. The use of such techniques and instruments should not result in a change of the declared investment objectivé-¢fuard/ Su
or substantially increase the stated risk profile of the -Suind.

General

Each SuffFund may employ techniques and instruments relating to Transferable Securities and Money Market Instruments provided
that such techniques and instruments are used for the purposes of efficient portfolio management within the meaning afjend u

the conditions set out in, applicable laws, regulations and circulars issued by the CSSF from time to time. In parvisalar, th
techniques and instruments should not result in a change of the declared investment objective of the relev&un8ulr add
substantial supplementary risks in comparison to the stated risk profile of the relevartSub
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The risk exposure to a counterparty generated through efficient portfolio management techniques and OTC financial denuwsttives
be combined when calculating counterparty risk limits referred to under article 52 of Directive 2009/65/EC.

Securities lending transactions

Securities lending transactions consist in transactions whereby a lender transfers securities or instruments to a barb@eétps
a commitment that the borrower will return equivalent securities or instruments on a future date or when requestedtotyathe
lender, such transaction being considered as securities lending for the party transferring the securities or instrumdmimgnd
considered as securities borrowing for the counterparty to which they are transfefech instruments will be sakept with the
Depositary.

Currently the SuiFunds do not engage in securities lending transactions. In the event th&uBuls wish to engage in these
transactions in the future, the Prospectus will be amended accordingly before they do so and in particular the legabstainysof
origin and minimum credit rating criteria, if any, used to select the counterparties will be disclosed.

Each Sut-und may more specifically enter into securities lending transactions provided that the following rules are complied with in
addition to the abovementioned conditions:

() The borrower in a securities lending transaction must be subject to prudential supervision rules considered by the CSSF as
equivalent to those prescribed by EU law;

(i) Each Sul-und may only lend securities to a borrower either directly or through a standardised system organised by a recognised
clearing institution or through a lending system organised by a financial institution subject to prudential supervision rules
considered by the CSSF as equivalent to those provided by EU law and specialised in this type of transaction; and

(iii) Each Suli-und may only enter into securities lending transactions provided that it is entitled at any time under the terms of the
agreement to request the return of the securities lent or to terminate the agreement.

Repurchase and reverse repurchase transactions

Each Sulf-und may enter into repurchase agreements that consist of forward transactions at the maturity of which the relevant Sub
Fund (seller) has the obligation to repurchase the assets sold and the counterparty (buyer) the obligation to returntthe asse
purchased under the transactions. Each -Sulnd may further enter into reverse repurchase agreements that consist of forward
transactions at the maturity of which the counterparty (seller) has the obligation to repurchase the asset sold and tirg 8lbv

Fund (buyer) the obligation to return the assets purchased under the transactions. Such instruments will-kepsafih the
Depositary.

Repurchase agreements are generally entered opportunistically and on a temporary basis to meet extraordinagrmahcatsh
funding requirements or to lend bonds trading at exceptional demand in the repo and cash markets, offering higher retpemed¢om
to similar securities for yield enhancement purposes. When entering into repurchase agreement transacticRsnd@ulvill
generally seek to reinvest the cash collateral received in eligible financial instruments that provide greater returretfiaartial
costs incurred when entering into the repurchase agreement transaction.

The proportionofaSut dzy RQa y S aasSia &adzoaS8S0i0 (2 (KSasS AyadNHzySyida Aa
long term. When entering opportunistically into such transactions, aSday RQ& SELR & dzNB (2 NBLHEBOKF & $
expected to represent approximately 10% of its net assets. Exposure to such transactions may be higher depending ofuthigyoppor

set, but will not exceed 50% of the SGtdzy RQa y Sid FaasSiaoe

Reverse Repurchase agreements are generally considered for purposes of managing temporary excess cash balances as per the
Ly@SaidySyid al yl 3&amaurundBay EeceiMErevédaet and iebr costs in connection mejihrchase and

reverse repurchase agreemenksowever, no operational fees are paid to service providers involved in such transactions by-any Sub
Fund. Furthermore, all revenues arising from repurchase and reverse repurchase at a rate agreed upfront betweefrtinel Sod

the cownterparty to these transactions (i.e. financial credit institutions) will be returned to the relevanESnd. Information on the

gains and costs incurred by each $nd in this respect, asell as the identity of the counterparties to these transactions and any
affiliation they may have with the Depositary, the Investment Manager or the Management Company, if applicable, will bieavailab

in the annual report of the Fund.

TheSubCdzy RQ& Ay @2t 8SYSyid Ay &dzOK (NI yalOiAzya A&as K2sSOSNE &do

(i) Authorised counterparties to these transactions are reputdiolencial institutions that specialise in these types of transactions

and are subject to prudential supervision and belonging to categories approved by the CSSF. Counterparties will typealiphiav

credit rating which is investment grade, meaniaged BBB2 NJ I 62 @S o0& {dFyRIFINR 3 t 22NDR&a 2NJ CJ
While there are no predetermined legal status or geographic criteria applied in the selection of the coungésithgse elements

are typically taken into account in the selection process. The counterparties will have no discretion over the composition or
management of the relevant Subdzy RQa LR NI F2f A2 2N 2@SNJ (G KS dzy REeidentityyofthe2 T {0 K &
counterparties will be disclosed in the annual report.
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(i) Each SuBund may only enter into reverse repurchase agreement and/or repurchase agreement transactions provided that it is
able at any time (a) to recall the full amount of cash in a reverse repurchase agreement or any securities subject thaseepur
agreement or (b) to terminate the agreement in accordance with applicable regulations. Howevetgfixettansactions that do

not exceed seven days should be considered as arrangements on terms that allow the assets to be recalled at any tieleuanthe
SubFund.

ASbCdzy RQa Ay @2t 8SYSyilG Ay NBLIHZNDKFAS 2NJ NBOSNES NBLIZNDKI a8 @GN

a) The counterparty to these transactions must be subject to prudential supervision rules considered by the CSSF as equivalent
to those prescribed by EU law.

b) During the life of a purchase transaction which is combined with a right of repurchase, tHeuSdicannot sell the
securities which are the subject of the transaction, either before the right to repurchase these securities has beerdexercise
by the counerparty, or the repurchase term has expired.

c) During the life of any reverse repurchase transaction, the-Butid may not sell or pledge/give as security the securities
purchased under the transaction.

d) The SubFund must ensure that the level of its exposure to any repurchase transaction is such that it is able, at all times, to
meet its redemption obligations to Shareholders.

e) The Subrund must ensure that upon maturity of these transactions it holds sufficient assets to be able to settle, if
applicable, the amount agreed for the restitution of the securities.

f)  Securities purchased under a repurchase transaction or a reverse repurchase transaction must be compliant with the
relevant CSSF circulars and the 8utlzy RQ& Ay @SadyYSyid LRtAOé YR YdaAadz- (238G
Fund holds in its poftlio, respectthe SulC dzy RQ& | LILIX AOF 6t S Ay@SadySyd NBadGNROGA

g) The risk exposure to a counterparty generated through these transactions must be combined when calculating the limits
referred to in Appendix 1.

Any repurchase agreement or reverse repurchase agreement will generally be collateralised, at any time during the lifte@me of
agreement, at a minimum of 100% of its notional amount.

Securities held by the StHund under a repurchase or reverse repurchase transaction will be held in custody by the Depositary (or a
subOdz&a G 2RALY 2y O6SKFEF 2F (GKS 5S8SLIaAdINE0O Ay | NBIA &dascdlBR | O
with the terms of the Depositary Agreement.

Management of collateral and collateral policy
General

In the context of OTC financial derivatives transactions and efficient portfolio management techniques, e&tm@uiay receive
collateral with a view to reduce its counterparty rigkis section sets out the collateral policy applied by the Fund in suchAlase.
assets received by a S#oind in the context of efficient portfolio management techniques (securities lending, repurchase or reverse
repurchase agreements) shall be considered as collateral for the purposes of this section.

Eligible collateral

Collateral received by the relevant SEbind may be used to reduce its counterparty risk exposure if it complies with the criteria set
out in applicable laws, regulations and circulars issued by the CSSF from time twotiabéy in terms of liquidity, valuation, issuer
credit quality, correlation, risks linked to the management of collateral and enforceability. In particular, collaterdl ctvoply with

the following conditions:

(&) Any collateral received other than cash should be of high quality, highly liquid and traded on a regulated market or
multilateral trading facility with transparent pricing in order that it can be sold quickly at a price that is close-dal@re
valuation;

(b) It should be valued on at least a daily basis and assets that exhibit high price volatility should not be acceptedras collate
unless suitably conservative haircuts are in place;

(c) It should be issued by an entity that is independent from the counterparty and is expected not to display a high correlation
with the performance of the counterparty;

(d) It should be sufficiently diversified in terms of country, markets and issuers in line with the diversification requirements
defined by ESMA. The maximum exposure of afsutd to any given issuer included in the basket of collateral received is
limited to 20% of the net assets of the Skbind. When the Subund is exposed to different counterparties, collateral
received should be aggregated to calculate the 20% limit of exposure to a single issuer. By way of derogation, this limit may
be exceeded and up t00% of the collateral received by a Stimd may consist in Transferable Securities and Money
Market Instruments issued or guaranteed by a Member State, by one or more of its local authorities, or by a public
international body of which one or more Memb8tates are members, provided that such securities or instruments are part
of a basket of collateral comprised of securities or instruments of at least six different issues and that securities or
instruments from any one issue do not account for more tB8fo of the net assets of the SEond;

(e) Where there is a title transfer, collateral received should be held by the Depositary or one of-ttastablians to which
the Depositary has delegated the custody of such collateral. For other types of collateral arrangement (e.g. a pledge),
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collateral can be held by a third party custodian which is subject to prudential supervision and which is unrelated to the
provider of the collateral;

(f) 1t should be capable of being fully enforced by the relevantBurid at any time without reference to or approval from the
counterparty; and

(g) Where applicable, collateral received should also comply with the control limits set in Section 10 of the present Prospectus.
Subject to the abovementioned conditions, collateral received by theFsuiols may consist of:
(a) Cash, shorterm bank certificates and Money Market Instruments;

(b) Bonds issued or guaranteed by a Member State of the OECD or by their local public authorities or by supranational
institutions and undertakings with EU, regional or worldwide scope;

(c) Shares or units issued by money market UCIs calculating a daily net asset value and being assigned a rating of AAA or its
equivalent;

(d) Shares or units issued by UCITS investing mainly in bonds/shares mentioned in (e) and (f) below;
(e) Bonds issued or guaranteed by first class issuers offering adequate liquidity;

(f) Shares admitted to or dealt in on a regulated market of a Member State of the EU or on a stock exchange of a Member State
of the OECD, on the condition that these shares are included in a main index.

Level of cdéteral

Each Sufrund will determine the required level of collateral for OTC financial derivatives transactions and efficient portfolio
management techniquesy reference to the applicable counterparty risk limits set out in this Prospectus and taking into atteount
nature and characteristics of transactions, the creditworthiness and identity of counterparties and prevailing markepesnditi

With respect to securities lending, the relevant Sumd will generally require the borrower to post collateral representing, at any
time during the lifetime of the agreement, typically a minimum of 90% of the total value of the securities lent. Repagieesnent
and reverse repurchase agreements will generally be collateralised, at any time during the lifetime of the agreemerly, &y@ical
minimum of 90% of their notional amount.

Haircut policy

Collateral will be valued, on a daily basis, using available market prices and taking into account appropriate discdumt#l thic
determined by the Investment Manager for each asset class based on its haircut policy.

The following haircuts are applied in respect of collateral received in the context of efficient portfolio management teshniqu

Collateral Instrument Type Haircut (range)*
Cash 95-100%
Government Bonds 85-100%
NonGovernment Bonds 65-100%
Others 50-100%

The following haircuts are applied in respect of collateral received in the cont€Xt Gfderivative transactions

Collateral Instrument Type Haircut (range)*
Cash 100%
Government Bondgless than one year maturity) 90-100%
Government Bondgwith maturity from 1to 5 years)  8599%
Government Bondgwith maturity above 5 years) 75-99%

Others 50-99%

*The ranges of haircut indicated above in respect of collateral received in the context of efficient portfolio managermeigues

and/or OTC derivative transactions are indicative levels which may vary in relatoratéety of factors, depending on the nature of

GKS O2tfFiSNIf NBOSAQOSR:I adzOK a GKS AaadzSNRa ONEeRpplicabie,dl yRAY
the outcome of liquidity stress tests carried out by the Fundarmibrmal and exceptional liquiditpnditions.

Reinvestment of collateral

Noncash collateral received by the SEbnds may not be sold,iavested or pledged.
Cash collateral received for the benefit of the Stinds can only be:

(a) placed on deposit with credit institutions which have their registered office in an EU Member State or, if their registered
office is located in a thirdountry, are subject to prudential rules considered by the CSSF as equivalent to those laid down in
EUlaw;
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(b) invested in higkguality government bonds;

(c) used for the purpose of reverse repo transactions provided the transactions are with credit institutions subject to ptudentia
supervision and the relevant Sttund is able to recall at any time the full amount of cash on accrued basis; and/or

(d) invested in shosterm money market funds as defined in the CESR Guidelines on a Common Definition of European Money
Market Funds (CESR-049).

Reinvested cash collateral should be diversified in accordance with the diversification requirements applicable#asmanllateral
as set out above.

10.3. Risk Management Process

In accordance with the Law of 2010 and other applicable laws and regulations and in particular, CSSF regulativansiddsing

Directive 2009/65/EC as regards organisational requirements, conflicts of interest, conduct of business, risk managesosterand

of the agreement between a depositary and a management company, CSSF Circular 11/512, CSSF Circular 18/698 and the ESMA
guidelines 10/788 on risk measurement and the calculation of global exposure and counterparty risk for UCITS, the Management
Conpany uses a risk management process which enables it to assess and monitor the exposure of the Fund to market, liquidity and
counterparty risks, and to all other risks, including operational risks, which are material for the Fund and their conttibtie

overall risk profile of the Fund.

In relation to financial derivative instruments, the Fund and the Management Company employ a process for accurate and
independent assessment of the value of OTC derivatives and the Fund ensures for each efFitadsuthat its global exposure
relating o financial derivative instruments does not exceed the limits as set out in Appendix 1.

The global exposure is calculated taking into account the current value of the underlying assets, the counterpartyraskaftet
movements and the time available to liquidate the positions.

Each SuCdzy R Yl & Ay@Sads O0O0O2NRAy3 (2 AGa Ay@gSadySyld LRtAOe r)
WSAUNROlGAR2Y&EES AY TxyryOArf RSNA QI GABS AyaidNHzYSyida LINERJAR
aggr@d | 1S GKS Ay@SadySyid tAYAGEA ftFAR R2gy Ay {SOiA2y mnomo aLy

When a Suli-und invests in indelsased financial derivative instruments, these investments do not have to be combined to the limits
fFAR R246y AY {S8S00A2Yy mnomod aLYy@SaldyYSyld wSAUINROlIAZ2YVEED

When a Transferable Security or Money Market Instrument embeds a financial derivative instrument, the latter must bettaken in
account when complying with the requirements of this Section 10.3.
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11. Taxation

11.1. General

The following is a summary of certain material Luxembourg tax consequences of purchasing, owning and disposing otiSésires. It
not purport to be a complete analysis of all possible tax situations that may be relevant to a decision to purchase ethéhares.

Itis included herein solely for preliminary information purposes. It is not intended to be, nor should it be construetegaber tax
advice. This summary does not allow any conclusion to be drawn with respect to issues not specificadlyeald The following
description of Luxembourg tax law is based on the Luxembourg law and regulations in effect and as interpreted by the kgixembou
tax authorities on the date of the Prospectus. These laws and interpretations are subject to changayhatcur after such date,

even with retroactive or retrospective effect. It is expected that Shareholders will be resident for tax purposes in fieaegtdif
countries. Consequently, investors should consult their own tax adviser as to the particuleontsequences of subscribing,
purchasing, holding and disposing of the Shares, including the application and effect of any federal, state or local¢axbs tax

laws of the Grand Duchy of Luxembourg and each country of which they are residentseniscitnvestors should be aware that the
residence concept used under the respective headings applies for Luxembourg tax assessment purposes only. Any refégence in th
Section 11 to a tax, duty, levy, impost or other charge or withholding of a similaenafers to Luxembourg tax law and/or concepts
only.Investors should also note that a reference to Luxembourg income tax generally encompasses corporate indompéttamr(

le revenu des collectivitgsmunicipal business tak{pdt commercial communjgla solidarity surchargegntribution au fonds pour

f QS Yaslvdall s personal income témpot sur le revenu des personnes physiyj@srporate Shareholders may further be subject

to net wealth tax impot sur la fortung as well as other dutiegvies or taxes. Corporate income tax, municipal business tax and the
solidarity surcharge invariably apply to most corporate taxpayers resident in Luxembourg for tax purposes. Individuastaxpaye
generally subject to personal income tax and a saligaurcharge. Under certain circumstances, where an individual taxpayer acts
in the course of the management of a professional or business undertaking, municipal business tax may apply in addition.

German investors should inform themselves at the registered office of the Fund which Classes are certified for Geunposes.

The Fund is intended to be managed and controlled in such a manner that it should not be treated as a resident in thiWéfor
purposes.

11.2. The Fund
Income tax and withholding tax

Under current Luxembourg tax law and practice, the Fund is not liable to any Luxembourg income tax, nor are any distribution
(including distribution of liquidation proceeds), redemption or payment made by the Fund to its Shareholders under the Shares
subject to withholding in Luxembourg.

Subscription tax

However, the Fund is as a rule liable in Luxembourg to a subscriptiotaxaxd'abonnementof 0.05% per annum, such tax being
payable quarterly. The taxable basis of the subscription tax is the aggregate net assets of the Fund valued on theflaathay o
quarter of the civil year.

This rate is however of 0.01% per annum for:

1 Undertakings whose sole object is the collective investment in money market instruments and in deposits with credit
institutions;

1 undertakings whose sole object of which is the collective investment in deposits with credit institutions; and

1 AYRA@GARdAzZ t O2YLI NIYSyida 2F dzyRSNIIF{Ay3a T2N) O2tf SOGAGS
individual classes of securities issued within a UCI or within a compartment of a UCI with multiple compartments, provided
that the securites of such compartments or classes are reserved to one or more institutional investors.

Alternatively, the rate may be reduced where the proportion of net assets of the Fund or ariyuBdhinvested in sustainable
economic activities, as defined in Article 3 of Regulation (EU) 2020/852 of the European Parliament and of the Coubaileof 18
2020, represents:

€) at least 5% of net assets, this rate amounts to 0.04% for the proportion of net assets as defined in a statement certified by
theNB DA & SdzNJ R Q appiravéasl isthitkodly &uiditoh); 3 NB S

(b) at least 20% of the net assets, this rate amounts to 0.03% for the proportion of net assets as defined in a statemedt certifi
by theNB @A & S dzNJ R Q Japirdvdsl Istatdicdy auiditor); 3 NB S

(c) at least 35% of the net assets, this rate amounts to 0.02% for the proportion of net assets as defined in a statemedt certifi
by theNB @A & S dzNJ R Q Japirdvdsl Istatdicdy Quiditol); 3 NB S

(d) at least 50% of the net assets, this rate amounts to 0.01% for the proportion of net assets as defined in a statemedt certifi

by theNB @A & S dzNJ R Q Japirdvdsl Istatdicdy auidito). 3 NB S
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Although the proportion in sustainable economic activities at the Fund ofFBoH level is used in the assessment, the proportion of
net assets of the Fund or S#tnd to benefit from the reduced rate excludes any assets which already qualifies foroh @04%
per annum.

1'G LINBaSyidsx GKS Ly@SatySyid alylr3aSNI IyR al-gdzABYSYyLSHRIYLRBTEAY
sustainable economic activities by calculating its exposure to Sustainable Investments.

Are further exempt from the subscription tax:

1 the value of the assets represented by shares or units held in other UClIs to the extent such shares or units have already
been subject to the subscription tax provided for by Article 46 of the law of 23 July 2016 on reserved alternative investment
funds, Aticle 174 of the Law or Article 68 of the amended law of 13 February 2007 on specialised investment funds;

1 UClIs as well as individual compartments of UCIs with multiple compartments funds (i) whose securities are reserved for
institutional investors, and (ii) whose sole object is the collective investment in money market instruments and the placing
of depositswith credit institution, and (iii) whose weighted residual portfolio maturity does not exceed 90 days and (iv) that
have obtained the highest possible rating from a recognised rating agency. Where several classes of securities exist within
the UCI or the@mpartment, the exemption only applies to classes whose securities are reserved for institutional investors;

1 UCIs whose securities are reserved for (i) institutions for occupational retirement pension or similar investment vehicles,
aS0G dzLd 2y 2yS 2NJ Y2NB SYLX 288SNBQ AYAGAIGAGS F2NJGKS 68y S
invesing funds they hold, to provide retirement benefits to their employees;

1 UCIs as well as individual compartments of UCls with multiple compartments whose invest for more than 50% in one or
many microfinance institutions or which have been granted the Luxembourg Fund Labelling Agency (LuxFLAG) microfinance
label;

1 UCIs as well as individual compartments of UCls with multiple compartments (i) whose securities are listed or traded on at
least one stock exchange or another regulated market, operating regularly, recognised and open to the public, and (ii)
whose sole olgjct is to replicate the performance of one or more indices. If several classes of securities exist within the UCI
or the compartment, the exemption only applies to classes fulfilling the conditiowpeirti (i).

Other taxes

No stamp duty or other tax is generally payable in Luxembourg on the issue of Shares for cash by the Fund. Ar]y ametmgment to t
I NI AOf Sa 2F GKS CdzyR Aa 3ISySNItfte adonasSOG G2 | FAESR NBIAAGN
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capital gains, whether short term or long term, are not expected to become taxable in another country, Shareholdées aweste

and recognise that such a possibility is not totally excluded. The regular income of the Fund from some of its secwstlessas

interest earned on cash deposits in certain countries may be liable to withholding taxes at varying rates,onhilyrcannot be

recovered. Withholding and other taxes levied at source, if any, are not recoverable. Whether the Fund may benefit fraafe a dou

tax treaty concluded by Luxembourg must be determined on a-bgsmse basis.

11.3. Shareholders
Luxembourg Tax Residency

A Shareholder will not become resident, nor be deemed to be resident, in Luxembourg by reason only of the holding andiogdisp
of Shares or the execution, performance or enforcement of its rights thereunder.

Luxembourg Residents

Luxembourg resident Shareholders are not liable to any Luxembourg income tax on reimbursement of the share capital dontribute
to the Fund.

Luxembourg Resident Individuals

Any dividends and other payments derived from the Shares received by Luxembourg resident individuals, who act in thé course o
either their private wealth or their professional or business activities are subject to income tax at the progressivey satknar

Capital gains realised upon the sale, disposal or redemption of Shares by Luxembourg resident individual Shareholdertbecting
course of the management of their private wealth are not subject to Luxembourg income tax, provided such gains do pasqualif
speculative gains and provided the Shares do not represent a substantial shareholding. Capital gains are deemed tothe specula
and are thus subject to income tax at ordinary rates if the shares are disposed of within 6 months after their acapriittheir
disposal precedes their acquisition. A shareholding is considered as a substantial shareholding in limited cases,anip@ytibel
Shareholder holds or has held, either alone or together with his/her spouse or partner and/or hisfiar children, either directly

or indirectly, at any time within the five years preceding the realisation of the gain, more than 10% of the share c#pat&lusfd

or (i) the Shareholder acquired free of charge, within the five years preceding thderaasparticipation that constituted a
substantial participation in the hands of the alienator (or alienators, in case of successive transfers free of chargkenstuine

five year period). Capital gains realised on a substantial participation manestkanonths after the acquisition thereof are subject
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to income tax according to the hafobal rate method (i.e. the average rate applicable to the total income is calculated according to
progressive income tax rates and half of the average rate is applied to the capital gains realised on the substéitiatipa). A
disposal may include a sale, an exchange, a contribution or any other kind of alienation of the shareholding.

Capital gains realised upon the sale, disposal or redemption of Shares by Luxembourg resident individual Shareholdetheacting
course of the management of their professional/business activities, are subject to Luxembourg income tax at ordinary rates.

Luxembourg Resident Corporations

Luxembourg resident corporate Shareholdessdiétés de capitajxnust include any profits derived, as well as any gain realised on
the sale, disposal or redemption of Shares, in their taxable profits for Luxembourg income tax assessment purposesaifexable g
are determined as being the difference between the sapurchase or redemption price and the lower of the cost or book value of
the Shares sold or redeemed.

Luxembourg Residents Benefiting from a Special Tax Regime

Luxembourg resident Shareholders which benefit from a special tax regime, such as (i) UCI governed by the Law of 22D@2ember

or the Law, (ii) specialised investment funds governed by the law of 13 February 2007, as amended, and (iii) family wealth
management companies governed by the amended law of 11 May 2007 or (iv) reserved alternative investment funds treated as a
specialised investment fund for Luxembourg tax purposes governed by the law of 23 July 2016, are tax exempt entitiebdaiguxem

and ae thus not subject to any Luxembourg incotaz.

Luxembourg Nomesidents

Shareholders, who are nemesidents of Luxembourg and which have neither a permanent establishment nor a permanent
representative in Luxembourg to which the Shares are attributable are generally not subject to any Luxembourg incomeadaxeon i
received ad capital gains realised upon the sale, disposal or redemption of the Shares.

Corporate Shareholders which are nmsidents of Luxembourg but which have a permanent establishment or a permanent
representative in Luxembourg to which the Shares are attributable must include any income received, as well as anysgdiarreal

the sak, disposal or redemption of Shares in their taxable income for Luxembourg tax assessment purposes. The same inclusion
applies to individuals, acting in the course of the management of a professional or business undertaking, who have a permanen
establishnent or a permanent representative in Luxembourg to which the Shares are attributable. Taxable gains are determined as
being the difference between the sale, repurchase or redemption price and the lower of the cost or book value of the dthares s

or redeened.

It is expected that Investors in the Fund will be resident for tax purposes in many different countries. Consequentgmpbiatt

made in this Prospectus to summarise the taxation consequences for each Investor of subscribing, converting (if angy), holdi
redeeming, transferring or otherwise acquiring or disposing of Shares in the Fund. These consequences will vary in agitbrdance

0KS tF6 YR LINY OGAOS OdNNByidfte Ay F2NDS Ay GKS Lygihas2NDa (
personal circumstances. Investors resident in or citizens of certain countries which have a tax legislation affectinfyfioleigay

have a current liability to tax on the undistributed income and gains of the Fund.

11.4. FATCA
Capitalised terms used in this section should have the meaning as set forth in the FATCA Law, unless provided otherwise.

The Fund may be subject to the-salled FATCA legislation which generally requires reporting to the U.S. Internal Revenue Service of
non-U.S. financial institutions that do not comply with FATCA and direct or indirect ownership by U.S. personb & emtities.

As part of the process of implementing FATCA, the U.S. government has negotiated intergovernmental agreements with certain
foreign jurisdictions which are intended to streamline reporting and compliance requirements for entities establishe fiorsign
jurisdictions and subject to FATCA.

[ dZESYO62dzNH Kl & SydSNBR Ayid2 F a2RSt L LYGSNEH2@SNYyYSydrkt | 3
Financial Institutions located in Luxembourg to report, when required, information on Financial Accounts held by Spé&ified U.
Persons ifiny, to the Luxembourg tax authoritiemdministration des contributions direcles

Under the terms of the FATCA Law, the Fund is likely to be treated as a Luxembourg Reporting Financial Institution.

This status imposes on the Fund the obligation to regularly obtain and verify information on all of its ShareholderseQuetiteof

the Fund, each Shareholder shall agree to provide certain information, including, in the case dfia&mial Foreigh y 1 A & 6 db CC!
information on the Controlling Persons of such NFFE, along with the required supporting documentation. Similarly, eacklialest

agree to actively provide to the Fund within thirty (30) days any information that would affect itss#atdior instance a new mailing

address or a new residency address.

FATCA may require the Fund to disclose the names, addresses and taxpayer identification numbers (if available) of Shaseholder
well as information such as account balances, income and gross proceedsxtrarstive list) to the Luxembourg tax authostier

the purposes set out in the FATCA Law. Such information will be relayed by the Luxembourg tax authorities to the USeivearrel
Service.
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Additionally, the Fund is responsible for the processing of personal data and each Shareholder has the right to access the da
communicated to the Luxembourg tax authorities and to correct such data (if necessary). Any data obtained by the Fube are to
processed in accordance with the applicable data protection laws.

Although the Fund will attempt to satisfy any obligation imposed on it to avoid imposition of FATCA withholding tax, amcassur
can be given that the Fund will be able to satisfy these obligations. If the Fund becomes subject to a withholding talkies aen
result of the FATCA regime, the value of the Shares held by the Shareholders may suffer material losses. The failureddbthe F
obtain such information from each Shareholder and to transmit it to the Luxembourg tax authorities may trigg@¥thethholding

tax to be imposed on payments of U.S. source income and on proceeds from the sale of property or other assets that ciseld give
to U.S. source interest and dividends as well as penalties.

lye {KIEINBK2ftRSNJ GKId FrAafa G2 O2YLi e 6AGK G(KS CdzyRQa& R2Odzy!
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redeem the Shares of such Shareholder.

Shareholders who invest through intermediaries are reminded to check if and how their intermediaries will comply witls this U.
withholding tax and reporting regime.

Shareholders should consult a U.S. tax advisor or otherwise seek professional advice regarding the above requirements.

11.5. Common Reporting Standards

Capitalised terms used in this section should have the meaning as set forth in the CRS Law, unless provided otherwise herein.

The Fund may be subject to the CRS Law implementing Directive 2014/107/EU which provides for an automatic exchangs of financi
FOO2dzy i AYTF2NXIGA2Yy o06SiG6SSy YSYoSNI {ilIGS&a 2F GKS 9dzaNRLISI Yy
agreementon automatic exchange of financial account information signed on 29 October 2014 in Berlin, with effect as of 1 January
2016.

Under the terms of the CRS Law, the Fund is likely to be treated as a Luxembourg Reporting Financial Institution. &$-sadh, th

will be required to annually report to the Luxembourg tax authomigriinistration des contributions direc)gsersonal and financial

information related, inter alia, to the identification of, holdings by and payments made to (i) certain Shareholdersnguabfyi
Reportable Persons as per the CRS Law and (ii) Controlling Persons of cer#ianmal entitiesd & b C9 ahéare thénficdv@s
WSLERNIFofS tSNA2Yyad ¢CKAA AYTF2NNIGA2YS | & SEKI dAGA BSdldaad SG 2d
related to the Reportable Persons.

¢tKS CdzyRQ& loAftAGe (2 &alGAraTeée Ada NBLRNIAY3I 206f A3l wihthg & dzy RS
Information, along with the required supporting documentary evidence. In this context, the Shareholders are herebydrfatne

as data controller, the Fund will process the Information for the purposes as set out in the CRS Law. The Shareholdegsagualif

passive NFEs undertake to inform their Controlling Persons, if applicable, of the processing of their InfoyrtigoRund.

Additionally, the Fund is responsible for the processing of personal data and each Shareholder has a right to access the data
communicated to the Luxembourg tax authorities and to correct such data (if necessary). Any data obtained by the Fube are to
processed in accordance with the applicable data protection laws.

The Shareholders are further informed that the Information related to Reportable Persons within the meaning of the CRi®&aw wi
disclosed to the Luxembourg tax authorities annually for the purposes set out in the CRS Law. The Luxembourg tax adfthorities
under their own responsibility, eventually exchange the reported information to the competent authority of the Reportable
Jurisdiction. In particular, Reportable Persons are informed that certain operations performed by them will be reportethto th
through the issuance of statements, and that part of this information will serve as a basis for the annual disclosurexenfizourg

tax authorities.

Similarly, the Shareholders undertake to inform the Fund within thirty (30) days of receipt of these statements shoutiided in
personal data be not accurate. The Shareholders further undertake to inform thedfwamdiprovide the Fund with all supporting
documentary evidence of any changes related to the Information after occurrence of such changes.

lye {KFENBK2ft RSNJGKIG FlrAafa G2 O02YLX & 6A0GK GKS Cdz/ R Qposedy T2 N |
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the Fund to the Luxembourg tax authorities and the Fund may, in its sole discretion, redeem the Shares of such Shareholders.

11.6. Net Wealth Tax

Luxembourg resident Shareholders, and miesident Shareholders having a permanent establishment or a permanent representative

in Luxembourg to which the Shares are attributable, are subject to Luxembourg net wealth tax on such Shares, unlestdtdeEhare

is (i) a resident or noresident individual taxpayer, (ii) a UCI governed by the Law, (iii)) a securitisation company governed by the
amended law of 22 March 2004 on securitisation, (iv) a company governed by the amended law of 15 June 2004 orapéature c
vehicles, (v) a specialised investment fund governed by the law of 13 February 2007, as amended, (vi) a professional pension
institution governed by the amended law dated 13 July 2005, (vii) a family wealth management company governed by the amended
law of 11 May 2007, or (viii) a reserved alternative investment fund governed by the law of 23 July 2016.
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However, (i) a securitisation company governed by the amended law of 22 March 2004 on securitisation, (ii) a companylgoverned
the amended law of 15 June 2004 on venture capital vehicles, (iii) a professional pension institution governed by the Eawended
dated 13 July 2005, and (iv) a reserved alternative investment fund treated as a venture capital governed by the laly @028 Ju
remain subject to minimum net wealth tax.

11.7. Value Added Tax

¢tKS CdzyR Aa O2yaARSNBR Ay [dzESYo62dNH a | GFEF6tS LISNAzZY T2
right. A VAT exemption applies in Luxembourg for services qualifying as fund management services. Other services shpplied to
Fund could potentially trigger VAT and require the VAT registration of the Fund in Luxembourg so aagsesslthe VAT regarded

as due in Luxembourg on taxable services (or goods to some extent) purchased from abroad.

No VAT liability arises in principle in Luxembourg in respect of any payments by the Fund to its Shareholders, to thatesteht
payments are linked to their subscription for Shares and do not constitute the consideration received for any taxabés ser
supplied.

11.8. Other Taxes

Under Luxembourg tax law, where an individual Shareholder is a resident of Luxembourg for tax purposes at the time of his/her
death, the Shares are included in his or her taxable basis for inheritance tax purposes. On the contrary, no inheritsufegethx

on the transfer of Shares upon death of a Shareholder in cases where the deceased was not a resident of Luxemboutgriceinheri

tax purposes.

Luxembourg gift tax may be levied on a gift or donation of Shares if embodied in a Luxembourg notarial deed or othesteisedregi
in Luxembourg.
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Appendix 1: Investment Objectives, Policies, Fees and Additional Information forBuizls

The information set out below in relation to each Selnd should be read in conjunction with the full text of this Prospectus. Any

AyoSaltySyild LRtAOe gAff fglea 0SS &adoaSO00 (2 GKS NEHnghs OGA 2y
FYR LyaidNHzy¥SyGae o

Definitions

In this Appendix, the following terms shall have the following meanings:

G:K. O0E¢ meansratedBo & { GFyYRIFNRa 3 t22NRa 2N CAGOK 2NJ -
Fund appendix.

S R means securities whereby its issuer has failed to make a contractual payment as it falls due, is

a ¢ to bankruptcy or equivalent procedures or is undertaking an involuntary debt restructuring.
Investment Manager will be guided by rating agenciés, SDA Credit Derivatives Determinatio
Committee and other external data providers but may at times diverge from their opinion
particular, the Investment Manager will not consider the contractually provided suspension of cc
payments on additioal tier 1 instruments such as preference shares or contingent convertible b
as an indication of distress. If Distressed Debt Securities are envisaged iFCad$itR Q& A
policy, typically such StBund would not invest more than 10% of its nesats into Distressed Det
Securities, unless otherwise stated in the $ulmd appendix.

49 YSNHBAY3A a means all countries in the following regions: Asia (excluding Japan), Eastern Europe, Middle E
/| 2dzy G N Saé Africa and Latin America, or such countries as reasonably determined by the Investment Mane
from time to time.

G9YSNHAY3A a meansan entity domiciled in an Emerging Market Country.
L & adzSNE

1 I NR / dzNNI means G7 country currencies, i.e. USD, Canadian Dollars, EUR, GBP or Japanese Yen.

GAYBSaldYSy i meansratedBBR NJ | 62@S o6& {{iFyRFNR 9 t22NRa 2N C
otherwise stated in the Subund appendix.

a[ 201 £ | dzNN. means currencies of Emerging Market Countries.

6Securitised Credit means cash or synthetic collateralised loan obligations, collateralised bond obligations, collate

Securitieg debt obligations, residential mortgadecked securities, commercial mortgagacked securities anc
assetbacked securities (including, but not limited, securities backed by credit card loans, at
loans, consumer loans and student loans), credit risk transfer securities, agency mortgage
through securities and covered bonds.

For the purpose of all credit ratings and unless stated otherwise in thé-8ath appendix, in instances where 1) two different credit
NIFGAy3a I NB LldzofA&EKSR o0& {GFyRFNRaE 9 t22NDA&I CAh edKisive Mida 2 2 R& ¢
HO 6KSNB GKNBS NridAy3a NB LldzmfA&aKSR o0& {iGFyRFNRA oratihg8 2 ND& X
shall be decisive.

The Sub~unds may invest in unrated securities whose creditworthiness is, in the opinion of the Investment Manager, of comparable
quality to other securities eligible forinclusion in the relevant-8uliry RQ& L2 NI F2f A2 | Yy Rk 2 thkndhih&k 02y a .
index of such Subund. The internal rating assigned to such securities by the Investment Manager will be used for the purpose of
calculating the specified thresholds within each €ulzy RQa Ay @#SadyYSyid LRt A 0@

LYGSNyrt NIGAy3Ia FINB 2yfteée LW ASR (2 &aSOdNAGASAE gAlGHKEdzi | 1
internal rating is assigned in line with accepted credit rating best practice within the industry. The goal of the Investmént 3 S NI &
internal ratings methodology is to provide a rating that is comparable to those issued by the agencies. The princifdadeakesgion

include, but are not limited to, the following: business risk profile; financial risk profile; securitfispecisiderations; and peer

group comparisons. Internal ratings are monitored on argoing basis by the Investment teams and reviewed on a monthly basis

with sigroff by the portfolio managers. The internal ratings are also reviewed independentlyegukar basis by the risk team.

Ancillary liquid assets are excluded from net assets for the purposes of calculating all minimum investment threshad$ediail

Ancillary liquid assets are included within net assets for the purposes of calculating all maximum investment thothdéts

below. Ancillary liquid assets are those assets invested outside the main investment strategy $fum&ufcluding, but not limited
to, Cash and assets linked to repurchase agreements as part of a treasury management strategy.

For each investment policy detailed below, all references to investment shall include both direct and indirect investihesst, un
otherwise stated.
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C2NJ SI OK Ay@SaitySyid LRtAade RSGIFAfSR

08t263x Iy Sytritema O2dzy/(
O2dzyiNBE Ay $KAOKI Ay GKS Ly@SaidvySyid al

YyI3ISNDa NBFazylofsS 2L

Where valuation of the net asset value per Share occurs weekly, the Valuation Day shall be (i) each Tuesday whichsis BaBusine
or, for each Tuesday which is not a Business Day, the following Business Day and (ii) the last Business Day of each month.

Where valuation of the net asset value per Share occurs daily, each Business Day shall be a Valuation Day.
The Investment Manager may manage the currency allocation of eacRiBub
The method used for the determination of the level of leverage of eachCStiy R A a-ofy RE A@F dz¥ 4¢ | LILINB | OK®

Investment in the SuBunds may not be suitable for all investors. Investors should review this Prospectus in its entirety, and consult
with their professional advisors, before making an application for Shares.

For all Sud-unds categorised as Article 8 or Article 9 according to SFDR, Investors &fieultb Section 5 andnline at
https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/for more information on the
approach and ESG Exclusions / Screening implemented by suétui&ig

Fees and Expenses
ForeachSutdzy R (KS acS8Sa |yR 9ELSyasSaég GlofS &asSia 2dziy
(a) the relevant Management Fees, Performance Fees and fixed expenses; and

(b) the relevant benchmarks or hurdle rates, where applicable, for the purposes of calculating the performance and Performance
Fee (where applicable).

Fees for each Class are applicable to all currency denominations of the same Class, unless otherwise specifically stated.

The benchmark or hurdle rate set out in each table is the benchmark or hurdle rate (as applicable) for the Class offiered in t
Reference Currency of the relevant Seind.For currency unhedged Classes, the benchmark or hurdle rate (as applicable) for Classes
which are not denominated in the Reference Currency of any giver-&ud will be unhedged. For example, the benchmararof

unhedged EUR Class of a Huind in USD as its Reference Currency is denominated in USD and converted to EUR to reflect any
currency fluctuations between the Reference Currency and the Class curFenaurrency hedged Classdss benchmark or hurdle

rate (as applicable) for Classes offered in currencies different to the Reference Currency of any giemdSsilslenominated in the

Reference Currency and will be fully hedged against the currency in which the relevant Classmmaed. For example, the
benchmark for a EUR Class of a-Bubd with USD as its Reference Currency is denominated in USD and fully hedged toré&#sR in

G2 KSR3IS tyeéd OdNNByOe Tt dzOldzZ iA2ya 0SiG6SSy (KS wSTFSNByOS / dz
0SYOKYIN]l A& RSY2YAYIFIGSR Ay (KS OdzNNEIYsO éurredcy expiokue inNlie befiafik v i & . |
will be fully hedged back to the Class currency. For example, the benchmark for a EUR BHedged Clagauotlan8hiJSD as its

Reference Currency is denominated in EUR ancdhamE URexposure in the benchmark will be fully hedged to EUR.

5SGFAf SR AYF2NNXIGA2Y [o02dz2i G(KS @I NA2dzda FdzyR OKFNBSa Aad asa 2
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BlueBay Emerging Market Aggregate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

usD

Composite index comprised 50% of JP Morgan Emerging Market Bond Index Global Diversi
50% JP Morgan Corporate Emerging Market Bond Index (CEMBI) Diversified

The Sub~und is actively managed and targets better returns than its benchmark, a composite
comprised 50% of JP Morgan Emerging Market Bond Index Global Diversified and 50% JP
Corporate Emerging Market Bond Index (CEMBI) Diversified, byiimyésta portfolio of fixed
income securities issued by entities domiciled in Emerging Market Countries while taking into a
ESG considerations. There are no restrictions on the extent to which th&Buks portfolio and
performance may deviate frorthe ones of the benchmark. As part of the investment process,
Investment Manager has full discretion over the composition of the-Buid's portfolio and may
take exposure to companies, countries or sectors not included in the benchmark.

The SubFund invests at least twithirds of its net assets in fixed income securities of any rating iss
by entities domiciled in an Emerging Market Country. TheFutdl may also invest in unrated de
securities and in Distressed Debt Securities

The SukFund invests in securities denominated in Hard Currencies but will not invest in sec
denominated in the Local Currencies of the Emerging Market Countries.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and
characteristics promoted by the Sdétund consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuld is available in Appendix
of this Prospectus

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 10% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedHimwhef the net
assets of the Subund.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQa | 3aINB3IFGS Ay@SalivySyd Ay GKS dzyi:
net assets.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to 1
return swaps, contracts for difference, portfolio swap agreements, interest rate swaps, fut
options, swaptions and credit default swaps for hedging amn@stment purposes; (i) invest i
currency swaps and currency forwards for currency hedging and investment purposes; (iii) use
default swaps in order to hedge the specific credit risk of some of the issuers in its portfolio by |
protection; (iv) sell protection by entering into credit default swap sale transactions in orde
acquire a specific credit exposure and/or buy protection by entering into credit default swap wi
holding the underlying assets; and (v) use repurchase and rekepaechase agreements to borroy
or lend out assets.

The Sub~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGSdby R Q
assets subject to these instruments is expected to range from 0% to 30% antbtmexceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e

portfolio management purposes. The proportion of the Slilzy RQ&a y S | a4&¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to financial indic
investment and hedging purposes. The proportion of the-Suley RQa y Si | a4a!
instruments, expressed as the notional of the total return swapontract for difference dividec
by the SulcCdzy RQa ySi FaasSi @FftdsSz Aa SELISOGS
50%.
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

The Sub~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an act
managed portfolio of fixed income securities of Emerging Market Issuers.

A relative VaR approach is applied. The-Sudzyy RQa +tw A& fAYAGSR ¢
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage ofthe STllzy R 6 | & SR-of 2 (AR | d &dzy YSI(
does not exceed 500% of the net asset value of theF&uig. When excluding short term interest ra
contracts from the calculation, the expected level ofdeage of the SulFund typically does no
exceed 150% of the net asset value of the-Suhd.

The level of leverage will vary depending on the positioning of theFsmid and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high levrago I a SR 2 ywfy 2 K & 2
methodology, particularly where shorter duration instruments are used for duration manageme
CKS ofy®YiA2ylfa¢é¢ YSUiKz2R2f23& R2Sa y2aG Fff2),
mitigation strategies involving derivatives, such as currency hedging, duration managemer
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Aggregate Bond Fund

Class Management Fee (basis points (Ii’/i;r ormance Fee Rate I(Et::)s?:;i?nts)

B 70 Nil 20

B (Perf) 50 20.0 20

C Up to 200 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

G Up to 200 Nil 20

I 70 Nil 16

| (Perf) 50 20.0 16

K Up to 200 Nil 16

M 70 Nil 20

Q Up to 200 Nil 20

R 130 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

XY Nil Nil 16

Benchmark A composite index comprised 50% of J_P Morgan Emerging Market Bond_lndex_GIobaI Diy

and 50% JP Morgan Corporate Emerging Market Bond Index (CEMBI) Diversified
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BlueBay Emerging Market Aggregate Short Duration Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment
Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

Investor Profile:

USD
JP Morgan Emerging Market Blend Hard Currency Credi036B year Index

The Sub~und is actively managed and targets better returns than its benchmarkJRh®lorgan
Emerging Market Blend Hard Currency CredibB@-3 year Index, by investing anportfolio of short
duration fixed income securities issued by entities domiciled in Emerging Market Cowrtiliesaking
into account ESG consideratioriBhere are no restrictions on the extent to which the $uind's
portfolio and performance may deviate from the ones of the benchmark. As part of the invest
process, the Investent Manager has full discretion over the composition of the-Bubd's portfolio
and may take exposure to companies, countries or sectors not included in the benchmark.

The SuH-und invests at least twthirds of its net assets in short duration fixed income securities
any rating issued by entities domiciled in an Emerging Market Country. THeugdlmay also inves
in unrated debt securities and in Distressed Deltu@ides

It is expected that the Subund will typically have a weighted interest rate duration of 1 to 3 year:

The Sub~und invests in securities denominated in Hard Currencies but will not invest in sec
denominated in the Local Currencies of the Emerging Market Countries.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Suf-und consist in favouring investman issuers whose business activities and,
conduct take an appropriate and responsible approach to ESG. Further information on the enviro
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 10% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedHimhef the net
assets of the Subund.

The Sul~und may not invest more than 10% of its net assets in CoCos.

TheSukCdzy RQa | 33aNB3ILGS Ay@dSaidySyid Ay (GKS dzyai
assets.
The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The Sud~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging andestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying prote@tiol
sell protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The SubFund may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGSdhy R Q
assets subject to these instruments is expected to range from 0% to 30% ambnexgeed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the SUdzy RQa y Sid | da¢€
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to and financial it
for investment and hedging purposes. The proportion of the-Sutey RQa y SiaG |
these instruments, expressed as the notional of the total retwmas or contract for difference
divided by the Sult dzy RQ& ySi | aasSid @I fdzSz Aa SELIS
exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an actively mai
portfolio of fixed income securities of Emerging Market Issuers.
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Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

A relative VaR approach is applied. The-Sudlzy RQa +*Fw Aad fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage ofthe Stiblzy R 6 | 4 SR-of3/2 (ARY | d &dzYy YS{
does not exceed 500% of the net asset value of theFRutdl. When excluding short term interest ra
contracts from the calculation, the expected level ofdeage of the Sulund typically does no
exceed 150% of the net asset value of the-Buhd.

The level of leverage will vary depending on the positioning of theFeuld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high levBrago 8 SR 2 Wiy 2K & 2
methodology, particularly where shorter duration instruments are used for duration managemei
CKS ofy&YiA2yltfaéd YSGK2R2t23& R283a yz2id | ff 2y
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leveragay exceed, at times considerably, tf
economic leverage assumed by the $uind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer t
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Aggregate Short Duration Bond Fund

Class Ma_magement Fee (basis Performance Fee Rate Expt_anseg
points) (%) (basis points)
C Up to 200 Nil 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
G Up to 200 Nil 20
I 60 Nil 16
K Up to 200 Nil 16
M 60 Nil 20
Q Up to 200 Nil 20
R 95 Nil 20
S Up to 200 Nil 20
V Up to 200 Nil 20
W Up to 200 Nil 20
X, Y Nil Nil 16
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BlueBay Emerging Market Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment
Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

Investor Profile:

USD
JP Morgan Emerging Market Bond Index Global Diversified

The SulFund is actively managed and targets better returns than its benchmark, the JP M
Emerging Market Bond Index Global Diversified, by investing in a portfolio of fixed income secur
issuers based in Emerging Market Countridsle taking into account ESG consideratiohkere are
no restrictions on the extent to which the S&oind's portfolio and performance may deviate from tl
ones of the benchmark. As part of the investment process, the Investment Manager has full dist
over the conposition of the Sul~und's portfolio and may take exposure to companies, countrie
sectors not included in the benchmark.

The SubFund invests at least twihirds of its net assets in fixed income securities of any rating iss
by Emerging Market Issuers. The $umd may also invest in Distressed Debt Securities

The SubFund invests in USD and nbi$D denominated securities, including securities denoming
in the Local Currencies of the Emerging Market Countries in which thé=8ub invests. The
percentage of norfUSD denominated securities may increase over tmreflect market opportunities
as well as the composition of the benchmark index.

In accordance with Article 8 of SFDR, the-Buibhd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and social charact
promoted by the Suf-und consist in favouring investman issuers whose business activities and
conduct take an appropriate and responsible approach to ESG. Further information on the envira
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus
The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedtlimhef the net
assets of the Subund.

The Sul~und may not invest more than 5% of its net assets in CoCos.

TheSukCdzy RQa | 3aNB3AFGS Ay@dSaidySyid Ay (GKS dzy il
assets.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The SubFund may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging andestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (i) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protgotiol
sell protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Subrund may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGdby’ R Q
assets subject to these instruments is expected to range from 0% to 30% ambhexgeed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the SLidzy RQa y S Faas
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mf R Q
assets subject to these instruments, expressed as the notaribé total return swap or contraci
for difference divided bythe Subdzy RQa y S | aasSd @It dzsSz Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an actively mai
portfolio of fixed income securities of Emerging Market Issuers.
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Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

A relative VaR approach is applied. The-Suley RQa *Fw Aa fAYAGSR o

portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage ofthe STiblzy R 0 A SR-of 2 (AR Y | d &dzYy YS i
does not exceed 200% of the net asset value of thef8utd. However, under certain circumstanc
the level of leverage might exceed the aforementioneclev

¢tKS ofy®&YiA2yIlfaé YSGiK2R2t 238 R2S8a yz20 Ftf2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leveragsy exceed, at times considerably, the econor
leverage assumed by the S&hind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer t
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Bond Fund

Class Manggerr_]ent Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

B 100 Nil 20

B (Perf) 60 20.0 20

C Up to 200 Nil 20

D 100 Nil 20

DR 150 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

I 100 Nil 16

| (Perf) 60 20.0 16

M 100 Nil 20

Q Up to 200 Nil 20

R 150 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16
Benchmark JP Morgan Emerging Market Bond Index Global Diversified
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BlueBay Emerging Market Corporate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

USD
JP Morgan Corporate Emerging Market Bond Index (CEMBI) Diversified

The Sub-und is actively managed and targets better returns than its benchmark, the JP M
Corporate Emerging Market Bond Index (CEMBI) Diversified, by investing in a portfolio of fixed
securities of corporate issuers based in Emerging Markenht@es while taking into account ES!
considerations There are no restrictions on the extent to which the Huimd's portfolio and
performance may deviate from the ones of the benchmark. As part of the investment proces
Investment Manager has fullsdiretion over the composition of the Stiund's portfolio and may take
exposure to companies, countries or sectors not included in the benchmark.

The SubFund invests at least twihirds of its net assets in fixed income securities of any rating is¢
by corporate issuers domiciled within an Emerging Market Country, in unrated debt securities
Distressed Debt Securities.

The Sul~und invests in USD and rRotsD denominated securities, including securities denoming
in the Local Currencies of the Emerging Market Countries in which thé=8ub invests. The
percentage of nofUSD denominated securities may increase over titnereflect market
opportunities as well as the composition of the benchmark index.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characteris!
and investments which follow good governance practices. The environmental and
characteristics promoted by the Stund consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuixd is available in Appendix 2
this Prospectus

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 up to 10% of its net assets in eligible derivative instruments (including but not limited to
returns swaps) relating to commodity indices subject to Article 9 of the Garwhl Regulatior
of 8 February 2008 relating to certain definitions of the lch\®002;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exceehimhef the net

assets of the Subund.

The Sul~und may not invest more than 20% of its net assets in CoCos.

The SuUCCdzy RQa | 33aINBILGS Ay@SadySyd Ay GKS dzya

net assets.

The Sul~und may hold up to 20%§ its net assets i@ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to 1
return swaps, contracts for difference, portfolio swap agreements, interest rate swaps, fut
options, swaptions and credit default swaps for hedging anéstment purposes; (ii) invest i
currency swaps and currency forwards for currency hedging and investment purposes; (iii) use
default swaps in order to hedge the specific credit risk of some of the issuers in its portfolio by |
protection;(iv) sell protection by entering into credit default swap sale transactions in order to ac
a specific credit exposure and/or buy protection by entering into credit default swap without ho
the underlying assets; and (v) use repurchase and revem&chase agreements to borrow or len
out assets.

The SuH~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGdhy R Q
assets subject to these instruments is expected to range from 0% to 30% andotmexceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Slidzy RQ& y S | d4a¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Cui
bonds and financial indices for investment and hedging purposes. The proportion of the
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

Cdzy RQa ySG lFraasSia adneSOi G2 G(KSa
or contract for difference divided by the Sbdzy RQ&a y Si | a &
0% to 25% and may not exceed 50%.

The Sub~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an aci
managed portfolio of fixed income securities of Emerging Market Issuers.

A relative VaR approach is applied. The-Sulzey RQa +lw A& fAYAGSR ¢
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the SDilblzy R 0 A SR-of# 2 1A RY | d &dzYy YS(
does not exceed 500% of the net asset value of theFuta. When excluding short term intere
rate contracts from the calculation, the expected level oElage of the Subund typically does no
exceed 150% of the net asset value of the-Suhd.

The level of leverage will vary depending on the positioning of theFsml and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturi
instruments used. Interest rate derivatives can create a high leGragp | & SR 2 ¥f-

y2idA2ylfaé YSGiKz2R2f23&8x LI NIAOdA NI & gKSN
management.

tKS ofy®&YiAz2ylftaé YSiK2R2t238 R2S8&a y2aG Ftft2

mitigation strategies involving derivatives, such as currency hedging, duration managemer
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer t
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Corporate Bond Fund

Class Manggement Fee Performance Fee Rate Expt_anseg
(basis points) (%) (basis points)

B 120 Nil 20

B (Perf) 80 20.0 20

C Up to 200 Nil 20

D 120 Nil 20

DR 150 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

I 120 Nil 16

| (Perf) 80 20.0 16

M 120 Nil 20

Q Up to 200 Nil 20

R 150 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16
Benchmark JP Morgan Corporate Emerging Market Bond Index (CEMBI) Diversified
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BlueBay Emerging Market High Yield Corporate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

Investor Profile:

USD
JP Morgan Corporate Emerging Market Diversified High Yield Index

The Sub-und is actively managed and targets better returns than its benchmark, the JP M
Corporate Emerging Market Diversified High Yield Indgbe taking into account ESG consideratiol
There are no restrictions on the extent to which the $umd's portfolio and performance ma
deviate from the ones of the benchmark. As part of the investment process, the Investment Ma
has full discretion over the composition of the Selnd's potfolio and may take exposure t
companies, countries or sectangt included in the benchmark.

The SubFund invests at least twihirds of its net assets in fixed income securities rated be
investment grade issued by corporate issuers domiciled within an Emerging Market Country. Tl
Fund may also invest in Distressed Debt Securities

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and
characteristics promoted by the Stund consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuixd is available in Appendix 2
this Prospectus

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedtighef the net
assets of the Subund.

The Sul~und may not invest more than 20% of its net assets in CoCos.

The SuBCdzy RQ& | 3aANB3ILGS Ay@SadaySyid Ay GKS dzyA
net assets.

The Sul~und may hold up to 20%6 its net assets i@ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to 1
return swaps, contracts for difference, portfolio swap agreements, interest rate swaps, fut
options, swaptions and credit default swaps for hedging anestment purposes; (ii) invest i
currency swaps and currency forwards for currency hedging and investment purposes; (i) use
default swaps in order to hedge the specific credit risk of some of the issuers in its portfolio by |
protection;(iv) sell protection by entering into credit default swap sale transactions in order to ac
a specific credit exposure and/or buy protection by entering into credit default swap without ho
the underlying assets; and (V) use repurchase and revem&chase agreements to borrow or ler
out assets.

The SuH~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGSdby’ R Q
assets subject to these instruments is expected to range from 0% to 30% andbtmexceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Slidzy RQ&a y S | aa¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Cul
bonds and financial indices for investment and hedging purposes. The proportion of the
Cdzy RQa ySi FraasSia adzoaSOod (2 okl i@l reush dwap
or contract for difference divided by the Siibdzy RQa y Si4 | aasSid @I td
0% to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an aci
managed portfolio of fixed income securities of Emerging Market Issuers.
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Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

A relative VaR approach is applied. The-Sdzy RQa ++kw A& fAYAOGSR ¢
portfolio, being the benchmark of the Stftund as set out above.

The expected level of leverage of the Stllizy R 0 4 SR-of32 (AR Y | d &dzYy Y S
does not exceed 500% of the net asset value of theFuig. When excluding short term intere
rate contracts from the calculation, the expected level eklmge of the Sulund typically does no
exceed 150% of the net asset value of the-Suhd.

The level of leverage will vary depending on the positioning of theFsuld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high levBrago I a SR 2 ywfy @K & 2
methodology, particularly where shorter duration instruments are used for duration manageme
CKS ofy®YiA2ylfaé¢ YSiKzRz2ft23& R2Sa yz2d |ff2,
mitigation strategies involving derivatives, such as currency hedging, duration managemei
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market High Yield Corporate Bond Fund

Class Manggen)ent Fee Performance Fee Rate Expt_ense§
(basis points) (%) (basis points)

B 150 Nil 20

B (Perf) 110 20.0 20

C Up to 200 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

I 150 Nil 16

| (Perf) 110 20.0 16

M 150 Nil 20

Q Up to 200 Nil 20

R 200 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16
Benchmark JP Morgan Corporate Emerging Market Diversified High Yield Index, USD unhedged
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BlueBay Emerging Market Investment Grade Corporate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

USD
JP Morgan Corporate Emerging Market Diversified High Grade Index

The SukFund is actively managed and targets better returns than its benchmark, the JP M
Corporate Emerging Market Diversified High Grade Indéile taking into account ES
considerations There are no restrictions on the extent to which the $uind's portfolio and
performance may deviate from the ones of the benchmark. As part of the investment proces
Investment Manager has full discretion over the composition of theBuim's patfolio and may take
exposure to companies, countries or sectodd included in the benchmark.

The Sul~und invests at least twthirds of its net assets in fixed income securities rated investrr
grade and issued by corporate issuers which are domiciled in an Emerging Market Country.

The SubFund may invest up to 15% of its net assets in fixed income securities rated below inves
grade, provided that such securities are not rated belciBB.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and
characteristics promoted by the S#tund consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuid is available in Appendix 2
this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and
1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedHiwhef the net
assets of the Subund and that no such financial assets (to the extent they are rated) are rated t
B-/B3.

The Sub-und may not invest in securities rated belowBB. In the event that the rating of an
security held by the Subund is downgraded to below/B3 subsequent to the Subund acquiring
such security, the Investment Manager will reduce the releyasition over time in line with marke
conditions, provided that it must dispose of the relevant security within a maximum period ¢
months following a downgrading. Under such circumstances theFeald may however maintain

maximum exposure of 3% securities rated below#B3.

The Sul~und may not invest more than 20% of its net assets in CoCos.

The SUCCdzy RQa | 33aNBIFGS Ay@SadySyid Ay GKS dzya
net assets.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging angstment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (i) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protgetjo
sell protection by entering into credit default swap sale transactions in order to acquire a sf
credit exposure and/or buy protection by entering into credit default swap without holding
underlying assets; and (v) use repurchase and reveraarchase agreements to borrow or lend o
assets.

The SubH~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGdhy R Q
assets subject to these instruments is expected to range from 0% to 30% anabinexyceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Slidzy RQa y Si | aaé
instruments is expected to range from 0% to 30% and may not exceed 50%.
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mf R Q
assets subject to these instruments, expressed as the notiohdhe total return swap or
contract for difference divided by the Subdzy RQ& y S | aaS8d @I t dzS
to 25% and may not exceed 50%.

The Sub~und will not engage in margin lending or securities lending.

Investors with a medium to lontgrm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities who are prepared to tolere
pricefluctuations.

A relative VaR approach is applied. The-Suley RQ&a +*tw A& fAYAGSR ¢
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STilzy R 6 | A SR-of 2 (A RY I d &dzy Y S
does not exceed 500% of the net asset value of theFsutg. When excluding short term interest ra
contracts from the calculation, the expected level ofdeage of the SulFund typically does no
exceed 150% of the net asset value of the-Suhd.

The level of leverage will vary depending on the positioning of theFsmid and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high levbrago I 8 SR 2 yofy 2K & 2
methodology, particularly where shorter duration instruments are used for duration manageme
tKS ofy®YiA2ylfaé YSUiKz2zR2ft23& R2Sa y2aG Fff 2,
mitigation strategies involving derivatives, such as currency hedging, duration managemer
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Investment Grade Corporate Bond Fund

Class Manggement Fee Performance Fee Rate Expt_anse§
(basis points) (%) (basis points)

B 100 Nil 20

B (Perf) 60 20.0 20

C Up to 200 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

I 100 Nil 16

| (Perf) 60 20.0 16

M 100 Nil 20

Q Up to 200 Nil 20

R 150 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16
Benchmark JP Morgan Corporate Emerging Market Diversified High Grade Index, USD unhedged
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BlueBay Emerging Market Local Currency Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

usD

JP Morgan Government Bond Index Emerging Markets Global Diversified (&B1 Global
Diversified), USD unhedged

The SubFund is actively managed and targets better returns than its benchmark, the JP M
Government Bond Indeg Emerging Markets Global Diversified (& Global Diversified), US
unhedged, by investing in a portfolio of fixed income securitiesafdérs based in Emerging Mark
Countries and mainly denominated in LoCairrencies. There are no restrictions on the extent
which the Sul~und's portfolio and performance may deviate from the ones of the benchmatrl
part of the investment processhé Investment Manager has full discretion over the compositior
the SubFund's portfolio and may take exposure to companies, countries or sectors not incluc
the benchmark.

The investments underlying this S&ind do not take into account the EU criteriafovironmentally
SustainableEconomicActivities as pethe Taxonomy Regulatiomor does it consider its principz
adverse impacts on sustainability factors.

The SubFund invests at least twihirds of its net assets in fixed income securities of any ra
(including below investment grade) issued by entities domiciled within an Emerging Market Cc
in unrated debt securities and in Distressed Debt Sdesritwhich are denominated in Loc
Currencies. For the purposes of this $uind, the definition of Emerging Market Country shall inclu
such countries identified by the Investment Manager as emerging market countries and fr
market countries, whictare likely to be located in Africa, Asia, the Middle East, Eastern Europ
Central and South America.

Investments may include bonds issued by sovereign entities which are traded in Local Curren
well as bonds and notes issued by banks and corporations which are traded in local markets-T
Fund may also invest in inflation linked securities. $beFund may hold these investments direct
or will gain exposure to them through financial derivative instruments. TheFBad may invest ug
to 10% % of its net assets into Distressed Debt Securities.

The Sub-und may invest up to orhird of its net assets in fixed income securities of Emerc
Market Issuers denominated in currencies other than Local Currencies and in fixed income se
issued by entities of neEmerging Market Countries.

The SulCdzy RQa Ittt 20 GA2y | ONZ
AYGSNBad NIrdSa IINB olasSrR 2
of the benchmark.

44 Aa&adzSNJ 2N &8
y KS Ly@gSadaySy

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets and fixed inceatairitiesnot denominated in
Local Currencies of an Emerging Market Country does not in aggregate excetirdt the net
assets of the Subund.

The SubFund may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sul~und may not invest more than 5% of its net assets in CoCos.

The SulCdzy RQa | 33aNBILGS Ay@dSadySyid Ay GKS dzya
net assets.

The Sul~und may hold up to 20% its net assets i@ashon an ancillary basis

The Sub-und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging anestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protgetjo
sell protection by entering into credit default swap sale transactions in order to acquire a sf
credit exposure and/or buy protection by entering into credit default swap without holding
underlying assets; and (v) use repurchase and reveragrchase agreements to borrow or lend ol
assets.
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Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Currency Hedging:
Sustainability Risks:

Valuation:

Fees and Expenses:

The Sub~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGSday R Q
assets subject to these instruments is expected to range from 0% to 30% andomaxceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Sudzy RQa y SiG | aa ¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8af R Q
assets subject to these instruments, expressed as the notiohdhe total return swap or
contract for difference divided by the Slbdzy RQ& y S | aasSid oI f dz8
to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an act
managed portfolio of fixed income securities of Emerging Market Issuers denominated in
Currencies.

A relative VaR approach is applied. The-Suley RQ& +lw A&
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the Shiblizy R o6 | & SR -okyW?2 GiAK2S/ | d &dzY
typically does not exceed 400% of the net asset value of theFBad. However, under certail
circumstances the level of leverage might exceed the aforementionedl lev

tAYAOGSR ¢

CKS ofy®YiA2ylfaé¢ YSGiKz2R2ft23& R2Sa y20 |ff2
mitigation strategies involving derivatives, such as currency hedging, duration managemer
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

The Sul~und may hedge Local Currency exposure at the discretion of the Investment Manage
In addition to general disclosures in relation to Sustainability Risks, investors should refer t
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Local Currency Bond Fund

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)
B 60 Nil 20
B (Perf) 40 20.0 20
C Up to 200 Nil 20
D 60 Nil 20
DR 120 Nil 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
G 120 Nil 20
I 60 Nil 16
| (Perf) 40 20.0 16
K Up to 200 Nil 16
M 60 Nil 20
Q Up to 200 Nil 20
R 120 Nil 20
S Up to 200 Nil 20
\Y Up to 200 Nil 20
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X, Y

Nil

Nil

16

Benchmark

JP Morgan Government Bond IndexEmerging Markets Global Diversified (&R1 Global

Diversified), USD unhedged
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BlueBay Emerging Market Select Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

usD

Composite index comprised 50% of JP Morgan Emerging Markets Bond Index Global Diversi
50% JP Morgan Government Bond IndeEmerging Markets Global Diversified (& Global
Diversified), USD unhedged

The Sub~und is actively managed and targets better returns than its benchmark, a composite
comprised 50% of JP Morgan Emerging Markets Bond Index Global Diversified and 50% JP
Government Bond Indeg Emerging Markets Global Diversified (&Bll Global Diversified), USI
unhedgedwhile taking into account ESG consideratiofiBere are no restrictions on the extent
which the Sul~und's portfolio and performance may deviate from the ones of the benchmatrl
part of the investment process, thevestment Manager has full discretion over the composition
the SubFund's portfolio and may take exposure to companies, countries or sectors not incluc
the benchmark.

The SubFund invests in fixed income securities of Emerging Market Issuers denominated
currency.

The SubFund invests at least twthirds of its net assets in fixed income securities of any rating iss
by Emerging Market Issuers, which may be denominated in any currency, and in Distresse
Securities of Emerging Market Issuers.

The Sul~und takes active exposure to Hard Currency and Local Currency investments. -Huad!
will vary the proportion invested in Hard Currency instruments and Local Currency instrul
according to the investment view of the Investment Manager iatieh to the relevant instruments
taking into consideration in particular the credit rating, the currency (in the case of Local Cui
instruments only) and the interest rate of such instruments.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and
characteristics promoted by the Stund consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuid is available in Appendix 2
this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exceetimhef the net
assets of the Subund.

The Sud~und may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sul~und may not invest more than 5% of its net assets in CoCos.

TheSuBCdzy RQ& | 33aNB3ILGS Ay@SaaySyid Ay GKS dzyaA
net assets.

The Sul~und may hold up to 20% its net assets i@ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging anegstment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protgetjo
sell protection by entering into credit default swap sale transactions in order to acquire a sf
credit exposure and/or buy protection by entering into credit default swap without holding
underlying assets; and (v) use repurchase and reveragrchase agreements to borrow or lend ol
assets.

The SubH~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGdby R Q
assets subject to these instruments is expected to range from 0% to 30% anadoimexyceed
50%.
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Investor Profile:

Global Exposure:

Currency Hedging:

Sustainability Risks:

Valuation:

Fees and Expenses:

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Sudzy RQa y SiG | aa¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8m R Q
assets subject to these instruments, expressed as the notiohdhe total return swap or
contract for difference divided by the Sbdzy RQ& y S | aasSid oI f dzS
to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an act
managed portfolio of fixed income securities of Emerging Market Issuers denominated il
currency.

A relative VaR approach is applied. The-Suley RQ& +Iw A a
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the Shbizy R G&LAOIfté& -afya8R2
methodology does not exceed 400% of the net asset value of the-8ndh. However, under certail
circumstances the level of leverage might exceed the aforementionedl lev

tKS ofy®&YIA2ylItaé YSGK2R2f 238 R28a yz20 |ff2,
mitigation strategies involving derivatives, such as currency hedging, duration managemer
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

tAYAOGSR ¢

The SubFund may at any time have a significant proportion of its total exposure denominated in
Currencies. The Stlund may hedge Local Currency exposure at the discretion of the Invesi
Manager.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Select Bond Fund

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)

B 65 Nil 20

B (Perf) 45 20.0 20

C Up to 200 Nil 20

D 65 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

I 65 Nil 16

| (Perf) 45 20.0 16

M 65 Nil 20

Q Up to 200 Nil 20

R 125 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16

Benchmark A composite index comprised 50% of the JP Morgan Emerging Markets Bond Index Glob
Diversified and 50% JP Morgan Government Bond lg@awrerging Markets Global Diversifie(
(GB{EM Global Diversified), USD unhedged
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BlueBay Emerging Market Unconstrained Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

usD
N/A

The Sub~und is actively managed, does not reference any benchmark and aims to achieve
return from a portfolio of fixed income securities predominantly issued by Emerging Market Is
and denominated in any currency, as well as making investmrierked directly or indirectly to
currencies and/or interest rates of Emerging Market Countrgsle taking into account ESt
considerations

The Subd~und may invest in fixed income securities of any rating. Typically, th&Bubinvests at
least 50% of its net assets in fixed income securities issued by Emerging Market Issuers, fixed
securities issued by neBmerging Market Issuers Wisubstantial exposure to emerging markets a
which can be denominated in any currency, and in Distressed Debt Securities of Emerging
Issuers.

Atleast50% ofthe SuBdzy RQ&a y S | aasSia oAttt 0S5 SELRZAS
sovereign Emerging Market Issuers as well as currencies and interest rates. Then8ubay hold
these investments directly or will gain exposure to thémough financial instruments.

The Sul~und is considered unconstrained as it can take both long and short positions (via the
FAYIYOALE RSNAGIGAGS AyaildNdzySyadao Ay St a3,
without reference to a benchmark.

The Sul~und takes active exposure to Hard Currency and Local Currency investments. -Huad®b
will vary the proportion of exposure to Hard Currency instruments and Local Currency instru
according to the investment view of the Investment Manageeiation to the relevant instruments
taking into consideration in particular the credit quality, the currency (in the case of Local Cul
instruments only) and the interest rate of such instruments.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and
characteristics promoted by the S#und consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theRBudd is available in Appendix 2
this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and
1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exceehimhef the net
assets of the Subund.

The Sub~und will not invest more than 50% of its net assets in bonds and/or other debt instrun
issued by corporate issuers held directly in the-Guhd or through total return swaps, contracts fi
difference, portfolio swap agreements, repurchaseesgmnents, credit linked notes or credit defau
swaps (acting as protection seller) on bonds and/or other debt instruments issued by cory
issuers.

The SubFund may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sub~und may not invest more than 20% of its net assets in CoCos.

The SuBCdzy RQ& | 3aANB3ILGS Ay@SaaySyid Ay GKS dzyA
net assets.

The SubFund may from time to time hold up to 50% of its net assets in Cash (within the 20%
and shortterm bank certificates and Money Market Instrumeiitgthin the above onehird limit).

The Sub-und may: (i) invest in financial derivative instruments including but not limited to 1
return swaps, contracts for difference, portfolio swap agreements, interest rate swaps, fut
options, swaptions and credit default swaps for hedging amestment purposes; (ii) invest i
currency swaps and currency forwards for currency hedging and investment purposes; (iii) use
default swaps in order to hedge the specific credit risk of some of the issuers in its portfolio by !
protection;(iv) sell protection by entering into credit default swap sale transactions in order to ac
a specific credit exposure and/or buy protection by entering into credit default swap without ho
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Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Currency Hedging:

Sustainability Risks:

Valuation:

Fees andExpenses

the underlying assets; and (v) use repurchase and reverse repurchase agreements to borrow
out assets.

The SubFund may engage in securities financing transactions covered under Regulatiot
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGSdby” R Q
assets subject to these instruments is expected to range from 0% to 30% ancbinayceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Stidzy RQa y Si | 44 ¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Cu
bonds and financial indices for investment and hedging purposes. The proportion of the
CdzyRQa ySi FraasSia adzoaSOo0 (2 okl &l relusi anap
or contract for difference divided by the Stbdzy RQ&a y Sid | aasSid &I td
0% to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to long term time horizon (three to five years) looking for an aci
managed portfolio of fixed income securities and other debt instruments issued by or refere
Emerging Market Issuers denominated in any currency, and imegs linked directly or indirectly
to Local Currencies and interest rates of Emerging Market Countries.

An absolute VaR approach is applied. TheGuy RQa +lw A& fAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si 448G &I f dzSo

The expected level of leverage of the Shlzy R o I & SR -ody?2 (ARSI d &dzY
typically does not excee@00% of the net asset value of the Skabnd. However, under certail
circumstances the level of leverage might exceed the aforementioned level.

tKS ofy®&YIA2yl ftaé YSGK2R2t 238 R2S8a y2i4 |ftf2,
mitigation strategies involving derivatives, such as currency hedging, duration managemet
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

The Sub~und may at any time have a significant proportion of its total exposure denominat
LocalCurrencies. The StHund may hedge Local Currency exposure at the discretion of
InvestmentManager.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets in particular.

Daily

BlueBay Emerging Market Unconstrained Bond Fund

Class Management Fee (basis points) (Po/eo;’f ormance Fee Rate I(Eb)i?:f)i?nts)
B 95 Nil 20
C Up to 200 Nil 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
ER1 Up to 200 Nil 20
G Up to 200 Nil 20
G (Perf) Up to 200 10.0 20
I 95 Nil 16
| (Perf) 75 15.0 16
K Up to 200 Nil 16
M 95 Nil 20
M (CPerf) 75 15.0 20
Q Up to 200 Nil 20
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R 150 Nil 20
S Up to 200 Nil 20
V Up to 200 Nil 20
X, Y Nil Nil 16
Hurdle ICE BofA Merrill Lynch US Dollavi8nth Deposit Offered Rate Constant Maturity Index plus 3%
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BlueBay Financial Capital Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques anc
Instruments:

Securities Financing
Transactions:

usD
N/A

The SulFund is actively managed, does not reference any benchmark and aims to achieve a tota
from a portfolio of subordinated debt securities issued by financial institutidnite taking into account
ESG considerations

The SubFund invests at least 50% of its net assets in subordinated debt securities issued by fi
institutions. Subordinated debt securities include, but are not limited to, Tier 1 and Tier 2 conti
O2y BSNIAGE S& 66/ 2/ 2&%dsiock: YR ! { LISNLISG dzl £ LINE
The SubFund may invest in fixed income securities of any rating, in unrated debt securities ¢
Distressed Debt Securities.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and social charact
promoted by the Suli-und consist in favouring investmiein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $uind is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in securities of the same financial institution;

1 upto 25% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds; and

1 up to onethird of its net assets in Money Market Instruments.

TheSukCdzy RQ& F33INBIALGS Ay@dSadySyid Ay GKS dzyii
assets.

The Sub~und may from time to time hold up to 50% of its net assets in Cash (within the 20%tichi
shortterm bank certificates and Money Market Instrumeitgthin the above onehird limit).

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging ameestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéotjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of theSulzy RQa y S
to these instruments is expected to range from 0% to 30% andnoigxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the SLidzy RQ& y S aasida a&ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ Smf R Q
assets subject to these instruments, expressed as the notafrthe total return swap or contrac
for difference divided by the Subdzy RQ&a y S aasSi @t dzSz Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

99



Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

Investors with a medium to longrm horizon (3 to 5 years) looking for an actively managed portfoli
subordinated debt securities issued by financial institutions. Investors should be aware that the
Fund will concentrate its investment in companfesm the financial sector and more specifically
banks, causing the performance of the Shilzy R (12 68 KAIKE & RSLISYRS
SubFund may consequently be subject to higher volatility and may expose investors to greater
loss in the event that loss absorption mechanisms are triggered. The likeliness of triggering event:
several Cocos held by the Sibnd may be greater in the event of stressed conditions within
financial sector causing partial or total loss.

Due to the complexity of the loss absorbing mechanisms and the absence of harmonized term
issuer to issuer and from issue to issue of Contingent Convertibles, th&udabis only suitable fo
investors who can bear the economic risk of the loss hirtinvestment in the SuBund. By
consequence, Shares of this Stlnd are only available to qualified Institutional Investors and
investors who are:

1 aninformed investor who has a knowledge of relevant financial products (an informed inv
can make an informed investment decision based on the regulated and authorised of
documentation, together with knowledge and understanding of the speciatofs/risks
highlighted within them only); or has financial industry experience; or

1 an advanced investor who has a good knowledge of relevant financial products
transactions; or has financial industry experience; or is accompanied by profes
investment advice; or is included in a discretionary portfolio service.

An absolute VaR approach is applied. TheGuazy RQ& +lw A& ftAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si | aasSiad @I f dSo

The expected level of leverage of the STibizy R 6 | & SR-oRyy2 (ARSI d &dzYy YS
does not exceed 1,600% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected levelaferage of the Subund typically does not excee
400% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 21 K52 \ala fdavé
particularly where shorter duration instruments are used for duration management.

tKS ofy®YiAz2yl faé¢d YSiK2R2t23& R2S8a y20 ltft26
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the SuliFund is mainly invested in securities issued by financial institutions from developed me
it is not anticipated that Sustainability Risks will have a material negative financial impact on th
Fund.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Financial Capital Bond Fund

Class Management Fee Performance Fee Rate Expenses
(basis points) (%) (basis points)
A Up to 200 Nil 20
B 80 Nil 20
c Up to 200 Nil 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
G Up to 200 Nil 20
! 80 Nil 16
| (Perf) 20 10.0 16
K Up to 200 Nil 16

100



M 80 Nil 20
Q Up to 200 Nil 20
R 130 Nil 20
S Up to 200 Nil 20
\ Up to 200 Nil 20
X, Y Nil Nil 16
Hurdle rate Not applicable
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BlueBay Global High Yield Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques anc
Instruments:

Securities Financing
Transactions:

Investor Profile:

Global Exposure:

USD
ICE BofA Merrill Lynch Global High Yield Constrained Index, fully hedged against USD

The SubFund is actively managed and targets better returns than its benchmark, the ICE BofA
Lynch Global High Yield Constrained Index, fully hedged against USD, by investing in a global pc
fixed income securities. There are no restrinBoon the extent to which the Stfund's portfolio and
performance may deviate from the ones of the benchmark. As part of the investment proces
Investment Manager has full discretion over the composition of the Budx's portfolio and may take
exposire to companies, countries or sectors not included in the benchmark.

The SubFund invests at least twthirds of its net assets ifixed and floating rate, senior an
subordinateddebt obligations of companies rated below investment grade. TheFsuld may alsc
invest in Distressed Debt Securities.

At least40% of the SulC dzy RQ&a y SiG aasSdia NS Ay@SadSR A
United States.

The Sub~und may also invest (i) up to 20% of its net assets in securities issued by entities domi
Latin America (Mexico, Central America, South America and the islands of the Caribbean, ir
Puerto Rico); and (ii) up to 20% of its net assetsecurities issued by entities domiciled in Asia (
Asian continent and the surrounding Pacific islands including Australia and New Zealand).

The investments underlying th&ubFund do not take into account the EU criteria Epvironmentally
Sustainable Economic Activities as per the Taxonomy Regulatjonor does it consider its principe
adverse impacts on sustainability factors.

The Sul~und may invest:

1 upto 10% of its net assets in equity securities; and

1 upto 10% of its net assets in convertible bonds or bonds with warrants attached

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSukCdzy RQa& F 33INBIALGS Ay@dSadySyid Ay GKS dzyad
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging &meestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The SubFund may engage in securities financing transactions covered under Regulation (EU) 20!
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of theSulzy RQa y S
to these instruments is expected to range from 0% to 30% andmoigxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Shillzy RQa y Si FaasSda ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ Smf R Q
assets subject to these instruments, expressed as the notafrthke total return swap or contrac
for difference divided by the SuBdzy RQa ySid | aasSi @It dzSz Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagrm horizon (three to five years) looking for an actively mana
portfolio of fixed income securities predominantly of high yield issuers.

A relative VaR approach is applied. The-Suley RQa +*lw A& fAYAGSR o
portfolio, being the benchmark of the Sdtund as set out above.
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Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

The expected level of leverage of the Shiblzy R 6 | & SR-of3/y2 (ARSI d &dzY YS i

does not exceed 200% of the net asset value of theFRuid. However, under certain circumstances t
level of leverage might exceed the aforementionecklev

tKS ofy®&YiA2y Il faéd YSGiK2R2t23& R2S8a y20 ltfz2s
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&hind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer to Risk |
Sublnvestment Grade/High Yield in particular.

Daily
RBC Global Asset Management (U.S.) Inc.

 BlueBay Global High Yield Bond Fund

Class Manggerr_]ent Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

B 70 Nil 20

B (Perf) 50 20.0 20

C Up to 200 Nil 20

D 70 Nil 20

DR 125 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

| 70 Nil 16

| (Perf) 50 20.0 16

M 70 Nil 20

Q Up to 200 Nil 20

R 125 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16
Benchmark ICE BofA Merrill Lynch Global High Yield Constrained Index, fully hedged against USD
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BlueBay Global High Yield ESG Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

Investor Profile:

USD
ICE BofA Merrill Lynch Global High Yield Investment Grade Countries Index, fully hedged agains

The SubFund is actively managed and targets better returns than its benchmark, the ICE BofA
Lynch Global High Yield Investment Grade Countries Index, fully hedged against USD, by inve:
global portfolio of fixed income securities while itadx into account ESG consideratioii$iere are no
restrictions on the extent to which the Stfund's portfolio and performance may deviate from the or
of the benchmark. As part of the investment process, the Investment Manager has full discretio
the composition of the Subund's portfolio and may take exposure to companies, countries or se:
not included in the benchmark.

The SubFund invests at leasi0%of its net assets in fixed and floating rate, senior and subordine
debt securities rated below investment gradéhe SubFund may also invest in Distressed De¢
Securities.

At least40% of the SulC dzy RQ&a y SiG aasSdia NS Ay@SadSR A
United States.

The Sub~und may also invest (i) up to 20% of its net assets in securities issued by entities domi
Latin America (Mexico, Central America, South America and the islands of the Caribbean, ir
Puerto Rico); and (ii) up to 20% of its net assetsecurities issued by entities domiciled in Asia (
Asian continent and the surrounding Pacific islands including Australia and New Zealand).

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.

conduct take an appropriate and responsible approach to ESG. Further information on the enviro
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus.

The Sub~und may invest:

1 upto 10% of its net assets in equity securities; and

1 upto 10% of its net assets in convertible bonds or bonds with warrants attached

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSukCdzy RQ&a F 33INBALGS Ay@dSadySyid Ay GKS dzyad
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging &meestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub~und may engage in securities financing transactions covered under Regulation (EU) 20!
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of theSulzy RQa y S
to these instruments is expected to range from 0% to 30% andmoigxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Shillzy RQa y Si FaasSda ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ Smf R Q
assets subject to these instruments, expressed as the notafrthke total return swap or contrac
for difference divided by the SuBdzy RQa ySid | aasSi @It dzSz Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagrm horizon (three to five years) looking for an actively manay
portfolio of fixed income securities predominantly of high yield issuers.
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Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

A relative VaR approach is applied. The-Suley RQ& lw Aa fAYAGSR o

portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the Shiblzy R 6 | & SR-of3/y2 (AR I d &dzY YS i

does not exceed 200% of the net asset value of theFRuid. However, under certain circumstances t
level of leverage might exceed the aforementionecklev

CKS afy@YiAz2yl faé¢ YSGK2R2f23& R2S8a y20 ltf2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&hind.

In addition to general disclosures in relation to Sustainability Risks, investors should refer to Risk |
Sublnvestment Grade/High Yield in particular.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBay Global High Yield ESG Bond Fund

Class Manggement Fee Performance Fee Rate Expt_ense§
(basis points) (%) (basis points)

B 70 Nil 20

B (Perf) 50 20.0 20

C Up to 200 Nil 20

E Up to 200 Nil 16

ER Up to 200 Nil 20

G Up to 200 Nil 20

I 70 Nil 16

| (Perf) 50 20.0 16

K Up to 200 Nil 16

M 70 Nil 20

Q Up to 200 Nil 20

R 125 Nil 20

S Up to 200 Nil 20

V Up to 200 Nil 20

X, Y Nil Nil 16

Benchmark ICE BofA Merrill Lynch Global High Yield Investment Grade Countries Index, fully hedged a
UsbD
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BlueBay Global Investment Grade Corporate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

USD
Bloomberg Global Aggregate Corporates Bond Index USD Hedged

The SubFund is actively managed and targets better returns than its benchmark, the Bloomberg !
Aggregate Corporates Bond Index USD Hedged, by investing in a portfolio of investmentatgdd
fixed income securitiea/hile taking into account ESG consideratiofibere are no restrictions on th
extent to which the Sufrund's portfolio and performance may deviate from the ones of the benchrr
As part of the investment process, the Investment Manager has full discretion over the composit
the SubFund's portfolio and may take exposure to companies, countries or sectors not included
benchmark.

The Sul~und invests at least 65% of its net assets in fixed income securities rated investment gri
Aspartofthe SlCdzy RQ&a I OGA GBS Yl yI3a8YSyiiz (G(KS Ly@Ss:
positions (via the use of financial derivative instruments) in eligible securities to manage its expos
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement viev
more efficiently than via the purchase or sale of fixed income securities. The level and type of fir
derivative instruments used to obtain the resulting exposure may increase the level of levérdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but noi
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.

conduct take an appropriate and responsible approach to ESG. Further information on the enviro
and social characteristics promoted by the $uind is available in Appendix 2 of this Prospectus.

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets and fixed income assets rated below investmen
does not in aggregate exceed etherd of the net assets of the Stiund and that no such financi:
assets (to the extent they are rated) are rated beB@/B-.

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade, provided that such securities are not rated belciBB.

The SubFund may not invest more than 20% of its net assets in dsEted securities or mortgage
backed securities.

To the extent that investment in assbacked securities or similar assets (such as credit linked note
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyildi
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mekstment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.
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Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Currency Hedging:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

The SulFund may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQa y S
to these instruments is expected to range from 0% to 30% andnoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient p
management purposes. The proportion of the Stillzy RQ& y S aasSidia ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ Smf R Q
assets subject to these instruments, expressed as the notafrthk total return swap or contract
for difference divided by the Subdzy RQa y SG | aasSid oI fdsSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STiizy R 6 | & SR-oR2 (RRY | d &dzY Y S
does not exceed 750% of the net asset value of thefSurial. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SuBund typically does not excee
350% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFamld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS ofy®YiAz2yl faé¢d YSGiK2R2t23& R2S8a y20 ltt246
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the Skhind.

The Sud~und may at any time have a significant proportion of its total exposure denominate
currencies other than USD. The Sulnd may hedge netdSD currency exposure at the discretion of t
Investment Manager.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Global Investment Grade Corporate Bond Fund

Class Management Fee Performance Fee Rate Expenses
(basis points) (%) (basis points)

A Up to 200 Nil 14

B 50 Nil 16

B (Perf) 30 20.0 16

c Up to 200 Nil 11

E(Perf) Up to 200 15 10

ER(Perf) Up to 200 15 14

! 50 Nil

| (Perf) 30 20.0 7

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 16
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S Up to 200 Nil 11
V (Perf) Up to 200 15 14
X, Y Nil Nil 16
Benchmark Bloomberg Global Aggregate Corporates Bond Index USD Hedged
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BlueBay Global Sovereign Opportunities Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

Investor Profile:

usD
N/A

The SulFund is actively managed, does not reference any benchmark and aims to achieve a tota
from a portfolio of global sovereign debt (including Emerging Market Countries) through active in
rate, credit and currency management while taking account ESG considerations.

The SulFund invests its net assets in global fixed income securities issued by sovereign entities
(including Emerging Market Countries).

In addition, the SlCdzy R Ay i SyR& G2 AYLX SYSyid GKS Ly@S
credit and currencies via active use of financial derivative instruments. Depending on perceived

opportunities, the use of financial derivative insinents for both long and short positions can |
significant.

The Sub~und invests in USD and Rb¥$D denominated securities, including securities denominate
Local Currencies.

The Sub~und may only invest up to 50% of its net assets in fixed income securities rated
investment grade.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmiein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus.

The Sul~und may not invest:

1  more than 20% of its net assets in fixed income securities issued by corporate issuers;

1 in aggregate more than 10% of its net assets in convertible bonds, bonds with warrants or
securities.

TheSukCdzy RQa& F33INBIAFGS Ay@dSadySyid Ay GKS dzyad

assets.

The Sub~und may from time to time hold up to 50% of its net assets in Cash (within the 20%tichi

shortterm bank certificates and Money Market Instruments.

The Sub~und may not invest more than 25% of its net assets in securities traded on the CIBM tt

the CIBM Direct Access or Bond Connect.

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging &meestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéat)csell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of theSulzy RQa y S
to these instruments is expected to range from 0% to 30% andmoigxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stidzy RQa ySié FaasSda ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mjf R Q
assets subject to these instruments, expressed as the notafrthe total return swap or contrac
for difference divided by the Subdzy RQ&a y S FaaSi @t dzSz Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to longrm horizon (3 to 5 years) looking for an actively managed portfoli
fixed income securities taking both long and short positions via the use of financial deriv
instruments across interest rates, credit and curiesc
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Global Exposure:

Sustainability Risks:

Valuation:

Fees and Expenses:

Due to the extensive use of derivatives including, but not limited to, the use of short term interes
contracts, the Sutf-und is only suitable for investors who can bear the economic risk of the loss o
investment in the SulFrund. By consequenc&hares of this Seeund are only available to qualifie
Institutional Investors and/or investors who are:

1 aninformed investor who has a knowledge of relevant financial products (an informed inv
can make an informed investment decision based on the regulated and authorised of
documentation, together with knowledge and understanding of the speciatofs/risks
highlighted within them only); or has financial industry experience; or

1 an advanced investor who has a good knowledge of relevant financial products
transactions; or has financial industry experience; or is accompanied by profes
investment advice; or is included in a discretionary portfolio service.

An absolute VaR approach is applied. TheGuazy RQ& +*lw A& fAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si | &aasSd &It dSo

The expected level of leverage of the STllzy R 6 A SR-ofy2 (ARY | d &dzy YS
does not exceed 3,000% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected leveleferage of the SuBund typically does not excee
1,000%0f the net asset value of the Sirund.

The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev@ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS afy@YiA2yl faé YSiK2R2f23&8 R2Sa y20 ltft2g
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily

BlueBay Global Sovereign Opportunities Fund

Class Manggement Fee Performance Fee Rate Expgnses
(basis points) (%) (basis points)

A (CPerf) 160 15.0 20
C Up to 200 Nil 20
C (CPerf) Up to 200 15.0 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
I 95 Nil 16
| (Perf) 100 15.0 16
| (CPerf) 100 15.0 16
M 95 Nil 20
M (CPerf) 100 15.0 20
Q Up to 200 Nil 20
Q (CPerf) Up to 200 15.0 20
S Up to 200 Nil 20
S (CPerf) Up to 200 15.0 20
V Up to 200 Nil 20
X, Y Nil Nil 16
Z (Perf) Nil 30.0 16
ZR (CPerf) Nil 30.0 20
Hurdlerate Not applicable
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/tlraasda /X L aX v { 00G23SGKSNE aD{ h+ T2 dzy-RiBdNdachéslatheshdld 0 | NI
determined by the Board of Directors, currently set at USD 200,000,000. The Board of Directors may change this torasirolel f

to time at their sole discretion. Once the Sibdzy RQa aAl S NBI OKSa G(KS ' ¥F2NBYSyiAzySR
be available for subscription by existing investors of such Classes and are closed to subscription by any party wheistig an
investor of such Classes. The Board of Directors may decide to reopen such GSOV founder Classes at their sole discretion.

U KI
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BlueBay High Grade Short Duration As&zicked Credit Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

EUR

ICE BofA Merrill Lynch Euro Currendyiéith Deposit Offered Rate Constant Maturity Index

The Sub-und is actively managed and targets better returns than its benchmarkCtéofA Merrill
Lynch Euro CurrencyMonth Deposit Offered Rate Constant Maturity Index, by investirgaartfolio

of Securitised Credit Securitiggncluding predominantly assdiacked securities) There are no
restrictions on the extent to which the Stund's portfolio and performance may deviate from tl
ones of the benchmark. As part of the investment process, the Investment Manager has full dist
over the compsition of the Sub-und's portfolio and may take exposure to companies, countrie
sectors not included in the benchmark.

The SubFund invests at least twihirds of its net assets iSecuritised Credit Securitigbobally with a
particular focus on mortgagbacked securities, CLOs and other a$satked securities (including, bt
not limited to, securities backed by credit card loans, auto loans, consumer loans and student
Please refer to the definition afSecuritised Credit Securites F2 NJ G KS Fdzf f A
being noted that the SuBund will predominantly invest iBecuritised Credit Securitiizat are asset

backed.

The Sul~und may invest up to orthird of its net assets in other fixed and floating rate fixed inco
securities issued by sovereign and corporate issuers globally.

It is expected that the Subund will typically have a weighted credit spread duration of less th:
years.

The SubdFund may only invest iBecuritised Credit Securitiaad other fixed income securities ratee /
2N 6208 o0& {0FIYyRINR 3 t22NDa 2NJ CAGOKE 2NJ
recognised ratings agency, as reasonably determined by the Investment Manager from time tc
For the pupose of all credit ratings, in instances where there is a split rating, the highest rating
apply.

The investments underlying this S&ind do not take into account the EU criteria for Environment

Sustainable Economic Activities psr the Taxonomy Regulatiomor does it consider its principe
adverse impacts on sustainability factors.

The Sub~und may invest:

1 upto 10% of its net assets in money market funds;

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedtimhef the net
assets of the Subund.

TheSublCdzy RQ& | 33aNBILGS Ay@SadySyid Ay GKS dzyii
assets.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basi

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging amegestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying prote@tiol
sell protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub-und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respe&ecuritised Credit Securitiesovereign and
corporate bonds for investment and efficient portfolio management purposes. The proportic
theSubCdzy RQa y Si | aasSita adzomaeSOG G2 (GKSasS Ay
may not exceed 50%.

1 Reverse repurchase agreements may be used with respe@eturitised Credit Securitie!
sovereign bonds for efficient portfolio management purposes. The proportion of theCSisy f
net assets subject to these instruments is expected to range from 0% to 30% and may not
50%.

1 Total return swaps and contracts for difference may be used with respeSetaritised Credit
Securities Local Currency bonds and financial indices for investment and hedging purpose
proportionofthe SulCdzy RQa ySi aasSdia adzmaSod (2 GK
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

the total return swap or contract for difference divided by the Stibzy RQa y S
expected to range from 0% to 25% and may not exceed 50%.

The Sub~und will not engage in margin lending or securities lending.
Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of Securitised Credit Securities

Due to the significant investment iSecuritised Credit Securitiethe SubFund is only suitable fo
investors who can bear the economic risk of the loss of their investment in thecSub By
consequence, Shares of this Saind are only available to qualified Institutional Investors and
investors who are:

1 an informed investor who has a knowledge of relevant financial products (an infoi
investor can make an informed investment decision based on the regulated and authc
offering documentation, together with knowledge and understanding of the spe
factors/risks highlighted within them only); or has financial industry experience; or

1 an advanced investor who has a good knowledge of relevant financial products
transactions; or has financial industry experience; or is accompanied by profes:
investment advice; or is included in a discretionary portfolio service.

An absolute VaR approach is applied. TheGulzay RQa +lw Aa fAYAGSR A\
may not exceed 20% of the SGbdzy RQa y Si | aasSd &I f dSo

The expected level of leverage of the STibizy R 6 | a SR-of3/y2 {(hRY | d &dzYy YS (i
does not exceed 300% of the net asset value of theFutd. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SulFund typically does not excee
200% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsnld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lerago 8 SR 2 yofy 2K & 2
methodology, particularly where shorter duration instruments are used for duration managemen
tKS ofy®YiAz2yl faé YSiK2R2t 238 R2S8&a y2i [ftt2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leveraggy exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Suli-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay High Grade Short Duration As®#cked Credit Fund

Class Management Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

C Up to 200 Nil 14

E Up to 200 Nil 10

ER Up to 200 Nil 14

G Up to 200 Nil 14

I 25 Nil 10

K Up to 200 Nil 10

M 25 Nil 14

Q Up to 200 Nil 14

R 50 Nil 14

S Up to 200 Nil 14

V Up to 200 Nil 14

X, Y Nil Nil 10
Benchmark ICE BofA Merrill Lynch Euro Currendyiéhth Deposit Offered Rate Constant Maturity Index
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BlueBay High Yiel@S@ond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

EUR
ICE BofA Merrill Lynch European Currency High Yield Constrainedfiifigdredged against EUR

The SubFund is actively managed and targets better returns than its benchmark, the ICE BofA
Lynch European Currency High Yield Constrained Index, fully hedged against EUR, by inves
portfolio of fixed income securitiesvhile taking into account ESG consideratioi$iere are no
restrictions on the extent to which the Sdtund's portfolio and performance may deviate from the or
of the benchmark. As part of the investment process, the Investment Manager has full discretiol
the compositon of the Sub~und's portfolio and may take exposure to companies, countries or se:
not included in the benchmark.

The SubFund invests at leagt0%of its net assets in fixed income securities rated below investrr
grade. The Subund may invest uf 20%of its net assets in fixed income securities rated investm
grade.

Typically at least 50% of its net assets will be invested in fixed income securities (including fixed
securities convertible into equity or having attached warrants) issued by entities domiciled v
European countries whose sovereign long terrbtd@ting is investment grade or by entities domicile
elsewhere provided the issuer has a parent undertaking that is domiciled within a European ¢
whose sovereign long term debt rating is investment grade, and in Distressed Debt Securities.

At least twothirds of the net assets of the StHund will be denominated in the currencies of Europe
Union countries and the UK. The Stilnd may invest up to orAird of its net assets in securitie
denominated in currencies of other countries whosevereign long term debt rating is investmel
grade.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris!
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the enviro
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto20% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to20%of its net assets in Money Market Instruments issued by issuers worldwide,
provided that investment in such financial assets does not in aggregate eX0@aaf the net assets of
the SubFund.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyAd
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebstment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Subd~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQ & y S
to these instruments is expected to range from 0% to 30% andmoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stidzy RQa ySi lFaasSia ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mjf R Q
assets subject to these instruments, expressed as the notafrthe total return swap or contract
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

for difference divided by the Subdzy RQ& y S FaasSi @ fdzSz Aa

may not exceed 50%.
The Sub~und will not engage in margin lending or securities lending.
Investors with a medium to lorgerm horizon (three to five years) looking for an actively manay
portfolio of fixed income securities predominantly of high yield issuers.
A relative VaR approach is applied. The-Suley RQa I w A&
portfolio, being the benchmark of the Sdftund as set out above.
The expected level of leverage of the SDllzy R 6 | & SR-of3/y2 (RRY | d &dzY YS i
does not exceed 200% of the net asset value of theF&ural. However, under certain circumstances t
level of leverage might exceed the aforementionectlev
CKS afy@YiAz2yl faé¢ YSiK2R2f23& R2S8a y20 lftft2g
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

tAYAGSR o

In addition to general disclosures in relation to Sustainability Risks, investors should refer to Risk |
Sublnvestment Grade/High Yield in particular.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay High Yiel&S@ond Fund

Class Manggement Fee Performance Fee Rate Expt_ense§
(basis points) (%) (basis points)

B 70 Nil 16

B (Perf) 50 20.0 16

C Up to 200 Nil 16

D 70 Nil 16

DR 125 Nil 16

E Up to 200 Nil 12

ER Up to 200 Nil 16

I 70 Nil 12

| (Perf) 50 20.0 12

M 70 Nil 16

Q Up to 200 Nil 16

R 125 Nil 16

S Up to 200 Nil 16

V Up t0200 Nil 16

V1 Up to 200 Nil 16

X, Y Nil Nil 16
Benchmark ICE BofA Merrill Lynch European Currency High Yield Constrained Index, fully hedged agai
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BlueBay ImpactAligned Bond Fund

Reference Currency:

Benchmark:

Investment Objective:

Investment Policy:

Investment
Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

usD
N/A

The SubFund is actively managed, does not reference any benchmark and aims to act
total return from a portfolio of investment gradeated fixed income securities selected ¢
the basis that securities qualify as Sustainable Investments

The Sulrund invests at leas80%o0f its net assets in fixed and floating rate fixed incol
securities. The Subund invests at least 50% of its net assets in corporate issuers gl
(including Emerging Market Issuers).

The Sulund may invest upo onethird of its net assets in fixed income securities rat
below investment grade provided that such securities are not rated bekB3B

The SudFund may invest in USD and AOSD denominated securities, exceggcurities
denominated in the Local Currencies of the Emerging Market Countries.

In accordance with Article 9 of SFDR, the-Bubd has Sustainable Investment as
investment objective, which it aims to implement by only investing in fixed income secu
which contribute to sustainability themes, as defined by the Investment Man&wrther
information on theSustainableinvestment objective othe SubFund is available in Append
2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 up to20%of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate eX0eed the net
assets of the Subund.

The Sul~und may not invest more than 10% of its net assets in CoCos.

The SubFund may not invest more than 20% of its net assets in dsmeted securities ol
mortgagebacked securities.

The SubFund may not invest more than 10% of its net assets in securities traded on the
through the CIBM Direct Access or Bond Connect.

TheSukCdzy RQa | 3aNB3ILGS Ay@dSaidySyid Ay (KS
of its net assets.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The SubFund may: (i) invest in financial derivative instruments including but not limite
total return swaps, contracts for difference, portfolio swap agreements, interest rate sw
futures, options, swaptions and credit default swaps for hedgingianestment purposes;
(i) invest in currency swaps and currency forwards for currency hedging and inves
purposes; (iii) use credit default swaps in order to hedge the specific credit risk of some
issuers in its portfolio by buying protectiofiy) sell protection by entering into credit defau
swap sale transactions in order to acquire a specific credit exposure and/or buy protecti
entering into credit default swap without holding the underlying assets; and (v)
repurchase and reversepurchase agreements to borrow or lend out assets.

The Sul~und may engage in securities financing transactions covered under Regulatio
2015/2365 as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bor
investment and efficient portfolio management purposes. The proportion of the ¢
CdzyRQa ySi FraaSita adonaSOi G2 (GKSasS A
may not exceed 50%.

f Reverse repurchase agreements may be used with respect to sovereign bon
efficient portfolio management purposes. The proportion of the 8ubdzy RQa vy
subject to these instruments is expected to range from 0% to 30% and may not e
50%.

1 Total return swaps and contracts for difference may be used with respect to |
Currency bonds and financial indices for mvestment and hedging purposes
proportion of the SUBCdzy RQ&a y Si | aasSia adzomaSoa
notionalof the total return swap or contract for dlfference divided by the Subizy’ R Q
asset value, is expected to range from 0% to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.
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Investor Profile:

Global Exposure:

Currency Hedging:

Sustainability Risks:

Valuation:
Sublnvestment
Manager:

Fees and Expenses:

Investors with a medium to longrm horizon (three to five years) looking for an active
managed portfolio of investment gradrated fixed income securities.

An absolute VaR approach is applied. The-Gulzy RQ&a *lFw A& fAYA

change, and may not exceed 20% of the-Butry RQa y SiG FaaSid gl ¢

The expected level of leverage ofthe Stiblzy R 6 | & SR-of3 2 (AR Y | d & dzY
usually does not exceed 750% of the net asset value of thé=8u. When excluding shol
term interest rate contracts from the calculation, the expected level eétage of the Sub
Fund typically does not exceed 350% of the net asset value of thE Bub

The level of leverage will vary depending on the positioning of theFsud and may, unde
certain circumstances, exceed the aforementioned levels depending on the types
maturity of instruments used. Interest rate derivatives can create a high legdraged on

GKS -afF@&fiArAz2yltaéd YSiKz2R2f2383 LI NIAOdA |
used for duration management.
tKS afy®&YiA2ylf&aéd YSGK2R2t23& R2S8a y20 |

other risk mitigation strategies involving derivatives, such as currency hedging, dul
management and macro hedging. Consequently, the reported level of leveragexceed,
at times considerably, the economic leverage assumed by thé-Guih.

The Sub-und may at any time have a significant proportion of its total exposure denomin
in currencies other than USD. The $ulmd may hedge neldSD currency exposure at tk
discretion of the Investment Manager.

As the Sud-und is broadly diversified, it is not anticipated that any single Sustainability
will have a material negative financial impact on the -Subd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay ImpactAligned Bond Fund

Class Manggement Fee Performance Fee Rate Expt_anse§
(basis points) (%) (basis points)
C Up to 200 Nil 14
E Up to 200 Nil 10
ER Up to 200 Nil 14
G Up to 200 Nil 14
| 50 Nil 10
K Up to 200 Nil 10
M 50 Nil 14
Q Up to 200 Nil 14
R 75 Nil 14
S Up to 200 Nil 14
V Up to 200 Nil 14
X, Y Nil Nil 10
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BlueBay Investment Grade Absolute Return Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

EUR
ICE BofA Merrill Lynch Euro Currendyiéith Deposit Offered Rate Constant Maturity Index

The Sub~und is actively managed and targets better returns than its benchmark, the ICE BofA
Lynch Euro CurrencyMonth Deposit Offered Rate Constant Maturity Index, by investing in a port
of investment gradeated fixed income securitieshile taking into account ESG consideratiohisere
are no restrictions on the extent to which the SGtdzy RQa LR NI ¥2f A2 | yR L
the ones of the benchmark. As part of the investment process, the Investment Manager h:
discretion wer the composition of the SuBdzy RQ& LR NI F2f A2 | yR Yl
countries or sectors not included in the benchmark.

The Sul~und invests at least 50% of its net assets in fixed income securities rated investment gr:
In addition, the SlCdzy R Ay i SyR& G2 AYLX SYSyid GKS Ly@S
credit and currencies via active use of financial derivative instruments. Depending on perceived
opportunities, the use of financial derivative insinents for both long and short positions can |
significant.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and,

conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $uind is available in Appendix 2 of this Prospectus

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exce¢irmhef the net assets
of the SubFund and that no such financial assets (to the extent they are rated) are rated béR8v B
The Sub~und may invest up to 25% of its net assets in fixed income securities rated below inves
grade, provided that such securities are not rated below B3/B

The SukFund may not invest more than 20% of its net assets in dsmeked securities or mortgage
backed securities.

To the extent that investment in assbtacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyAldi
assets.

The Sub~und may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sub~und may from time to time hold up to 50% of its net assets in Cash (within the 20%tichi
shortterm bank certificates and Money Market Instrumegthin the above onehird limit).

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Subd~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQ & y S
to these instruments is expected to range from 0% to 30% andmoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stidzy RQa ySié FaasSda ac
is expected to range from 0% to 30% and may not exceed 50%.
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment

Manager:

Fees and Expenses:

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8af R Q
assets subject to these instruments, expressed as the notafrthk total return swap or contraci
for difference divided by the Subdzy RQ& y S FaasSi @I fdzSz Aa
may not exceed 50%.

The Sub~und will not engage in margin lending or securities lending.

Investors with a medium to longerm horizon (3 to 5 years) looking for an actively managed portfoli
investment graderated fixed income securities.

An absolute VaR approach is applied. TheGuazy RQ& +*lw A& fAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si | aasSa &It dSo

The expected level of leverage of the STibizy R 6 | & SR-oRyy2 (ARSI d &dzy YS
does not exceed 1,500% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected leveleferage of the SuBund typically does not excee
400% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K82 \alafdaré
particularly where shorter duration instruments are used for duration management.

CKS afy@YiA2yl faé¢ YSiK2R2f23& R2S8a y20 lftf2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade Absolute Return Bond Fund

Class Manggement Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

B 100 Nil 20

B (Perf) 60 20.0 20

C Up to 200 Nil 14

D 100 Nil 20

DR 150 Nil 20

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 100 Nil 10

| (Perf) 60 20.0 10

K Up to 200 Nil 10

M 100 Nil 14

Q Up to 200 Nil 14

R 150 Nil 20

R (CPerf) 120 20.0 20

S Up to 200 Nil 14

S (CPerf) Up to 200 20.0 14

V Up to 200 Nil 14

X, Y Nil Nil 16
Benchmark ICE BofA Merrill Lynch Euro Currendyiéhth Deposit Offered Rate Constant Maturity Index
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BlueBay Investment Grade Bond Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

EUR
iBoxx Euro Corporates Index

The Sub~und is actively managed and targets better returns than its benchmark, the iBoxx
Corporates Index, by investing in a portfolio of investment gnaded fixed income securitieshile
taking into account ESG consideratiomiere are no restrictions on the extent to which the $Huind's
portfolio and performance may deviate from the ones of the benchmark. As part of the invest
process, the Investment Manager has full discretion over the composition of thé&@us poifolio
and may take ¥posure to companies, countries or sectors not included in the benchmark.

The Sul~und invests at least twihirds of its net assets in fixed income securities rated investrr
grade and issued by entities domiciled within European countries whose sovereign long term deb
is investment grade.

The SubFund may invest up to orhird of its net assets in investment grade rated fixed inco
securities issued by entities domiciled in ABaropean countries whose sovereign long term debt rat
is investment grade.

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated belolB8.

At least twothirds of the net assets of the Stfund will be denominated in the currencies of Europe
Union countries and the UK. The Stilnd may invest up to orird of its net assets in securitie
denominated in currencies of other countries whosevereign long term debt rating is investmel
grade.

Aspartofthe SCdzy RQ&a I OGA @S Yl yl3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement vie\
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and,
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets and fixed income assets rated below investmen
does not in aggregate exceed otierd of the net assets of the StHund.

The SubFund may not invest more than 20% of its net assets in dsseted securities or mortgage
backed securities.

To the extent that investment in assbacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sub~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyid Ay GKS dzyildi
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.
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Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

The SulFund may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQa y S
to these instruments is expected to range from 0% to 30% andnoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S Faasida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8ajf R Q
assets subject to these instruments, expressed as the notadfrtak total return swap or contrac!
for difference divided by the Subdzy RQa y SG | aasSid oI fdsSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQa I w A&
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oyy2 (ARSI d &dzy YS
does not exceed 750% of the net asset value of thef&urial. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SulBund typically does not excee
350% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFamld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS afy@YiA2yl faé YSGIK2R2f23& R2Sa y20 ltft2s
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily

RBC Global Asset Management (U.S.) Inc.

tAYAGSR b

BlueBay Investment Grade Bond Fund

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)

A Up to 200 Nil 14

B 50 Nil 16

B (Perf) 30 20.0 16

C Up to 200 Nil 11

D 50 Nil 16

DR 75 Nil 16

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 50 Nil

| (Perf) 30 20.0 7

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 16

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 16
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Benchmark iBoxx Euro Corporates Index
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BlueBay Investment Grade ESG Bond Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

EUR
iBoxx Euro Corporates Index

The Sub~und is actively managed and targets better returns than its benchmark, the iBoxx
Corporates Index, by investing in a portfolio of investment gnaded fixed income securitieshile
taking into account ESG considerations

The SubFund invests at lea80%o0f its net assets in fixed income securiti@he Sub-und invests at
leasttwo-thirds of its net assets ientities domiciled within European countries whose sovereign |
term debt rating is investment grade.

The SubFund may invest up to orthird of its net assets in investment grade rated fixed inco
securities issued by entities domiciled in ABaropean countries whose sovereign long term debt rat
is investment grade.

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated beloiBB.

At least twothirds of the net assets of the Stfund will be denominated in the currencies of Europe
Union countries and the UK. The Stilnd may invest up to orird of its net assets in securitie
denominated in currencies of other countries whosevereign long term debt rating is investmel
grade.

Aspartofthe SCdzy RQ&a I OGA @S Yl yl3a8ySyilizr GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement vie\
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and,
conduct take an appropriate and responsible approach to EB&Sub-und also excludes fixed incon
securities and issuers involved in selected controversial activities, or those lacking appropriate prc
and compliance mechanisms to monitor and prevent ESG related controversies, which should r
at least 20% reduction of the investable universe as defined by theC3ity RQ & 0 Sutt@K
information on the environment and social characteristics promoted by theFsuia is available ir
Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 2% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to20%of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate €@%ef the net assets of
the SubFund.

The SubFund may not invest more than 20% of its net assets in dsseted securities or mortgage
backed securities.

To the extent that investment in assbacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sub~und may not invest more than 20% of its net assets in CoCos.

TheSublCdzy RQa F 33INBIAFGS Ay@SaidySyid Ay GKS dzyaiid
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.
The Sub~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQa y S
to these instruments is expected to range from 0% to 30% andnoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S FaaSida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8ajf R Q
assets subject to these instruments, expressed as the notadfrthk total return swap or contrac
for difference divided by the Subdzy RQa y SG | aasSid oI fdsSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oRyy2 (ARSI d &dzy YS
does not exceed 750% of the net asset value of thefurial. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SulBund typically does not excee
350% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFamld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev@ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS afy@YiA2yl faé YSiK2R2f23& R2Sa y20 ltft2g
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Subi-und is broadly diversified, it is not anticipated that any single Sustainability Risk will h
material negative financial impact on the Skbnd.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade ESG Bond Fund

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)

C Up to 200 Nil 11

E Up to 200 Nil 10

ER Up to 200 Nil 14

G Up to 200 Nil 11

I 50 Nil

| (Perf) 30 20.0 7

K Up to 200 Nil 7

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 11

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 7

Benchmark iBoxx Euro Corporates Index
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BlueBay Investment Grade Euro Aggregate Bond Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

EUR

Bloomberg Euro Aggregate Index

The SubFund is actively managed and targets better returns than its benchmark, the Bloomberg
Aggregate Index, by investing in a portfolio of investment graded fixed income securitiewhile
taking into account ESG consideratiomiere are no restrictions on the extent to which the $Huind's
portfolio and performance may deviate from the ones of the benchmark. As part of the invest
process, the Investment Manager has full discretion over the composition of thé&gubs poifolio
and may tak exposure to companies, countries or sectors not included in the benchmark.

The Sul~und invests at least twihirds of its net assets in fixed income securities rated investr
grade issued by entities domiciled in countries within the European Union and the UK whose so
long term debt rating is investment grade.

The SubFund may invest up to orthird of its net assets in fixed income securities rated investm
grade issued by entities domiciled in countries outside the European Union and the UK whose so
long term debt rating is investment grade.

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated belolBB.

At least twothirds of the net assets of the Stfund will be denominated in the currencies of Europe
countries.

Aspartofthe SCdzy RQ&a I OGA @S Yl yl3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement vie\
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exce¢iiohef the net assets
of the SubFund.

The SubFund may not invest more than 20% of its net assets in dsseted securities or mortgage
backed securities.

To the extent that investment in assbacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyid Ay GKS dzyili
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebstment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying prot€atjcsell

protection by entering into credit default swap sale transactions in order to acquire a specific

exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.
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Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

The SulFund may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQa y S i
to these instruments is expected to range from 0% to 30% andnoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S FaasSida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mf R Q
assets subject to these instruments, expressed as the notadfrthk total return swap or contrac
for difference divided by the Subdzy RQa y SG | aasSid oI fdsSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay

portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o

portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oRyy2 (ARSI d &dzYy YS

does not exceed 1,500% of the net asset value of theFsud. When excluding short term interest ra

contracts from the calculation, the expected levelaferage of the Subund typically does not excee

300% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFamld and may, under certai

circumstances, exceed the aforementioned levels depending on the types and maturity of instru

used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty &1 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS ofy®&YiAz2yl faé¢d YSGiK2R2t23& R2S8a y20 ltt246

mitigation strategies involving derivatives, such as currency hedging, duration management and

hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade Euro Aggregate Bond Fund

Class Manggement Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

B 50 Nil 20

B (Perf) 30 20.0 20

C Up to 200 Nil 11

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 50 Nil

| (Perf) 30 20.0 7

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 20

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 16

Benchmark Bloomberg Euro Aggregate Index, in Euro
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BlueBay Investment Grade Euro Government Bond Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

EUR

Bloomberg Euro Aggregate Treasury Index

The SubFund is actively managed and targets better returns than its benchmark, the Bloomberg
Aggregate Treasury Index, by investing in a portfolio of investment geddd fixed income securitie:
while taking into account ESG consideratiofisere are no restrictions on the extent to which the Si
Fund's portfolio and performance may deviate from the ones of the benchmark. As part ¢
investment process, the Investment Manager has full discretion over the composition of tHeugdls
portfolio and may take exposure to companies, countries or sectors not included in the benchmar
The Sub~und invests at least twthirds of its net assets in fixed income securities rated investr
grade issued by entities domiciled in countries within the European Union and the UK whose so
long term debt rating is investment grade.

The SubFund may invest up to orthird of its net assets in fixed income securities rated investm
grade issued by entities domiciled in countries outside the European Union and the UK whose so
long term debt rating is investment grade.

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated beloclB8.

At least twothirds of the net assets of the Stfund will be denominated in the currencies of Europe
countries.

Aspartofthe SCdzy RQ&a I OGA @S Yl ylI3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement viey
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $uind is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exce¢iiohef the net assets
of the SubFund.

The SubFund may not invest more than 20% of its net assets in dsseted securities or mortgage
backed securities.

To the extent that investment in assbacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.
TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyid Ay GKS dzyildi
assets.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebstment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub~und may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQ & y S
to these instruments is expected to range from 0% to 30% andmoiagxceed 50%.
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Valuation:

Sublnvestment
Manager:

Fees and Expenses:

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S FaaSida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mf R Q
assets subject to these instruments, expressed as the notafrthk total return swap or contrac
for difference divided by the Subdzy RQa y SG | aasSid oI fdSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oyy2 (ARSI d &dzy YS
does not exceed 1,500% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected leveleferage of the SuBund typically does not excee
300% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS afy@YiA2yl faé YSiK2R2f23& R2Sa y20 ltft2g
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade Euro Government Bond Fund

Class Manggement Fee Performance Fee Rate Expgnses
(basis points) (%) (basis points)

B 50 Nil 20

B (Perf) 30 20.0 20

C Up to 200 Nil 11

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 50 Nil 7

| (Perf) 30 20.0

K Up to 200 Nil 7

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 20

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 16

Benchmark Bloomberg Euro Aggregate Treasury Index, in Euro
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BlueBay Investment Grade Euro Government Bond F@&id

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

EUR

Bloomberg Euro Aggregate Treasury Index

The SubFund is actively managed and targateeturn of benchmarkplus 0.6% per annum gross of fe
by investing in a portfolio of investment gradated fixed income securitieshile taking into account
ESG considerationFhere are no restrictions on the extent to which the $uwind's portfolio and
performance may deviate from the ones of the benchmark. As part of the investment proces
Investment Manager has full discretion over the composition of theBuixl's potfolio and may take
exposure tesecuritiesnot included in the benchmark.

The SubFund invests at leas80%o0f its net assets in fixed income securities issueddmereign and
sovereigrrelated entitiesincluding, but not limited to, government agencies agranationalgsuers
domiciled within the Eurmonewhose sovereign long term debt is rated investment grade.

The SudFund may invest in unrated securities whose creditworthiness is, in the opinion o
Investment Manager, of comparable quality to other securities eligible for inclusion in th€ Saif |
portfolio.

The Sul~und will only invest in EUR denominated securities.

Aspartofthe SlCdzy RQ&a I OGA GBS Yl yl3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates. This typically allows the Investthdlanager to implement views more efficiently the
via the purchase or sale of fixed income securities. The level and type of financial derivative instr
used to obtain the resulting exposure may increase the level of leverage of thEuBdb(as futher
explained under the Global Exposure section of thisBuirl appendix), but not the economic risk.
In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus.

The Sul~und maynot inved in any.

1  Fixed income security rated below investment grade;

1  Corporate issuers;

1 Emerging Market issuerand

1  Assetbacked or mortgagdacked securities

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyAdi
assets.

The Sub~und may in Money Market Instruments or Caghgvided that investment in such financi
assets does not in aggregate exc@8%0of the net assets of the Stbund.

The Sub~und mg invest in financial derivative instrumenby predominantlyusing bondfutures for
hedging and investment purposes

The SukFund will not engage in securities financing transactions covered under Regulation
2015/2365 Such transactions includepurchase agreementseverse repurchase agreement®stal

return swaps and contracts for differenaaargin lendingand securities lending

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of investment gradeated fixed income securities.

A relative VaR approach is applied. The-Suley RQ& +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdtund as set out above.

The expected level of leverage of the Stibizy R 6 | & SR-oRy2 (ARSI d &dzy YS
does not excee@00% of the net asset value of the Sabnd.

CKS afy®YiA2yl fa¢ YSGK2R2t23&8 R2Sa y20 Ftft2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.
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Fees and Expenses:

BlueBay Investment Grade Euro Government Bond F@&id

Class Management Fee Performance Fee Rate CappecExpenses
(basis points) (%) (basis points)

K Up to 200 Nil 30

G Up to 200 Nil 34

Benchmark Bloomberg Euro Aggregate Treasury Index, in Euro
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BlueBay Investment Grade Financials Plus Bond Fund

Reference Currency:

Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques an

Instruments:

Securities
Transactions:

Financing

usD
N/A

The SulFund is actively managed, does not reference any benchmark and aims to achieve a total
from a portfolio of investment gradeated fixed income and subordinated debt securities issued
financial institutions while taking into account ES@siderations.

The SubFund invests at least twihirds of its net assets in fixed and floating rate, senior ¢
subordinated debt obligations issued by financial institutions rated investment grade. Subordinate:
securities include, but are not limited to, Tier IRnn ¢ ASNJ v O2y GAy3aSyid O
perpetual preferred stock.

The Sul~und may invest up to 10% in aggregate of its net assets in fixed income securities ratec
investment grade or unrated. Any security below investment grade may not be rated below B3/B

For the purpose of credit ratings, securities must have a minimum of two credit ratings publishec
{dFryRIFENR 9 t22NRax az22ReéQa 2NJ CAGOK (2 oS
Lz f AAaKSR o0& {GFYyYRINRA gpecificsechiiydhe lovdeh tivadding® Mall §
decisive in determining whether the security is investment grade.

For the purpose of credit ratings of securities rated below investment grade, in instances where
RATFSNByild ONBRAG NIGAy3aa | NB LldzofAakKSR o0&
lower of these ratings shall be decisiveRan H 0 g KSNB GKNBS NI GAy3Ia |
CAGOK 2NJ az22ReQa F2NJ I aLISOAFAO aSOdNRGes (
In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and.
conduct take an appropriate and responsible approach to ESG. Further information on the enviro
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus.

The Sul~und may invest:

1 upto 20% of its net assets in CoCos;

1 uptol(% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds; and

1 up to onethird of its net assets in Money Market Instruments.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyAdi
assets.

The Sul~und may from time to time hold up to orthird of its net assets in Cash (within the 20% lin
and shortterm bank certificates and Money Market Instruments.

The SubFund may not invest more than 20% of its net assets in dssted securities or mortgage
backed securitiesTo the extent that investment in assbacked securities or similar assets (such
credit linked notes) is contemplated by the Skibnd, such investment will not be rated belo
investment grade.

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mekstment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Subd~und may engage in securities financing transactions covered under Regulation (EU) 201

as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQ & y S
to these instruments is expected to range from 0% to 30% andmoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stidzy RQa ySi lFaasSia ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mjf R Q
assets subject to these instruments, expressed as the notafrthe total return swap or contract
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Manager:

Fees and Expenses:

for difference divided by the Subdzy RQ& y S FaasSi @ fdzSz Aa
may not exceed 50%.
The Sub~und will not engage in margin lending or securities lending.
Investors with a medium to longrm horizon (3 to 5 years) looking for an actively managed portfoli
investment graderated fixed income and subordinated debt securities issued by financial institut
Investors should be aware that the Skbnd willconcentrate its investment in companies from tt
financial sector and more specifically in banks, causing the performance of tHeugdiio be highly
RSLISYRSyilG 2y (KS & SRiidanhizanse§uérly bezubjetyfodnighierv@atilityc
An absolute VaR approach is applied. TheGuazy RQ& +*lw A& fAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si | aasSa &It dSo
The expected level of leverage of the STibizy R 6 | & SR-oRy2 (ARSI d &dzY YS i
does not exceed 700% of the net asset value of thefural. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SuBund typically does not excee
350% of the net asset value of the Salnd.
The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K82 \alafdaré
particularly where shorter duration instruments are used for duration management.
CKS afy@YiA2yl faé¢ YSiK2R2f23& R2Sa y20 ltft2¢
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.
The Subd-undmay use financial derivative instruments significantly resulting in a higher level of leve
Consequently, the net asset value of the $umd may fluctuate to a greater extent which wou
magnify gains and losses
As the Suli-und is mainly invested in securities issued by financial institutions from developed me
it is not anticipated that any single Sustainability Risk will have a material negative financial imp
the SubFund.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBayinvestment Grade Financials Plus BokRdnd

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)
C Up to 200 Nil 16
E Up to 200 Nil 12
ER Up to 200 Nil 16
G Up to 200 Nil 16
| 50 Nil 12
K Up to 200 Nil 12
M 50 Nil 16
Q Up to 200 Nil 16
R 75 Nil 16
S Up to 200 Nil 16
V Up to 200 Nil 16
X, Y Nil Nil 12
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BlueBay Investment Grade Global Aggregate Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

Securities Financing
Transactions:

USD
Bloomberg Global Aggregate Bond Index USD unhedged

The SubFund is actively managed and targets better returns than its benchmark, the Bloomberg !
Aggregate Bond Index USD unhedged, by investing in a portfifieestment graderatedfixed income
securitieswhile taking into account ESG consideratiofisere are no restrictions on the extent to whit
the SubFund's portfolio and performance may deviate from the ones of the benchmark. As patrt «
investment process, the Investment Manager has full discretion over the composition of tHeugdls
portfolio and may take exposure to companies, countries or sectors not included in the benchmau

The SubFund invests at least twihirds of its net assets in fixed and floating rate fixed income secur
rated investment grade issued by sovereign and corporate issuers globally (including Emerging
Issuers).

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated belolB8.

Aspartofthe SCdzy RQ&a I OGA GBS Yl yl3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement vie\
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characterisi
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and,
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exce¢diiohef the net assets
of the SubFund.

The SubFund may not invest more than 20% of its net assets in dsseted securities or mortgage
backed securities.

To the extent that investment in assbtacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sul~und may not invest more than 20% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyld Ay GKS dzyildi
assets.

The Sub~und may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging @mebestment purposes; (ii) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying protéatjcsell
protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The SubFund may engage in securities financing transactions covered under Regulation (EU) 201

as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQ & y S
to these instruments is expected to range from 0% to 30% andmoiagxceed 50%.
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Sublnvestment
Manager:

Fees and Expenses:

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S FaaSida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Currency
and financial indices for investment and hedging purposes. The proportion of th€ 8mf R Q
assets subject to these instruments, expressed as the notafrthk total return swap or contrac
for difference divided by the Subdzy RQa y SG | aasSid oI fdSs Aa
may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oyy2 (ARSI d &dzy YS
does not exceed 1,500% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected leveleferage of the SuBund typically does not excee
300% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsmld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev@ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS afy@YiA2yl faé YSiK2R2f23&8 R2Sa y20 ltft2g
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the S&bind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade Global Aggregate Bond Fund

Class Manggement Fee Performance Fee Rate Expgnse§
(basis points) (%) (basis points)

A Up to 200 Nil 14

B 50 Nil 20

B (Perf) 30 20.0 20

C Up to 200 Nil 11

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 50 Nil 7

| (Perf) 30 20.0

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 20

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 16

Benchmark Bloomberg Global Aggregate Bond Index USD unhedged
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BlueBay Investment Grade Global Government Bond Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques ant
Instruments:

USD
Bloomberg Global Treasufotal Return Index, USD hedged

The SubFund is actively managed and targets better returns than its benchmark, the Bloomberg !
Treasury Total Return Index USD hedged, by investing in a portfdheestment graderated fixed

income securitiesvhile taking into account ESG consideratiofisere are no restrictions on the extel
to which the SulFund's portfolio and performance may deviate from the ones of the benchmarl
part of the investment process, the Investment Manager has full discretion over the composition

SubFurd's portfolio and may take exposure to companies, countries or sectors not included i
benchmark.

The SubFund invests at least twihirds of its net assets in fixed and floating rate fixed income secur
rated investment grade issued by sovereign issuers globally (including Emerging Market Issuers)

The Sub~und may invest up to 15% of its net assets in fixed income securities rated below inves
grade provided that such securities are not rated belolB8.

Aspartofthe SCdzy RQ&a I OGA GBS Yl yl3a8ySyiliz GKS Ly@gS:
positions (via the use of financial derivative instruments) in eligible securities to manage its expo:
interest rates, credit and currencies. This tyflicallows the Investment Manager to implement vie\
more efficiently than via the purchase or sale of fixed income securities. The level and type of fit
derivative instruments used to obtain the resulting exposure may increase the level of lewdrdge
SubFund (as further explained under the Global Exposure section of thiEBubappendix), but no
the economic risk.

In accordance with Article 8 of SFDR, the-Bubd promotes environmental and social characteris
and investments which follow good governance practices. The environmental and social charact
promoted by the Sulf-und consist in favouring investmtein issuers whose business activities and,
conduct take an appropriate and responsible approach to ESG. Further information on the envirc
and social characteristics promoted by the $und is available in Appendix 2 of this Prospectus

The Sub~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 upto 25% of its net assets in convertible bonds or bonds with warrants attached; and

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate exce¢dirmhef the net assets
of the SubFund.

The Sul~und may not invest more than 5% of its net assets in dsaeited securities or mortgage
backed securities.

To the extent that investment in assbtacked securities or similar assets (such as credit linked nott
contemplated by the SuBund, such investment will not be rated below investment grade.

The Sul~und may not invest more than 5% of its net assets in CoCos.

TheSubCdzy RQ& F33aNB3ALGS Ay@dSadySyid Ay GKS dzyildi
assets.

The Sub~und may not invest more than 15% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sul~und may hold up to 20% of its net asset€ashon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to contract
difference, portfolio swap agreements, interest rate swaps, futures, options, swaptions and
default swaps for hedging and investment purpgg@ginvest in currency swaps and currency forwa
for currency hedging and investment purposes; (iii) use credit default swaps in order to hedge the ¢
credit risk of some of the issuers in its portfolio by buying protection; (iv) sell proteayi@mtering into
credit default swap sale transactions in order to acquire a specific credit exposure and/or buy prot
by entering into credit default swap without holding the underlying assets; and (v) use repurchas
reverse repurchase agreemexto borrow or lend out assets.
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Valuation:
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Manager:

Fees and Expenses:

The SulFund may engage in securities financing transactions covered under Regulation (EU) 201
as per the following:

1 Repurchase agreements may be used with respect to sovereign and corporate bonds for inve
and efficient portfolio management purposes. The proportion of the-Sulzy RQa y S i
to these instruments is expected to range from 0% to 30% andnoiagxceed 50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for efficient pi
management purposes. The proportion of the Stilzy RQ&a y S FaasSida ac
is expected to range from 0% to 30% and may not exceed 50%.

1 Contracts for difference may be used with respect to Local Currency bonds and financial indi
investment and hedging purposes. The proportion of the-Suley RQa y Sid | da¢
instruments, expressed as the notional of contract for differe divided by the SuB dzy’ R Q
asset value, is expected to range from 0% to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.

Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of fixed income securities.

A relative VaR approach is applied. The-Suley RQ&a +lw Aa fAYAGSR o
portfolio, being the benchmark of the Sdftund as set out above.

The expected level of leverage of the STibizy R 6 | & SR-oRyy2 (ARSI d &dzYy YS
does not exceed 1,500% of the net asset value of theFsud. When excluding short term interest ra
contracts from the calculation, the expected levelaferage of the Subund typically does not excee
300% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFamld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high lev®ragd I & SR 20§ty 71 K52 \alafdaré
particularly where shorter duration instruments are used for duration management.

tKS ofy®YiAz2yl faé¢d YSiK2R2t23& R2S8a y20 ltft26
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leverag®y exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Sub-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade Global Government Bond Fund

Class Manggement Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

C Up to 200 Nil 11

E Up to 200 Nil 10

ER Up to 200 Nil 14

I 50 Nil 7

| (Perf) 30 20.0

M 50 Nil 11

Q Up to 200 Nil 11

R 75 Nil 20

S Up to 200 Nil 11

V Up to 200 Nil 14

X, Y Nil Nil 16

Benchmark Bloomberg Global Treasury Total Return Index, USD hedged
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BlueBay Investment Grade AssBiacked Credit Fund

Reference Currency:
Benchmark:
Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

EUR

ICE BofA Merrill Lynch Euro Currendyiéith Deposit Offered Rate Constant Maturity Index

The Sub-und is actively managed and targets better returns than its benchmarkCtéofA Merrill
Lynch Euro CurrencyMonth Deposit Offered Rate Constant Maturity Index, by investirgaartfolio
of Securitised Credit Securitiggncluding predominantly assdiacked securities) There are no
restrictions on the extent to which the Stund's portfolio and performance may deviate from tl
ones of the benchmark. As part of the investment process, the Investment Manager has full dist
over the compsition of the Sub-und's portfolio and may take exposure to companies, countrie
sectors not included in the benchmark.

The Sub~und invests at least twihirds of its net assets iSecuritised Credit Securitigbobally with a
particular focus on mortgagbacked securities, CLOs and other a$satked securities (including, bt
not limited to, securities backed by credit card loans, auto loans, consumer loans and student
Please refer to the definition afSecuritised Credit Securites F2 NJ G KS Fdzf f A
being noted that the SuBund will predominantly invest iBecuritised Credit Securitithat are asset
backed.

The Sul~und may invest up to orthird of its net assets in other fixed and floating rate fixed inco
securities issued by sovereign and corporate issuers globally (including Emerging Market Issuet
The Sud~und may invest up to 30% of its net assetSdaturitised Credit Securitiesd other fixed
AyO02YS &aSOdzNA(iASa NIGSR 0Sftf2¢ WAy@SadySyd-
08 {lFYRIFINRa 3 t22ND& 2NJCAGOK 2NJ .o o6& a?2;
agency.

GaLy@SaiGyYSyid 3INIRSHNI VERYPS BEGERIYRIENR 3 t 2%
az22ReéQaxy 2NJ GKS SljdA@grtSyd NIXGAy3a 2F lye 2
the Investment Manager from time to time. For the purpasfeall credit ratings, in instances whet
there is a split rating, the highest rating shall apply.

The investments underlying this S&bind do not take into account the EU criteria for Environment
Sustainable Economic Activities as per the Taxonomy Reguylationdoes it consider its principe
adverse impacts on sustainability factors.

The Sub~und may invest:
1 upto 10% of its net assets in money market funds;
1 up to onethird of its net assets in Money Market Instruments,
provided that investment in such financial assets does not in aggregate excedtimhef the net
assets of the Subund.
The Sub~und may not invest more than 20% of its net assets in CoCos.
TheSulCdzy RQ& | 33aNBILGS Ay@SadySyid Ay GKS dzyii
assets.
The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis
The Sub~und may: (i) invest in financial derivative instruments including but not limited to total re
swaps, contracts for difference, portfolio swap agreements, interest rate swaps, futures, op
swaptions and credit default swaps for hedging &mgestment purposes; (i) invest in currency swe
and currency forwards for currency hedging and investment purposes; (iii) use credit default sw
order to hedge the specific credit risk of some of the issuers in its portfolio by buying prote@tiol
sell protection by entering into credit default swap sale transactions in order to acquire a specific
exposure and/or buy protection by entering into credit default swap without holding the underl
assets; and (v) use repurchase and reveegeirchase agreements to borrow or lend out assets.

The Sub-und may engage in securities financing transactions covered under Regulation (EU) 201

as per the following:

1 Repurchase agreements may be used with respe&ecuritised Credit Securitiesovereign and
corporate bonds for investment and efficient portfolio management purposes. The proportic
theSubCdzy RQa y Si | aasSia adzomaSOG G2 (GKSasS Ay
may not exceed 50%.

1 Reverse repurchase agreements may be used with respe@eturitised Credit Securitie!
sovereign bonds for efficient portfolio management purposes. The proportion of theCSisy f
net assets subject to these instruments is expected to range from 0% to 30% and may not
50%.

1 Total return swaps and contracts for difference may be used with respeSetaritised Credit
Securities Local Currency bonds and financial indices for investment and hedging purpose
proportionofthe SulCdzy RQa ySi aasSdia adzmaSod (2 GK
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Investor Profile:

Global Exposure:

Sustainability Risks:

Valuation:

Sublnvestment
Manager:

Fees and Expenses:

the total return swap or contract for difference divided by the Stibzy RQa y S
expected to range from 0% to 25% and may not exceed 50%.
The Sub~und will not engage in margin lending or securities lending.
Investors with a medium to loagerm horizon (three to five years) looking for an actively manay
portfolio of Securitised Credit Securities
Due to the significant investment iSecuritised Credit Securitiethe SubFund is only suitable fo
investors who can bear the economic risk of the loss of their investment in thecSub By
consequence, Shares of this Saind are only available to qualified Institutional Investors and
investors who are:

1 an informed investor who has a knowledge of relevant financial products (an infoi
investor can make an informed investment decision based on the regulated and authc
offering documentation, together with knowledge and understanding of the spe
factors/risks highlighted within them only); or has financial industry experience; or

1 an advanced investor who has a good knowledge of relevant financial products
transactions; or has financial industry experience; or is accompanied by profes:
investment advice; or is included in a discretionary portfolio service.

An absolute VaR approach is applied. TheGaay RQa +lw A& fAYAGSR A
may not exceed 20% of the SGbdzy RQa y Si | aasSd &I f dSo

The expected level of leverage of the STibizy R 6 | a SR-of3/y2 (1 (hRF | d &dzy YS (i
does not exceed 750% of the net asset value of theFutd. When excluding short term interest ra
contracts from the calculation, the expected level afdeage of the SulFund typically does not excee
200% of the net asset value of the Salnd.

The level of leverage will vary depending on the positioning of theFsnld and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturity of instru
used. Interest rate derivatives can create a high levBrago 8 SR 2 yofy 2K & 2
methodology, particularly where shorter duration instruments are used for duration managemen
tKS ofy®YiaAz2yl faé YSiK2R2t 238 R2S8&a y2i [ftt2s
mitigation strategies involving derivatives, such as currency hedging, duration management and
hedging. Consequently, the reported level of leveraggy exceed, at times considerably, the econor
leverage assumed by the Skhind.

As the Suli-und is broadly diversified, it is not anticipated that any single Sustainability Risk will t
material negative financial impact on the Skbnd.

Daily
RBC Global Asset Management (U.S.) Inc.

BlueBay Investment Grade AssBtcked Credit Fund

Class Management Fee Performance Fee Rate Expgnseg
(basis points) (%) (basis points)

C Up to 200 Nil 14

E Up to 200 Nil 10

ER Up to 200 Nil 14

G Up to 200 Nil 14

I 35 Nil 10

K Up to 200 Nil 10

M 35 Nil 14

Q Up to 200 Nil 14

R 100 Nil 14

S Up to 200 Nil 14

\ Up to 200 Nil 14

X, Y Nil Nil 10
Benchmark ICE BofA Merrill Lynch Euro Currendyiéhth Deposit Offered Rate Constant Maturity Index
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BlueBay Total Return Credit Fund

Reference Currency:
Benchmark:

Investment Objective:

Investment Policy:

Investment Restrictions:

Financial Techniques
and Instruments:

Securities Financing
Transactions:

usD
N/A

The Sub~und is actively managed, does not reference any benchmark and aims to achieve
return from investments in higher yielding fixed income asset classes through active se
selection, asset allocation and capital preservation techniquédle taking into account ES
considerations

The SulFund invests its net assets predominatelyixed and floating rate, senior and subordinate
fixed income securitieissued by corporate and sovereign issuy@rsluding Emerging Market Issuers

The SubFund may invest in fixed income securities of any rating, in unrated debt securities ¢
Distressed Debt Securities.

The Sub~und may invest up to 25% of its net assets in convertible bonds, wdimkat bonds and
similar convertible instruments issued by corporate issuers globally.

The Sul~und may invest up to 20% of its net assetSéocuritised Credit Securities

The Sul~und invests in USD and rbi$D denominated securities, including securities denoming
in the Local Currencies of the Emerging Market Countries in which thEBubinvests.

In accordance with Article 8 of SFDR, the-Buihd promotes environmental and social characterist
and investments which follow good governance practices. The environmental and
characteristics promoted by the S#und consist in favouring investmtein issuers whose busines
activities and/or conduct take an appropriate and responsible approach to ESG. Further inforr
on the environment and social characteristics promoted by theBuid is available in Appendix 2
this Prospectus.

The Sul~und may invest:

1 upto 10% of its net assets in equity securities;

1 upto 10% of its net assets in money market funds;

1 up to onethird of its net assets in Money Market Instruments,

provided that investment in such financial assets does not in aggregate excedtighef the net
assets of the Subund.

The Sul~und may not invest more than 20% of its net assets in CoCos.

The SuBCdzy RQ& | 3aANB3IFGS Ay@SadaySyid Ay GKS dzyA
net assets.

The SubFund may not invest more than 20% of its net assets in securities traded on the CIBM tt
the CIBM Direct Access or Bond Connect.

The Sul~und may hold up to 20% of its net asset€dshon an ancillary basis

The Sub~und may: (i) invest in financial derivative instruments including but not limited to 1
return swaps, contracts for difference, portfolio swap agreements, interest rate swaps, fut
options, swaptions and credit default swaps for hedging anestment purposes; (ii) invest i
currency swaps and currency forwards for currency hedging and investment purposes; (i) use
default swaps in order to hedge the specific credit risk of some of the issuers in its portfolio by !
protection;(iv) sell protection by entering into credit default swap sale transactions in order to ac
a specific credit exposure and/or buy protection by entering into credit default swap without ho
the underlying assets; and (v) use repurchase and revepm&chase agreements to borrow or len
out assets.

The SuH~und may engage in securities financing transactions covered under Regulatior
2015/2365 as per the following:

f Repurchase agreements may be used with respect to sovereign and corporate bon
investment and efficient portfolio management purposes. The proportion of theGGdby” R Q
assets subject to these instruments is expected to range from 0% to 30% andbtmexceed
50%.

1 Reverse repurchase agreements may be used with respect to sovereign bonds for e
portfolio management purposes. The proportion of the Slidzy RQ&a y Sid | aa¢
instruments is expected to range from 0% to 30% and may not exceed 50%.

1 Total return swaps and contracts for difference may be used with respect to Local Cu
bonds and financial indices for investment and hedging purposes. The proportion of the
CdzyRQa ySi FraasSia adzoaSod (2 okl i@l retush awap
or contract for difference divided by the Siibdzy RQa y SiG | aasSid @It d
0% to 25% and may not exceed 50%.

The Sul~und will not engage in margin lending or securities lending.
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Investor Profile:

Global Exposure:

Currency Hedging:

Sustainability Risks:

Valuation:
Sublnvestment
Manager:

Fees and Expenses:

Investors with a medium to long term time horizon (three to five years) looking for a total return
exposure to a wide range of fixed income securities.

An absolute VaR approach is applied. TheGuzy RQa +tw A& fAYAGSR A
may not exceed 20% of the S@bdzy RQ& y Si | aasSd @It dzSo

The expected level of leverage ofthe STllzy R 0 4 SR-of2 (AR Y | d &dzYy YSI(
does not exceed 1,500% of the net asset value of theFauld. When excluding short term intere:
rate contracts from the calculation, the expected levelesferage of the SuBund typically does no
exceed 500% of the net asset value of the-Suhd.

The level of leverage will vary depending on the positioning of theFduabl and may, under certai
circumstances, exceed the aforementioned levels depending on the types and maturi
instruments used. Interest rate derivatives can create a high le@erag | & SR 20§y 21KAS2
methodology, particularly where shorter duration instruments are used for duration manageme
CKS ofy®YiA2ylfaé¢ YSGiKzRz2ft23&8 R2Sa yz2d |ff2,
mitigation strategies involving derivatives, such as currency hedging, duration managemet
macro hedging. Consequently, the reported level of leveragg exceed, at times considerably, tt
economic leverage assumed by the $uind.

The Sul~und may at any time have a significant proportion of its total exposure denominat
currencies other than USD, and in LdCatrencies. The St#und may hedge such currency expost
at the discretion of the Investmemflanager.

In addition to general disclosures in relation to Sustainability Risks, investors should refer 1
Factors: Emerging Markets and Salkestment Grade/High Yield in particular.

Daily

RBC Global Asset Management (U.S.) Inc.

BlueBay Total Return Credit Fund

Class Manggement Fee Performance Fee Rate Expt_anseg
(basis points) (%) (basis points)
B 70 Nil 20
C Up to 200 Nil 20
E Up to 200 Nil 16
ER Up to 200 Nil 20
I 70 Nil 16
M 70 Nil 20
Q Up to 200 Nil 20
R 120 Nil 20
S Up to 200 Nil 20
Vv Up to 200 Nil 20
X, Y Nil Nil 16
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Appendix 2:DisclosuresRelated to SubFunds which 1Promote Environmental or Social Characteristicsor 2) have a Sustainable
InvestmentObjective

The information set out below is in relation to each $umd categorised as Article 8 or 9 under SFDR. This infornpativided is
in accordance wittthe requirements of theEU SFDR Level 2 Regulatory Technical Standlards ¢viiich is effective from thest
January 2023Furthermore, the information provided at preseshould also be read in conjunction with the full text of this

Prospectus.
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Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

SusiEiEle Product name Legal entity identifier
investment .
RS an BlueBay Emerging Market Aggregate Bond Fund 549300GL676SYY X908

investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

O®H

.. . Yes

investment  does

not  significantly It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S
harm any with an environmental objective: % characteristicsand while it does not have as it
environmental  or objective a sustainable investment, it will have
social  objective minimum proportion of _ % of sustainabl
and that the investments

investee

companies follow
good governance
practices.

in economic activities that qualify a
environmentally sustainable under the E

with an environmental objective in economi
activities that qualify as environmentall

) o Taxonomy sustainable under the EU Taxonomy

e

Taxonomy is a in economic activities that do not qualify ¢ with an environmental objective in economi
classification environmentally sustainable under the E activities that do not qualify as
system laid down Taxonomy environmentally sustainable under the E
in Regulation (EU) Taxonomy

2020/852,
establishing a list
of

environmentally

It will make a minimum o$ustainable investments

X

with a social objective

It promotes E/S characteristics, batll not make any

with a social objective: % sustainable investments

sustainable
economic
activities. That
) «d
Regulation  does l=r_‘
not lay down a list W _’ What environmental and/or social characteristics are promoted by this financial product?
of socially
sustainable
economic
activities. The environmental and social characteristics promoted by theFsutal consist in favouring investment in issuers whose
Sustainable business activities and/or conduct take an appropriate and responsible approach to ESG.
investments  with

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

an environmental
objective might be
aligned with the

Taxonomy or not. . ) . ) o . . . .
Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the
riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards
better ESGated issuers (ESG Integratidna YA G Ay 3 SELR&dZNB (2 lFye A&a&adsSNE oAl
Fy 2@8SNIff 9{D fS8@St3x 2N 2y (KS CHHRONMY Iy\5GS @ alaASHIAlF NI &L

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental
issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelodiod

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Fossil Fuels

Oil sands: Exploration and production

Thermal coal extraction: >5% of revenues/operations

Tobacco

Production: >0% of revenues

sublalanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Funda&kdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Suld. The sustainability indicators used to assess, measure and monitor the
ESG charactetiss of the Subd-und are as follows:

I. The share of in scope fixed income securities held by theCdty R 6 KA OK | NB 02 GSNBR

ESG evaluation.

08 (K

Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lIl. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3

g KA OK

fAYAGE SELRADINB (2 AaadsSNE sAGK

t SOSt T 2NIFYSOKEAWAZHMINYISOATFAOIE 0T & LISNIGKS
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglenice the issuer is improving its ESG practices or is willing to engage

with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

I Ww@S
Ly @Sa

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

2 As from5th January 2026, the StiEund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable.
¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFIYy(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1 Exclusions applied by the SElind.In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI fla)sar involved in oiind gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of
their revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

1 Escalatioractivitiesbythe SubFund. For corporate issuers, examples of PAIs where this ¢ase
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAIs 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where
thresholds are set against these indicatorsthi@ event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to addtkesPAl, such as investigating the
management of the underlying issue/ engagement for better insight and/ or requesting
improvements. The progress mady any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment expostfithe SubFund to such issuer.

The Investment Managesources information on PAI indicators frahird-party ESG vendarkslowever,it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHexed income members of the Responsible Investment (RI) tgaioritised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofaid
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assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG ana$ys can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent informabn comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best iatest of investors.

The ESG profile of an issuer is assessed through different lenses including:

7 How the issuer is perceived from third party ESG information providers.
7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomermmental
organisations, industry groups, media channels specialising in ESG news flow, as weltisttagzinS 4 SO0G 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentciisdrdySided & anRripiit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lIylfeadara INB R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (i) ESG
Integration which limits the SuBdzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net aste! y& SELR Aadz2NB (2 WOSNE KAIKQ Cdzy Rb)eéybiais 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlilly Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that

investment strategy?

Not applicable.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation

describes the
share of
investments in

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

What is the policy to assess good governance practices of the investee companies?

14 LINIL 2F GKS Ly@SadavySyid alylr3ISNRa LINRPLINASGEFENE 9{D SdI
NA&la 2y GKS 3F2@0SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd | a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

7 ¥
)
In line withthe SUlC dzy RQa Ay @S54 i Y S yillirdsL(BB.6 7R the SuBidzytRI-&a Gy Siig 28 a 4 S G a
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to

any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

g At

At a maximum, the remaining orthird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@dSadySyid alyl3a8NDa 9{D S@ltdaddAz2y LI ASa G2 FAYlLY
asset (i.e. credit default swaps). The Sidzy RQa FoAf AlGe G2 GF1S f2y3 2N AaK2 NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYAYy3 ILILX ASR 2NJ AT SELRAaAdNE (2 &adzOK AalmdzSNI A&
ofthelnvestmena | Y 3SND& 9{D Ly:{dS3INIdGA2yd LT (KS A&d&dzSNI A& SEOf d
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dge&S R (12 KI @S W@GSNE KAIKQ 9{D Nx&aia lFa I
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporate sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf ¢ &6+ LJA 2y A&aadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINRI OK (2 | OlA @S enfionyid @dnwtS thél E/S vy R
characteristics.

3 A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
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restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivative instruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQa y S FaasSda I yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S
Fund.
Lr© To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUif@xonomy.
However it should the position wilbe kept under review as the underlying rules are finalised and the availability of reliable
data increases over time.
As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%.
To comply with
E:: E::tzzzof?rmv' Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@nhomy
fossil gas include
limitations on
6 .
emissions and Yes:
switching to 3 Infossilgas @ In nuclear energy
renewable power 'H No
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive The two graphs below show in orange the minimum percentage of investments that are aligned with
:‘:‘Tg 2':;:?“3 EU Taxonomy. As there is no appropriate methodology to determine the Taxoraligpment of
rules e sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxoadigryment only
Enabling activities in relation to the investments of the financial product other than sovereign bonds.
directly enable
other activities to 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
make a substantial including sovereign bonds* excluding sovereign bonds*
contribution to an
environmental
objective.
0%
Transitional = Taxonomy- _ = Taxonomy- .
actlvities are aligned (no fossil aligned (no fossil
activities for which gas & nuclear) gas & nuclear)
low-carbon 0
alternatives are not Non Taxonomy- 100% Non Taxonomy- 100%
yet available and aligned aligned
among others have
greenhouse gas Thisgraphrepresents100%of the total investments™
emission levels . - - ) . A — -
corresponding to *C2NJ OKS LIdzN1lJ2asS 2F UKSAaS 3INFLKAZ Waz2dSNBAIY
the best ** The proportion of total investments shown in this graph is purely indicative and may vary.
performance.
What is the minimum share of investments in transitional and enabling activities?
Not applicable.
3 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingctiangte
a0t AYFGS OKIFy3aS YAGAIFGAZ2YED YR R2 ¢ye éxplanat@ynbtd ih e Ighard @ K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.

147



[
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the

What is the minimum share of socially sustainable investments?

/.. EU Taxonomy?
Not applicable.

[ ]

[ ]
Not applicable.

qr} 2 Kl a

AyoSaliySyida
or social safeguards?

I NB Ay Of dRSR

dzy RSNJ a1l H

hiKSNE =

g KI

The Sub~und may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

SubFund such as Cash, shtetm bank certificates and Money Market Instrumen®ich instruments may be used for
the purposes of capital preservation

There are nanvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned wi
environmental and/or social characteristics that it promotes?

No. The SufFund does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
| @I More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name

BlueBay Emerging Market Aggregate Short Duration Bond Funt

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Legal entity identifier
549300DRPE4DOFEAJ7

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E

Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E

Taxonomy

It will make a minimum o$ustainable investments

with a social objective: %

Does this financial product have a sustainable investment objective?

.. No

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

aar
w . . - e .
_’ What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards

better ESGated issuers (ESG Integratidna YA G Ay 3 SELIZ & dz2NB 2
t S@Stz 2N 2y
1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key

ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

by 20SNIft 9{D

issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

ye AaadzsSNE
i KS wIROINY lyBHS @ aLmStital NJ

Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

Oil sands: Exploration and production

Fossil Fuels

sajelo0dio)

Thermal coal extraction: >5% of revenues/operations

Tobacco Production: >0% of revenues

Financial Action Task Force high risk

Controversial Jurisdictions
Listed on United Nations Security Council Sanctions

Corruption: Not party

subialanos

UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratified

TheSubCdzy RQa oSy OKYI N} R2S& y2i AYLX SYSy(d Fye 2Fundiakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics

o . 5
Sustainability promoted by this financial product?

indicators

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
measure how the

i exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
environmental  or  \yherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment

social o of the ESG characteristics promoted by the-Subd. The sustainability indicators used to assess, measure and monitor the
characteristics ESG charactetiss of the SubFund are as follows:

promoted by the

financial  product I. The share of in scope fixed income securities held by theCdty R ¢ KA OK | NB O2@SNBR o6& (K
are attained. ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration
AONBSYyAy3a 6KAOK fAYAGA SELIRadNB (2 AaadsSNBR sAGK | w@s
t SOSt T 2NIFYSOKERAWAZHMINYISOATFTAOIE 20T & LISNIGKS Ly@Sa
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglewice the issuer is improving its ESG practices or is willing to engage
with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

4 As from5h January 2026, the StFund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFIYy(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

n Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the SulFund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1 Exclusions applied by the SElind.In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI 14) or those invadileaththgas
exploration and production (oil sands) ivermal coalextraction(when deriving more than 5% of
their revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

1 Escalatioractivitiesbythe SubFund. For corporate issuers, examples of PAIs where this ¢gase
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAIs 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where
thresholds are set against these indicatorsthi@ event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to addtkesPAl, such as investigating the
management of the underlying issue/ engagement for better insight and/ or requesting
improvements. The progress mady any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment expostfithe SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarslowever it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee ergitgsupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed andinalisedby thefixed income members of the Responsible Investment (RI) tpaoritised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
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years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis teensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ES@etrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirementstbg SubFund. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoehd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomernmmental
organisations, industry groups, media charslecializingn ESG news flow, as well asth&i? dz& S 4S5 0G2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alyF3aSNRa 9{ D S@I t dzithirdpary ESGRentoisdrdySided &5 arRriplit and iFdNdd Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfeadara INB R20dzyrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdzy Rb)eéy bakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment€£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements

applicable to the SuBund, please refer teection 5 of this Prospectus.
What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

Not applicable.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

What is the policy to assess good governance practices of the investee companies?

14 LINIL 2F GKS Ly@SadavySyid alylr3ISNRa LINRPLINASGEFENE 9{D SdI
NA&la 2y GKS 3F2@0SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd | a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

In line with the SUlC dzy RQa Ay @S54 G Y S yillirdsL(@B.67R6Dd the SkBidzyTRY &4 Gy Siig 28 aaSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the Sufund.

At a maximum, the remaining ortird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial

product?
¢KS Ly@dSadySyid alyl3a8NDa 9{D S@ltdzaddAz2y LI ASa (G2 FAYlLY
asset (i.e. credit default swaps). The Sidzy RQa FoAf AGe G2 GF1S f2y3 2N K2 NI L

Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYAYy3 ILILX ASR 2NJ AT SELRAaAdNE (2 &adzOK AalmdzSNI A&
ofthelnvestmena | Y 3SND& 9{D Ly:{dS3INIGA2yd LT (KS A&d&dzSNI A& SEOf d
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dge&S R (12 KI @S W@GSNE KAIKQ 9{D Nxaia lFa I
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporate sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & &6+ LJA 2y A&aadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINRI OK (2 | OlA @S enfionyid @dnwtS thél E/S vy R
characteristics.

3 A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio

153



management and not to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest ratederivative instruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQa y S FaasSda I yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S
Fund.
£ To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtfi@xonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.
As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&eUTaxonomy isherefore
also set at 0%.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@nhomy
) 3 Yes:
To comply with 5 . 5
the EU Taxonomy, In fossilgas o In nuclear energy
the criteria for 'H No
fossil gas include
limitations on
emissions and
switching to . . . . .
P B—— The two graphs below show in orange the minimum percentage of investments that are aligned with
e P — EU Taxonomy. As there is no appropriate methodology to determine the Taxoraliggment of
fuels by the end of sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
2035. For nuclear financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
energy, the in relation to the investments of the financial product other than sovereign bonds.
th lation to th 1 ts of the fi | product other th bond
criteria include
comprehensive
safety and waste 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
management including sovereign bonds* excluding sovereign bonds*
rules.
Enabling activities 0%
directly e.n_al_ale = Taxonomy- = Taxonomy-
other activities to aligned (no fossil aligned (no fossil
make a substantial & |
contribution to an gas & nuclear) gas & nuclear)
environmental 0
objective. Non Taxonomy- 100 N(.)n Taxonomy- 100%
aligned aligned
Transitional
activities are Thisgraphrepresents100%of the total investments*™
activities for which
Lc;;‘r‘nj;:;mem *C2NJ (KS LldzNLR &S 2F (KS&S 3INILKAST Waz@SNBAIyY
vet available and ** The proportion of total investments shown in this graph is purely indicative and may vary.
among others have
greenhouse gas
emission levels
corresponding to What is the minimum share of investments in transitional and enabling activities?
the best
performance. Not applicable.
5 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingctiangte
a0t AYFGS OKIFy3aS YAGAIFGAZ2YED YR R2 ¢ye éxplanat@ynbtd ih e Ighard @ K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Fa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

A

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the

r4
Taxonomy?
Not applicable.
a What is the minimum share of socially sustainable investments?
Not applicable.
) 2Kl AyoSaidySyida INB AyOfdRSR dzyRSNJ &l w

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

or social safeguards?

hiKSNE =

g Kl

SubFund such as Cash, shtetm bank certificates and Money Market Instrumersich instruments may be used for the
purposes of capital preservation

There are neanvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the

environmental and/or social characteristics that it promotes?

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

;I@

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly

harm any
environmental or
social objective

and that the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Article 8)

Product name

BlueBay Emerging Market Bond Fund

Legal entity identifier
2QCOMRAG5HQKQLHYOC

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E

Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E

Taxonomy

It will make a minimum o$ustainable investments

with a social objective: %

Does this financial product have a sustainable investment objective?

OO

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum  proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

4
amr
L . . . = .
W _’ What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFautd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards
] A dadzSNa
0 KS wIZBRINY Iy S5US @ alansStitar NJ

better ESGated issuers (ESG Integratidna YA G Ay 3 SELRZ & dz2NB 2
Ly 2@0SNrftft 9{D tS@Sftx 2N 2y

by @

g A

Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

issues such as climate clggn(ESG Engagement).

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

Oil sands: Exploration and production

sajelodio)

Fossil Fuels
Thermal coal extraction: >5% of revenues/operations

Tobacco Production: >0% of revenues

Financial Action Task Force high risk

Controversial Jurisdictions
Listed on United Nations Security Council Sanctions

Corruption: Not party

UN Conventions & Treaties:

sublaianos

Torture and Punishment: Not party, no action, not ratified

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics

Sustainability promoted by this financial product?

indicators
measure how the
environmental or

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment

Sl o of the ESG characteristics promoted by the-Subd. The sustainability indicators used to assess, measure and monitor the
characteristics ESG charactetiss of the Sub~und are as follows:

promoted by the

financial  product I. The share of in scope fixed income securities held by theCdty R ¢ KA OK I NB O2@SNBR o0& (K
are attained. ESG evaluation.

Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration
AONBSYyAy3a 6KAOK fAYAGA SELIRadNB (2 A&aadsSNBR sAGK | w@s
t SOSt T 2NIFYSOKEAWAZHMINYISOATFTAOIE 20T & LISNIGKS Ly@gSa
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglenice the issuer is improving its ESG practices or is willing to engage
with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

6 As from5h January 2026, the StBund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 AAIYATFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
D.environmental or sacial objectives. ...._.__. __._.__ ........_ _.. __stainability factors?

By

X Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1 Exclusions applied by the SElind.In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI fla)sar involved in oiind gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of
their revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

1 Escalatioractivitiesbythe SubFund. For corporate issuers, examples of PAIs where this ¢gase
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAIs 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where
thresholds are set against these indicatorsthi@ event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to addtkesPAl, such as investigating the
management of the underlying issue/ engagement for better insight and/ or requesting
improvements. The progress mady any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment exposdite SubFund to such issuer.

The Investment Managesources information on PAI indicators frahird-party ESG vendarsHowever it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yI I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of ¥ factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHexed income members of the Responsible Investment (RI) tgaioritised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofaid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
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ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequentinformation comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in théest interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
1 How the issuer is perceived from third party ESG information providers.

1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomernmmental
organisations, industry groups, media channels specialising in ESG news flow, as weltsttzinS 4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided & anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

Y88 9{D 2dzildzia FTNBY GKS 9{D lylfeaara | NB R20dzrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which limits the SuBdzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdzy Rb)eéy biakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment€£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of

that investment strategy?

Not applicable.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

What is the policy to assess good governance practices of the investee companies?

14 LINIL 2F GKS Ly@SadavySyid alylr3ISNRa LINRPLINASGEFENE 9{D SdI
NA&la 2y GKS 3F2@0SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd | a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

L/ \

B O 47 Inlinewiththe SulC dzy RQa Ay @S a i Y S yihirdsl(68.67% X betle Sibidzy tR®Iaa i Sidig 2 aaSi
invested in fixed income securities in scope which are aligned with the E/S characteristics promoted by the

SubFund (#1), subject to any security which the Investment Manager is in the process of selling because it no longer meets

the ESG considerations applied by the-Suhd.

At a maximum, the remaining ortiird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdad GAazy FLILXASE (2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S8S f2y3 2N aK2NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYyAYy3 I'LILX ASR 2NJ AT SELRAdINBE (2 &dzOK AaldzSNI Aa
ofthelnvestmena | Y 3SNDR& 9{D LYydSaNIGAZyd LT GKS A&&dzSNI A& SEOf o
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but itis &SR (2 KIF @S W@GSNE KAIKQ 9{D Nmrala la |
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & a gl LJA 2y AaadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINRI OK (2 I OlA @S enfidnyd @onwts theél E/S Yy R
characteristics.

g A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.
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Exposure to financial derivative instruments is not monitored based on theC3ity RQa y Si FaasSia FyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsul the S
Fund.

L) To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning Biifi@xonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to investany sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@nhomy

To comply with 3 Yes:

::: E:—ljt::};ofr;?mv' 5 Infossilgas ® Innuclear energy
fossil gas include 'H No

limitations on

emissions and

switching to

renewable power

or low-carbon

fuels by the end of The two graphs below show in orange the minimum percentage of investments that are aligned with

2035. For nuclear EU Taxonomy. As there is no appropriate methodology to determine the Taxormligpment of
energy, the sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
criteria include financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
comprehensive in relation to the investments of the financial product other than sovereign bonds.
safety and waste
:E?;agement 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments

: including sovereign bonds* excluding sovereign bonds*

Enabling activities
directly enable

other activities to 0%
make a substantial = Taxonomy- = Taxonomy-
contribution to an aligned (no fossil aligned (no fossil
environmental gas & nuclear) gas & nuclear)
objective. 0
" Non Taxonomy- 100% Non Taxonomy- 100%
Tra‘n?lflanal aligned aligned
activities are
20 AL Il Thisgraphrepresents100%of the total investments*
low-carbon
alternatives are not *C2NJ 0KS LJzN1R2asS 2F (KS&S 3INI LKAz waz@SNBA3Iy

yet available and
among others have
greenhouse gas
emission levels
corresponding to

the best What is the minimum share of investments in transitional and enabling activities?
performance.

** The proportion of total investments shown in this graph is purely indicative and may vary.

Not applicable.

7 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingctiangte

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Fa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

E,_.I@

/. What is the minimum share of sustainable investments with an environmental objective that are not aligned with
EU Taxonomy?

Not applicable.

[ ] . L . . .
M  Whatis the minimum share of socially sustainable investments?

Not applicable.

Ay@SadySyidaa I NB hiKSNE X

environmental or social safeguards?

& 2 Kl Ay Ot dzZRSR dzy RSNJ a1 H

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market InstrumenBsich instruments may be used for
the purposes of capital preservation

There are neanvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned
with the environmental and/or social characteristics that it promotes?

A

No. The Suf-und does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name

BlueBay Emerging Market Corporate Bond Fund

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Legal entity identifier
EETXHCVYTYHJIXYFHF

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E

Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E

Taxonomy

It will make a minimum o$ustainable investments

with a social objective: %

Does this financial product have a sustainable investment objective?

.. No

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

aar
w . . - e .
_’ What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsurtol consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for tf@n8lLko beorientated towards

better ESGated issuers (ESG Integratidn YA G Ay 3 SELIZ &dz2NB 2
t S@Stz 2N 2y
1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key

ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

ly 20SNIft 9{D

issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

by @
(i KS wIYRINY yBHS @ aLmStital NJ

Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Fossil Fuels

Oil sands: Exploration and production

Thermal coal extraction: >5% of revenues/operations

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeé 2Fundakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactettics of the Sutf-und are as follows:

I. The share of in scope fixed income securities held by theCdty R 6 KA OK | NB 02 GSNBR

ESG evaluation.

08 (K

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3

g KA OK

fAYA(GE SELRADINB (2 AaadsSNE sArA0GK

t SOSt T 2NIFYSOKEAWAZHMINYISOATFAOIE 20T & LISNIGKS
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglewice the issuer is improving its ESG practices or is willing to engage

with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

I Ww@S
Ly@Sa

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

8 As from5h January 2026, the Stlund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

Not applicable.

B

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i AAIYAFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Suund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1

Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where tthe isase

include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where thresholds
are set against these indicators. time event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to addribssPAl, such as investigating the management of

the underlying issue/ engagement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investmeant exposureof the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarslowever it
should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected
that PAI indicators will cover a greater portion of the@S & G YSy i

therefore allow for better insight in the adverse impacts caused by investee ergitgsupport more

effectiveconsideration othem.

alyl3SNDa

Exclusions applied by the SEtnd. In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI 14psw involved in oiand gas

exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of their
revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

Ay #Sa

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of &S factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are

then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaingofaid
assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG

analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
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Good

governance
practices include
sound
management
structures,

ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequentinformation comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in théest interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomernmmental
organisations, industry groups, media channels specialising in ESG news flow, as weltsttzinS 4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided & anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfeadara INB R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdz/ Rb)eésybiakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

In line withthe SUlC dzy RQa Ay @S a G Y S yillirdsL(@B.67R6Dd the SkBidzyTRY &4 Gy Siig 20 aaSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the Sufund.

At a maximum, the remaining ortlird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial

product?
¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdzad GAazy FLILXASE (G2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S8S f2y3 2N aK2NI L

Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYAYy3 ILILX ASR 2NJ AT SELRAMNNBE (2 &dzOK AaldzSNI Aa
ofthelnvestmena | Y 3SNDR& 9{D LYy(dSaNIGAZYyd LT GKS A&&dzSNI A& SEOf o
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dg&S R (12 KI @S W@OSNE KAIKQ 9{D Nrxaia la
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & a gl LJA 2y AaadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINRI OK (2 I OlA @S enfidnyd @onwts theél E/S Yy R
characteristics.

g A
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TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia FyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S
Fund.
£ Towhat minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUifexonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability or reliable data
increases over time.
As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%.
Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@nhomy
To comply with
the EU Taxonomy, 3 Yes:
:Zss;r;::;xde 3 Infossilgas @ In nuclear energy
limitations on 'H No
emissions and
switching to
renewable power
or low-carbon
fuels by the end of The two graphs below show in orange the minimum percentage of investments that are aligned with
e Fo’h"""ea’ EU Taxonomy. As there is no appropriate methodology to determine the Taxoraligpment of
:::‘:fi:'i;cfu de sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
comprehensive financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
safety and waste in relation to the investments of the financial product other than sovereign bonds.
management
rules. 1. Taxonomy-alignment of investments 2. Taxonomyalignment of investments
including sovereign bonds* excluding sovereign bonds*
Enabling activities
directly enable
other activities to
make a substantial 0%
P = Taxonomy- = Taxonomy-
contribution to an . . . .
environmental aligned (no fossil aligned (no fossil
objective. gas & nuclear) gas & nuclear)
0,
Transitional Non Taxonomy- 100% N_On Taxonomy- L0l
activities are aligned aligned
activities for which
low-carbon Thisgraphrepresents100%of the total investments™
alternatives are not R R R R R R
yet available and *C2NJ 0KS LJzN1J2aS 2F GKS&aS 3INILKAEASEZ WazgSNBA3TyY
among others have ** The proportion of total investments shown in this graph is purely indicative and may vary.
greenhouse gas
emission levels
corresponding to
the best
performance. What is the minimum share of investments in transitional and enabling activities?
Not applicable.
9 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingctiangte
a0t AYFGS OKIFy3aS YAGAIFGAZ2YED YR R2 ¢ye éxplanat@ynbtd ih e Ighard @ K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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b
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

A

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

;I@

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the

£.. EU Taxonomy?

Not applicable.

a What is the minimum share of socially sustainable investments?
Not applicable.

£y Kl AygSaidySyda NB AyOftdRSR dzyRSNJ al W hiKSNEZ

environmental or social safeguards?

The Sub~und may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumen®ich instruments may be used for
the purposes of capital preservation

There are nanvironmental or social safeguardpplicable to such instruments
Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

No. The Suf-und does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The
Taxonomy
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

EU
is a

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Emerging Market High Yi€larporateBond Fund

Does this financial product have a sustainable investment objective?

Legal entity identifier
549300741JHIYFOXZM

Environmental and/or social characteristics

.. . Yes

ia
W

r

2

It will make a minimum o$ustainable investments
with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

It will make a minimum o$ustainable investments
with a social objective: %

.. No

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi

activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management

of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards

better ESGated issuers (ESG Integratidnh YA G Ay 3 S ELJR & dz2NB

Ly 2@0SNI (¢ t S@Stz 2N 2y

9{D

issues such as climate clggn(ESG Engagement).

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

2 ye A&aadzsSNa

i KS wag/RONY Iy\SGS @ alanstital NJ
Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

Negative Screening and ESG Norms Based Screening approBlbds)lowing issuers are excluded:
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Fossil Fuels

Oil sands: Exploration and production

Thermal coal extraction: >5% of revenues/operations

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratitied

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability

factors relating to
environmental,

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Funda&kdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactettics of the Sulf-und are as follows:

I. The share in scope fixed income securities held by theGSdly R 6 KA OK | NB 02 3SNBR

ESG evaluation.

08 (K

Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3

g KA OK

fAYA(GE SELRADINB (2 AaadsSNE sA0GK

t SOSt T 2NIFYSOKEAWAZHMINYISOATFAOIE 80T & LISNIGKS
thereafter, to 10% of the SuBdzy RQ& y Si FadaSdaod | y& SELR&dzNB 3
case basis depending on whether there iglenice the issuer is improving its ESG practices or is willing to engage
with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

I W@ S
Ly @Sa
YIS NE

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

rom5th January 2026, the StiEund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
10t ratifiedhe UN Human Rights Convention on Torture and Punishment.
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.

¢KS 9! ¢tFE2y2Ye &asSdia 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYATFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
'“ environmental or social objectives. ) , sustainability factors?

X  Yes, the Subund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the SEhnd. In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI li#ipse involved in oiand gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of their
revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

I Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where ttlis isase
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where thresholds
are set against these indicators. time event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to addribssPAl, such as investigating the management of
the underlying issue/ engagemefur better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhimat-party ESG vendarsioweveyit

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaingofaid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise versiostahtteed ESG evaluation, the analysis is based

on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assignediantamtal ESG (Risk) Rating which
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breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and
/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgomemmental
organisations, industry groups, media channels specialising in ESG news flow, as weltisxtgzinS 4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided & anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YS& 9{D 2dzilidzia FTNRY (G(KS 9{D lylfeara | NBE R20dzYSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsrthsScreening; and (i) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdzy Rb)eéybiakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

1'a LINIL 2F GKS Ly@SadavySyid alylr3ISNRa LINRPLINASGENE 9{D SgI
NA&ala 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl GA Coverafl &nd I a8 A 3y
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consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory or be $ject to strategic engagement specifically on the governance gitlassessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited tdactors such as: ownership structures, board independence and
accountability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

(@)
D) 7]

In line withthe SUlC dzy RQa Ay @S54 i Y S yillirdsL(BB.6 7R the SuBidzytRII-&a Gy Siig 28 a 4 S G a
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

g At

At a maximum, the remaining orthird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial

product?
¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdad GAazy FLILXASE (2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S8S f2y3 2N aK2NI L

Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYyAYy3 ILILX ASR 2NJ AT SELRAMINBE (2 &dzOK AaldzSNI Aa
ofthelnvestmena | Y 3SNDR& 9{D LYy(dSaNIGAZYyd LT GKS A&&dzSNI A& SEOf o
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dg&S R 12 KIF @S W@GSNE KAIKQ 9{D Nxaita la
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & a gl LJA 2y AaadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINR2IF OK (2 | OlA @S enfidnyd @& theél E/S Yy R
characteristics.

g A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
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restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivative instruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia FyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsul the S
Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUifexonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaxdBomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
including sovereign bonds* excluding sovereign bonds*
0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
0,

Non Taxonomy- — Non Taxonomy- 100%
aligned aligned

Thisgraphrepresents100%of the total investments™

*C2NJ 0KS LJzN1J2aS 2F GKS&aS 3INILKAEAZEZ WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU
Taxonomy?

Not applicable.

11 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiamgee

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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a What is the minimum share of socially sustainable investments?

/.. Jot applicable.

2 Kl G Ay@SadtaySyida FNB AyOf dzZRSR dzyRSNJ alH hiKSNEZ
environmental or social safeguards?

The SublFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumergich instruments may be used for the
purposes of capital preservation

There are neanvironmental or social safeguardpplicable to such instruments

&

Yo
: Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
’V‘E the environmental and/or social characteristics that it promotes?

No. The Suf-und does not have a reference benchmark for the purpose of implementing ESG considerations.

@ Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Emerging Markktvestment Grade Corporate Bond Fun

Does this financial product have a sustainable investment objective?

Legal entity identifier
L6NJ1ZMD5M4CPC8XSC

Environmental and/or social characteristics

.. . Yes

i

b

It will make a minimum o$ustainable investments
with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

It will make a minimum o$ustainable investments
with a social objective: %

g,

.. No

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi

activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards

better ESGated issuers (ESG Integratidnh YA G Ay 3 S E LI & dz2NB
t S@Stz 2N 2y
Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

y 208SNrft 9{D

issues such as climate clggn(ESG Engagement).

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

i2 Iye AaadsSNH
i KS wIROINY lyBHS @ aLmStital NJ

Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:

177

g AGE

alL



Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

. maintenance/service/management, use, storage and transport of cluster
Controversial Weapons

0O munitions and antpersonnel landmines, chemical & biological weapo
Q Producers of depleted uranium and nuclear weapons, undetectable
_8 fragmentation weapons, incendiary weapons and blinding laser weapon:
=
) Oil sands: Exploration and production
O  Fossil Fuels
Thermal coal extraction: >5% of revenues/operations
Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
0]
-
@ .
Q Corruption: Not party
S . .
" UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratitied
TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.
What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?
Sustainability The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
indicators exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure

measure how the Wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
environmental or Of the ESG characteristics promoted by the-Subd. The sustainability indicators used to assess, measure and monitor the
social ESG charactetiss of the Subd~und are as follows:

characteristics
promoted by the
financial  product
are attained.

I. The share of in scope fixed income securities held by theCdty R ¢ KA OK I NB O2@SNBR o0& (K
ESG evaluation.

Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration
AONBSYyAy3a 6KAOK fAYAGA SELIRadNB (2 A&aadsSNBR sAGK | w@s
t SOSt T 2NIFYSOKEAWAZHMINYISOATFTAOIE 20T & LISNIGKS Ly@gSa
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglenice the issuer is improving its ESG practices or is willing to engage
with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

12 As from5th January 2026, the StHund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

¢KS 9! ¢tFE2y2Ye asSdia 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

Not applicable.

¢KS aR2 y20 &AAIYAFAOFYy(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'ii Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Subund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the SEhnd. In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI lifipse involved in oil and gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of their
revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

I Escalatioractivitiesby the SubFund. For corporate issuers, exampté$Als where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where thresholds
are set against thesendicators. Inthe event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to addribssPAl, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting imprams. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarkslowever,it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee enttiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of &S factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed andinalisedby the Fixed income members of the Responsible Investment (RI), je@anitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assgned ESG metrics (particularly the Fundamental ESG (Risig)RAthew issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
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ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequentinformation comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in théest interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomernmmental
organisations, industry groups, media chanrsplscializingn ESG news flow, as well asth&i? dz& S 4S5 0G2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided & anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfeadara INB R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdz/ Rb)eésybiakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.
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What is the policy to assess good governance practices of the investee companies?

14 LINIL 2F GKS Ly@SadavySyid alylr3ISNRa LINRPLINASGEFENE 9{D SdI
NA&la 2y GKS 3F2@0SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd | a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

7 ¥
)
In line withthe SUlC dzy RQa Ay @S54 G Y S yillirdsL(BB.6 7R the SuBidzytRI-&a Gy Siig 28 a 4 S G a
fixed income securities in scope which are aligned with the E/S characteristics promoted by #Ren8ui#1), subject to

any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

g At

At a maximum, the remaining orthird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial
product?

¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdad GAazy FLILXASE (2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S f2y3 2N aK2NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYyAYy3 ILILX ASR 2NJ AT SELRAMNNBE (2 &dzOK AaldzSNI Aa
ofthelnvestmena | Y 3SNDR& 9{D LYy(dSaNIGAZYyd LT GKS A&&dzSNI A& SEOf o
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is g6 R (12 KI @S W@GSNE KAIKQ 9{D Nxaia la
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & a gl LJA 2y AaadzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINR2IF OK (2 | OlA @S enfidnyd @& theél E/S Yy R
characteristics.

g A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivative instruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia FyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsul the S
Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUifexonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaX8Aomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraligpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
including sovereign bonds* excluding sovereign bonds*
0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
0 0

Non Taxonomy- - Non Taxonomy- 100%
aligned aligned

Thisgraphrepresents100%of the total investments™
*C2NJ 0KS LJdzN1J2aS 2F GKS&aS 3INILKAEAZEZ WazgSNBA3TyY

** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

13 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiamgee

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU

r.d ra
are Taxonomy?
sustainable .
investments with an Not appllcable.

environmental
objective that do ~ Whatis th L. h f ial inable i iments?
not take into ‘5._‘ at Is the minimum share of soualysustalna e Investments:
account the criteria
for environmentally

sustainable Not applicable.
economic activities
under the EU . oA . .. N o LA e A i . ~ i ; .
Taxonomy. o Kru Aygsatysyta N5 AYOtdRSR dzyRSNJ 41 H hUKSNEZ G6KFU A
@ or social safeguards?
The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumergich instruments may be used for the
purposes of capital preservation
There are neanvironmental or social safeguardpplicable to such instruments
: Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
M environmental and/or social characteristics that it promotes?
Reference No. The Sufrund does not have a reference benchmark for the purpose of implementing ESG considerations.
benchmarks are
indexes to
measure whether
the financial

product attains the
environmental or
social
characteristics that
they promote.

@ Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name

BlueBay Emerging Market Select Bond Fund

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Article 8)

Legal entity identifier
162TOWAMBL26Q9NDNV"

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E

Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E

Taxonomy

It will make a minimum o$ustainable investments

with a social objective: %

Does this financial product have a sustainable investment objective?

.. No

X

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum  proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

F
L m
-’ What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFauid consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the

riskiest ESG issuers and setting eligibility requirements for such issuers for #f@n8lLko beorientated towards

better ESGated issuers (ESG Integratidn YA G Ay 3 SELIZ & dz2NB i 2
t S@Stz 2N 2y
1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key

ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental

by 20SNIft 9{D

issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /

ye AaadzsSNE
i KS wIYRINY yBGS @ aLmStital NJ

Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Fossil Fuels

Oil sands: Exploration and production

Thermal coal extraction: >5% of revenues/operations

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratitied

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeé 2Fundakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactetiss of the Subd-und are as follows:

I. The share of in scope fixed income securities held by theCdty R 6 KA OK | NB 02 GSNBR

ESG evaluation.

08 (K

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3

g KA OK

fAYA(GE SELRADINB (2 AaadsSNE sArA0GK

t SOSt T 2NIFYSOKEAWAZHMINYISOATFAOIE 20T & LISNIGKS
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglewice the issuer is improving its ESG practices or is willing to engage

with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

I Ww@S
Ly@Sa

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

14 As from5th January 2026, the StHund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

u
. x
x

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYATFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

B2

X  Yes, the Sulbund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the SEhnd. In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI 14) or those involved in oil and gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of their
revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

I Escalatioractivitiesby the SubFund. For corporate issuers, exampté$Als where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where thresholds
are set against thesedicators. Inthe event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to addribgsPAl, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarslowever it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yI I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entities support more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaingofaid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
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Good

governance
practices include
sound
management
structures,
emblovee

analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG regainents by the Sulund. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmewfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomernmmental
organisations, industry groups, media channels specialising in ESG news flow, as weltsttgzinS 4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided &5 anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfeadara INB R20dzyrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& G(GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdzy Rb)eéybiais 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
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- turnover
reflecting the
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from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held
RSSYSR (2 KI@S W@SNE KAIKQ 9{D NAR&1a Rdz§ (2 3I20SNYyI yO
performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on
governance, considerations take account of conventional corporate governance, as well as broader governance related
matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well

as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

-
D ya

In line with the SUlC dzy RQa Ay @S54 G Y S yillirdsL(@B.67R6Dd the SkBidzyTRY &4 Gy Siig 20 a aSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8ui#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the Sufund.

At a maximum, the remaining orthird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdd GdAazy FLILXASE (G2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S f2y3 2N aK2NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
ol aSR {ONBSYAYy3 ILILX ASR 2NJ AT SELRA&AMINBE (2 &dzOK AaldzSNI Aa
ofthelnvestmena | Y 3SNDR& 9{D LYy(dSaNIGAZ2ZYyd LT GKS A&&dzSNI A& SEOf o
based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dg&S R (12 KI @S W@OSNE KAIKQ 9{D Nrxaia la
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie
with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the
corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SuFund may take short positions using credifde dzf & a gl LJA 2y Aa&adzSNE RSSYS
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa I LILINRIF OK (2 | OlA @S enfidnyd @& theél E/I Yy R
characteristics.

g A

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
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limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
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comprehensive
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management
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Enabling activities
directly enable
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contribution to an
environmental
objective.

Transitional
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activities for which
low-carbon
alternatives are not
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among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivative instruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsul the S
Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit iavestin any sustainabl@évestmentwithin the meaning of thé&eUTaxonomy
However, the position wilbe kept under review as the underlyingles are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax88omy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresents100%of the total investments**

*C2NJ 0KS LJdzN1J2aS 2F GKS&aS 3INILKAEAZXZ WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU
Taxonomy?

Not applicable.

15 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiamgee

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Faa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

a What is the minimum share of socially sustainable investments?

7
Not applicable.

2Kl G Ay@SaitdySyida NS AyOf dzZRSR dzyRSNJ 41l H hGKSNEZ 6KI
or social safeguards?

The SubHFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumergich instruments may be used for the
purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

-

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
the environmental and/or social characteristics that it promotes?

4
{ .

No. The Sulf-und does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
| :I More productspecific information can be found on the website:

https://www. rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Sustainable Product name Legal entity identifier
investment . .
TTEETE an BlueBay Emerging Mark®inconstrained Bond Fund 549300MVR2RDXFI8STV.

investment in an
economic  activity
that contributes to
an environmental
or social objective,

provided that the ... Yes .. \[o]

investment  does

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

not  significantly It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S
harm any with an environmental objective: % characteristicsand while it does not have as it
environmental  or objective a sustainable investment, it will have
social  objective minimum proportion of _ % of sustainabl
and that the investments

investee

companies follow

good governance in economic activities that qualify a with an environmental objective in economi

practices. environmentally sustainable under the E activities that qualify as environmentall
Taxonomy sustainable under the EU Taxonomy

The EU in economic activities that do not qualify ¢ with an environmental objective in economi

Taxonomy is a environmentally sustainable under the E activites that do not qualify as

classification Taxonomy environmentally sustainable under the E

system laid down Taxonomy

I IR (L) with a social objective

2020/852,

cEEldEY & L It will make a minimum o$ustainable investments X It promotes E/S characteristics, bl not make any

i ) with a social objective: % sustainable investments

environmentally

sustainable

economic .‘EP\

activities. That !E":d What environmental and/or social characteristics are promoted by this financial product?

Regulation  does

not lay down a list

of socially

sustainable The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose

economic business activities and/or conduct take an appropriate and responsible approach to ESG.

activities.

Sustainable On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management

investments with  Of climate change and waste. The social characteristics promoted by theusubwhere relevant include, but are not

an environmental  limited to, appropiate and responsible management of employee relations and health and safety practices.

objective might be
aligned with the
Taxonomy or not.

Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in
harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and limiting exposure to the
riskiest ESG issuers and setting eligibility requirements for such issuers for tf@n8lLko beorientated towards
better ESGated issuers (ESG Integratidna YA G Ay 3 SELR&dZNB (2 Fye A&a&dSNE Al
Fy 2@8SNIff 9{D fS8@St3x 2N 2y (KS wCHHRONMY Iy\)5GS @ alASHIAF NI &L

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental
issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Fossil Fuels

Oil sands: Exploration and production

Thermal coal extraction: >5% of revenues/operations

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratitied

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeé 2Fundakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactetiss of the Subd-und are as follows:

I. The share of in scope fixed income securities held by theCdty R 6 KA OK | NB 02 GSNBR

ESG evaluation.

08 (K

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3

g KA OK

fAYA(GE SELRADINB (2 AaadsSNE sArA0GK

t SOSt T 2NIFYSOKEAWAZHMINYISOATFAOIE 20T & LISNIGKS
thereafter, to 10% of the Sub dzy RQ& ySid FaaSidaod !'ye SELR&d2NB (b WISNE
case basis depending on whether there iglewice the issuer is improving its ESG practices or is willing to engage

with the Investment Manager on mitigating key Sustainability Factors or Sustainability Risks.

I Ww@S
Ly@Sa

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

16 As from5th January 2026, the StHund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYATFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the S&ond. In the case of corporate issuers, examples include, but are not
limited to: controversial weapons producers (RTS Table 1, PAI 14) or those involved in oil and gas
exploration and production (oil sands) or thermal coal extraction (when deriving more than 5% of their
revenuegoperationsfrom it) (covering elements of RTS Table 1, PAlf ar

I Escalatioractivitiesby the SubFund. For corporate issuers, exampt#sPAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAls, where thresholds
are set against thesendicators. Inthe event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to addrigmsPAI, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarslowever it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of ¥ factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending
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on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESfetrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can bedantaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes taht which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of irsters.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomermmental
organisations, industry groups, media channels specialising in ESG news flow, as weltisttgzinS 4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alyF3aSNRa 9{ D S@I t dzithirdpary ESGRentoisdrdySided &5 anRriplit and iFdNad Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

Y88 9{D 2dziLidzia FTNRBY GKS 9{D lIylfeadara INB R20dzyrSyidSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (i) ESG
Integration which limits the SuB dzy RQ& SELR &dz2NB (2 A&d&dzSNB RSSYSR o6& (GKS L
risks to 10% of net asee! y& SELR adz2NB (2 WOSNE KAIKQ Cdzy Rb)eéy biakis 9 { D
depending on whether there is evidence the issuer is improving its ESG practices or is willing to engage with the Investment
Manager on mitigating key Sustainlily Factors or Sustainability Risks. Of the two ESG metrics generated, the Fundamental

ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment£SG Score, i
not binding, as this refers to the inwesent materiality of the ESG factors and risks. For full details of the ESG requirements
applicable to the SuBund, please refer teection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

Not applicable.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax

include

compliance.

Asset allocation
describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for
atransitiontoa
green economy.
operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

What is the policy to assess good governance practices of the investee companies?

& LI NI
NA&1& 2Y

iKS
iKS

Ly@SaidySyi
I320SNYI yoOS

albylr3aIsSNRna

LAEEIF NI A&

LINR LINR S G I NB

consequently systematically accounted for within the 10% net exposure limit applied by tHeuSdbAny issuer held

RSSYSR (2

KI &8

WFS NE

KA3IKQ

9{ D

NAala RdzsS G2

performance trajectory obe subject to strategic engagemt specifically on the governance pillar.assessing issuers on

governance, considerations take account of conventional corporate governance, as well as broader governance related

matters.These include, but are not limited to, factors such as: ownership structures, board independence and
accounability, management quality, incentives and remuneration, accounting practices, business growth strategy, as well
as broader issues of culture and ethical conduct.

In line with the SukC dzy RQ &

Ay @Sail Yy Sopdf the BubCAdgyeRzQ al y SEiS Haata S d a

What is the asset allocation planned for this financial product?

securities in scope which are aligned with the E/S characteristics promoted by tHeuSdl{#1), subject to any security
which the Investment Manager is in the process of selling becausddahger meets the ESG considerations applied by the

SubFund.

At a maximum, the remaining0%may be held in Cash (within the 20% limit set out in this Prospectus) and intstrart
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S characteristics

Investments

#1 Aligned with E/S Charateristics

or social characteristics promoted by the financial product.
#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

#2 Other

includes the investments of the financial product used to attain the environmental

How does the use of derivatives attain the environmental or social characteristics promoted by the financial

product?

¢t KS

Lyosadysyd
asset (i.e. credit default swaps). The SLidzy R Qa

al yF3SNRa

9{D SOl tdd GAzy |
FoAtAle

LILIX A Sa 2

G2 GF1S t2y3 2N aK2NI

grAft 0S

9{D Sgt
I dzi 2 Y G A Covefratl @nd | aa A 3y

A2 SNy I yO

y

TAYLY

L.

Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms

0FaSR {ONBSyAy13
ofthe Investmena | y I ASND A

F LILX ASR 2NJ AT SELRAdDINB (2
9{D LyGSaNridAaAz2ysd LT

GKS A&aadzsSN Aa

based Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the
aforementioned screens, but it is dgeS R

i2 KI@$S

YOS NE
Integration, then long exposure to such issuers in aggregate is limited to 10% of net assets. Such limit applies te securitie

KAIKQ 9{D NR&ala I&

with direct exposure to the issuer (i.e. corporaie sovereign bonds) and securities with indirect exposure where the

corporate or sovereign issuer is the underlying (i.e. credit default swap). The 10% limit allows for netting of exposure,
meaning that the SulFund may take short positions using credifde dzt (i
risks to reduce its aggregate long exposure and remain within this limit on a net basis. Any such short positions may be
taken as part of the SuBdzy RQa |

characteristics.

LILINZ I OK
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TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia FyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S
Fund.
L) To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUifexonomy
To comply with However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
the EU Taxonomy, increases over time.
the criteria for
E‘:?:;ﬁ:i;";”de As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
Fro s minimum share of investments in transitional and enabling activitigsin the meaning of th&eUTaxonomy isherefore
switching to set at 0%
renewable power
:’r 'f“é‘ci‘;b"” - Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaXdAomy
uels by the end o
2035. For nuclear
energy, the 3 Yes:
criteria include .
comprehansive 3 Infossilgas 9 In nuclear energy
safety and waste 'H No
management
rules.
Enabling activities
directly enable ) o ) ) )
other activities to The two graphs below show in orange the minimum percentage of investments that are aligned with
make a substantial EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
CO"FFibUtion toan sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
e';f”mf’"‘e“‘a' financial product including sovereign bonds, while the second graph shows the Taxoswdigryment only
LI in relation to the investments of the financial product other than sovereign bonds.
Transitional i :
a::i.:;i:n:m 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
. including sovereign bonds* excluding sovereign bonds*
low-carbon
alternatives are not
yet available and 0%
among others have ] Taxonomy- L] Taxonomy-
greenhouse gas aligned (no fossil aligned (no fossil
emission levels gas & nuclear) gas & nuclear)
corresponding to
0,
the best Non Taxonomy- 100% Non Taxonomy- 100%
performance. aligned aligned
Thisgraphrepresents50%of the total investments™
*C2NJ 0KS LJdzN1J2aS 2F GKS&aS 3INILKAEAX WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.
What is the minimum share of investments in transitional and enabling activities?
Not applicable.
17 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiangee
a0t AYFGS OKIFy3aS YAGAIFGAZ2YED YR R2 ¢ye éxplanat@ynbtd ih e Ighard @ K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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A
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

;41 What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU

NS

Ay Ot dzZRSR

Taxonomy?
Not applicable.
a What is the minimum share of socially sustainable investments?
Not applicable.
- 2KEG Ay@SaldySyida
Y | environmental or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

dzy RSNJ &l H

hiKSNEZ

SubFund such as Cash, shtetm bank certificates and Money Market InstrumenBsich instruments may be used for

the purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
the environmental and/or social characteristics that it promotes?

A

No. The Suf-und does not have a reference benchmark for the purpose of implementing ESG considerations.

E_,_.I@

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Financial Capital Bond Fund

Does this financial product have a sustainable investment objective?

Legal entity identifier
549300V6PSZE4CFW34

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments
with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

.. No

promotes Environmental/Social (E/S

characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

establishing a list

of

environmentally

sustainable

economic

activities. That AEra
Regulation  does W
not lay down a list

It will make a minimum o$ustainable investments X It promotes E/S characteristics, batll not make any
with a social objective: % sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

of socially

sustainable . . . L L -

economic The environmental and social characteristics promoted by theFsuta consist in favouring investment in issuers whose
activities business activities and/or conduct take an appropriate and responsible approach to ESG.

Sustainable

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by th&uBbwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

investments  with
an environmental
objective might be
aligned with the Via the promotion of the above environmental and social characteristics, the=@uth aims to achieve a reduction of
Taxonomy or not. harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratienlting in the exclusion of any issuers
GAOGK || WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige (ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelo0dio)

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

Nuclear Energy >5%revenues from mining, production or supply

Distribution/Retail: >5% of revenues

Tobacco
Production: >0% of revenues

UN Global Compact Noncompliance

ublaianos

Financial Action Task Force high risk

Controversial Jurisdictions
Listed on United Nations Security Council Sanctions

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The Sub~und does not have a reference benchmark either for the purpose of implementing ESG considerations nor for
performance comparison.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactettics of the Sutf-und are as follows:
I. The share of in scope fixed income securities held by theCdty R ¢ KA OK | NB O2@SNBR o0& (K
ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3a 6KAOK SEOfdRSE A4&8dSNE 6AGK I WOSNE KAIKQ C
2y GKS WIIOENFLIFOERA QIAffEey & LISNI §KS Ly@gSadySyid al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and
does the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant hari
any environmental or social sustainable investment objective?

Not applicable.
¢KS 9! ¢LFE2y2Yye &aSdia 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 aAx3ayAFTAOLFIYyld KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tiiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.
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" ¥ Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Subund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

9 Exclusions applied by the SElnd. In the casef corporate issuers, examples include, but are not
limited to: restricting UN Global Compact neompliant companies (RTS Table 1, PAI 10),
controversial weapons producers (RTS Table 1, PAI 14); or

i Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAIs 13 and Table 2 PAI 4). There is an escalation frameimopkace for such PAIs, where
thresholds are set against these indicatorstHe event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to address the PAI, such as investigating the
management of theunderlying issue/ engagement for better insight and/ or requesting
improvements. The progress made by any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment exposditbe SubFund to such issuer.

The Investment Manager sources information on PAI indicators frina-party ESG vendarsiowever, it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy G al yI 3SND&a Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee entiiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio of subordinated debt securities in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary

The investment issuer ESG evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk)
?trategy guides Rating (which refers to the assessment &@Efactors/risks), and an Investment ESG Score (which denotes the
investment extent to which the ESG factors/risks are investment relevant/material). The key metric which can lead to
decisions based on additional restrictions on investment is the Fundamental ESG (Risk) Rating. Tiharabts conduct the initial

factors such as ESG evaluation assigning the ESG metrics. These are then reviewed and finalisefebxadtircome members
investment of the Responsible Investment (RI) tegororitised depending on the assigned ESG risk. The process operates by
objectives and risk consensus. There is a formal review of the ESG evaluations every two years, although it can be initiated sooner
tolerance. where the analysts have sufficient cause to question the ongoingtyatitthe assigned ESG metrics (particularly

the Fundamental ESG (Risk) Rgjti A new issuer cannot be invested without prior ESG analysis to ensure it is
suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary ESG analysis
can be undertaken as a minimum. A more concise version aftdrelard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG
evaluation, subsequent information comes to light which results in an issuer being assignethenEntal ESG
(Risk) Rating which breaches the ESG requirements by th&uBub In such instance, the issuer would be
disposed of as soon as possible and / or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:

1 How the issuer is perceived from third party ESG information providers.

1  How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

Good
governance
practices
sound
management
structures,
employee
relations,
remuneration of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental
organisations, industry groups, media channels specialising in ESG news flow, as weltistgzinS a4 SOG 2 NJ ONBRA
knowledge of issuer, sector and regionput fromthird-party ESG vendoraay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
al yF3SND&a 9{ D SgI t dzithirdpary ESGenitoisdrdydided 85 arRnrput and iFddd ot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YS& 9{D 2dzilizia FTNRY (G(KS 9{D lylfeara | NBE R20dz¥YSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBswthsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIAKQ{DdzgRARXEYOINI GAy3a | O0O2NRAYy3 (2 GKS Ly@dSadyvySyil
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scoraptshinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buthd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

la LINIG 2F GKS Ly@SadySyid alyl3aSNDRaE LINRPLINASGEFENE 9{D Sgt
NRala 2y GKS 3I20SNYIFyO0OS LIAfEFNI A& Fdzi2Yl A Qovefrafl &nd F & A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matieise include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

JO\
D v

In line with the SUC dzy RQa Ay @SaGySy i LR tCdgerRQal by StaS r-aaia Spim: o2 % 4 S |
securities in scope which are aligned with the E/S characteristics promoted by tHeu8dl{#1), subject to any security

which the Ivestment Manager is in the process of selling because it no longer meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining 50% may be held in Cash (within the 20% limit set out in this Prospectus) andémshort
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.
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#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢tKS Ly@oSadyYSyid alyl3aSNRa 9{D S@ltdzad GAz2y LILXASE (2 FAYIlY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCSldly RQa ySi | aasSida | yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsulif the S
Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUif@xonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availabilitgliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax8Aomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

18 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiamgee

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035, For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

A
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomlgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxowdigryment only

in relation to the investments of the financial product other than sovereign bonds.

*C2NJ (KS

1. Taxonomyalignment of investments

including sovereign bonds*

= Taxonomy-

aligned (no fossil
gas & nuclear)

Non Taxonomy-
aligned

0%

100%

LJdzN1J2 4SS 2 F

2. Taxonomyalignment of investments
excluding sovereign bonds*

= Taxonomy-

aligned (no fossil
gas & nuclear)

Non Taxonomy-
aligned

100%

Thisgraphrepresents100%of the total investments™

GKSAaS 3INILKAZ WYaz2@SNBAITyY

** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

f.41) What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU

Taxonomy?

Not applicable.

‘ What is the minimum share of socially sustainable investments?

Not applicable.

€22 Kl i

or social safeguards?

The SubdFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

AyoSaiySyia

F NB Ay Of dzRSR

dzy RSNJ a4l H

hiKSNEZ

g Kl

SubFund such as Cash, shtetm bank certificates and Money Market InstrumerBaich instruments may be used for

the purposes of capital preservation

There are ne@nvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with

the environmental and/or social characteristics that it promotes?

lj

No. The Sull-und does not have a reference benchmark either for the purpose of implementing ESG considerations nor

for performance comparison.

;_I@

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The
Taxonomy
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

EU
is a

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2012088and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Global High Yield ESG Bond Fund

Does this financial product have a sustainable investment objective?

Legal entity identifier
22210031BZBOOWU36P"

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments
with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢

.. No

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnl)ting in the exclusion of any issuers

GAOGK || WOHSNE KOASAKIOK ONID- (wAlay] 20 SINIYEX 9 { D f SOBNIZYRNIRY 9 {
Risk Rating on a cabg-case basis

Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approbobds)lowingssuersare excluded:
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Adult Entertainment >10% of revenues from production, distribution and/or retail

Alcohol >10% of revenues from production, disuiion and/or retail

Conventional Weapons >10% of revenues from production

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weago
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

Involved in arctic drilling

Oil & gas exploration and production: >5% of revenues

Oil sands: Exploration and production

>10.000 MW of thermal coal power generation installed capacity

Thermal coal extraction: >5% of revenues/operations

o Fossil Fuels Thermal coal power generation: >5% of revenues/operations
e >1%of revenues from exploration, mining, extraction, distribution or
'8 refining of hard coal and lignite
3 >10%of revenues from the exploration, extraction, distribution or refining
T oil fuels
n >50%o0f revenues from the exploration, extraction, manufacturing or
distribution of gaseous fuels
>50%o0f revenues from electricity generation with a GHG intensity of mor
than 100 g CO2 e/kWh
Gambling >10% revenues from operations or support
Nuclear Energy >5% revenues from mining, production or supply
>5% of revenues from distribution and/or retail
Tobacco
>0% of revenues from producti@nd cultivation
UN Global Compact Noncompliance
OECD Guidelines for Multinational .
) Noncompliance
Enterprises
ESG Controversy Exposure Worst/red score
Financial Action Task Force high risk
Controversial Jurisdictions
Listed on United Nations Security Council Sanctions
w
2 Freedom House Index A score of not free
@
)
a Paris Agreement: Not ratifié®l
S
7]

UN Conventions & Treaties: Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

There may be overlaps across exclusions listed in the table above. For the avoidance of doubt, in case of overlap between
two exclusions, the stricter threshold should apply.

19 As from5th January 2026, the StHund will no longer exclude issuers tihave not ratifiedche UNFCCC Paris Agreement on
Climate Change

20 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.
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therefore used for performance comparison only.

by e

2 Fundiaicbis 9 { D &

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sul~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactetiss of the Sud-und are as follows:

I. The share of in scope fixed income securities held by theCSdty R 6 KA OK |

ESG evaluation.
Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /

Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the

SubFund as detailed in sectionob this Prospectus.
lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy13
iKS

2y

thereafter.
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IV. The share of in scope fixed income securities which are compliant and not in active breach of the ESG integration

AONBSyAy3

gKAOK SEOfdzRSa AaadzsSNBR 6A0K

WKAIKQ CdzyRI

criteria (e.g. evidence an impring ESG performance trajectory or show willingness to improve/where the
Investment Manager has an engagement programme to promote positive change)

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

Not applicable.

B

¢KS 9! ¢tFE2y2Yye &aSdia 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFY(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the SulFund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

9 Exclusions applied by the SEhnd. In the case of corporate issuers, examples include, but are not
limited to: restricting UN Global Compaahd OECD Guidelines for Multinational Enterprises-
compliant companies (RTS Table 1, PAI 10), controversial weapons producers (RTS Table 1, PAI 14) or
those involved in codthermal, hard and lignitedr fossil fuels (covering elements of RTS Table 1, PAls
1-4); or
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

9 Escalatioractivitiesby the SubFund. For corporate issuers, examptédAls where this ithe case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAIls, where thresholds
are set against these indicators. tlme event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the manafement
the underlying issue/ engagement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators frimtt-party ESG vendarklowever, it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy G al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee entities support more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio dfked income securitiem combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcapalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHeéixed income members of the Responsible Investment (RI), teaaritised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiygo¥atid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise versiostahtteed ESG evaluation, the analysis is based

on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assignedlantamtal ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:

7 How the issuer is perceived from third party ESG information providers.
7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmewfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG

Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
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contact/communications, se#lide brokers with ESG capabilities, stakeholders such as regulatorgowemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgsatdzinS 4 SO0 2 NJ ONB RA
knowledge of isuer, sector and region. Input frothird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
al ylr3SNDRa 9{ D el @atd frdrrthirdpany ESGRvendadis®rdy used as an input and it does not define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YSe& 9{D 2dzildzia FTNRBY G(G(KS 9{D lylfeara |NBE R20dz¥YSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBswthsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{ OdzpRAESYOAINE GAyT +F OO2NRAY3I (2 (K FurtheyrdrB,a (i YSy i
issuers which are deemed by the Investment Manager as having high ESG risks are excluded tuy-easaskasis

depending on a range of factors under considenationcluding but not limited to, the evidence of improvement in
mitigating key Sustainability Factors or Sustainability R&kihe two ESG metrics generated, the Fundamental ESG (Risk)
Rating is the binding element as this explicitly relates to the ESG factors and risks. The Investment ESG Scorengs not bindi

as this refers to the investment materiality of the ESG factodsraks. For full details of the ESG requirements applicable

to the SubFund, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

1'&a LINI 2F GKS Ly@SadaySyid alyl3ISNDRa LINPLINARSGFNE 9{D SgIf
2y GKS 3I20SNYIFyOS LRAEEIFN A& Fdzi2Yl A Ol folvedal &nd consepedith | WG
systematically excluded from investmei. assessing issuers on governance, considerations take account of conventional
corporate governance, as well as broader governance related mafteese include, but are not limited to, factors such

as: ownership structures,dard independence and accountability, management quality, incentives and remuneration,
accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

7 O ] What is the asset allocation planned for this financial product?

™ i

In line with the SUWLC dzy RQa Ay @S a i Y 8opeif the BuBCAIDRRQ &l Oy StiStHaaa Sia Attt 0S8 |

securities in scope which are aligned with the E/S characteristics promoted by tHeuSdl{#1), subject to any security
which the Investment Manager is in the process of selling becausddhger meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining0%may be held in Cash (within the 20% limit set out in this Prospectus) and intetrart
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.
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Taxonomy-aligned
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expressed as a share
of:

- turnover
reflecting the
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activities of
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- capital
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investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial
product?

¢tKS Ly@oSadyYSyid alyl3aISNRa 9{D S@lftdza GAz2y | LILX ASa (2
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCSldly RQa ySi | aasida
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsulif the S
Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invdstany sustainable investment within the meaning of BEldTaxonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availatilitgliable data
increases over time.

As theSubFund does not takeommitto invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitiisin the meaning of th&&UTaxonomy iset at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@éfAomy

3 Yes:
3 Infossilgas % In nuclear energy
'H No

21 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

OaO0fAYIFGS OKIFy3aS YAGAALFIGAZ2YED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

A
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomlgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxowdigryment only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
including sovereign bonds* excluding sovereign bonds*
0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
0,

Non Taxonomy- 100% NQH Taxonomy- 100%
aligned aligned

Thisgraphrepresents100%of the total investments™

*C2NJ 0KS LJzN13R2 &S 2F (KSaS 3IANILKaZ Waz2@gSNBAIY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

r.45) What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU
Taxonomy?

Not applicable.

‘ What is the minimum share of socially sustainable investments?

Not applicable.

@y 2 KIHG Ay@gSatySyda INB AyOf dRSR dzyRSN)I &l v hGKSNEZ 6KI G
S # | or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumertigich instruments may be used for the
purposes of capital preservation

There are ne@nvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned
with the environmental and/or social characteristics that it promotes?

A

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.
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Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Global Investment Grade Corporate Bond Fund

Does this financial product have a sustainable investment objective?

Legal entity identifier
549300PWTRFAQBNS52I

Environmental and/or social characteristics

.. . Yes

It will make a minimum o$ustainable investments
with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

.. No

promotes Environmental/Social (E/S

characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

2020/852,

establishing a list . . . . o

of It_W|II mak_e a minimum o$ustainable investments X It pror_notes I_E/S characteristics, butll not make any
environmentally with a social objective: % sustainable investments

sustainable

economic

activities. That 1

Regulation  does [ 8§~ What environmental and/or social characteristics are promoted by this financial product?

not lay down a list

of socially

sustainable

economic The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
activities. business activities and/or conduct take an appropriate and responsible approach to ESG.

Sustainable On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management

investments with  Of climate change and waste. The social characteristics promoted by thEuBabwhere relevant include, but are not
an environmental  limited to, appropiate and responsible management of employee relations and health and safety practices.

objective might be
aligned with the
Taxonomy or not.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnljting in the exclusion of any issuers
gAOGK || WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI
1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

9 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weagpo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

arelodio)d

212



Tobacco Production: >0% of revenues

subiaianos

Financial Action Task Force high risk

Controversial Jurisdictions
Listed on United Nations Security Council Sanctions

Corruption: Not party

UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

TheSublCdzy RQa oSy OKYI N] R2Sa 2 Fundiaicbis 9 { D &

therefore used for performance comparison only.

y2i AYLX SYSyld |ye

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The SubFund aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
where the corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charaeristics of the Sulf-und are as follows:
I. The share of in scope fixed income securities held by theCSdty R ¢ KA OK | N3 O2@SNBR o0& (K
ESG evaluation.
II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.

lIl. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSYyAy3d sKAOK SEOfdzRSE A&&adSNAR 6AGK || WOSNE KAIKQ C
2y (KS WIA2OENFLIGOS®A QIAffffe 0 & LISN) G6KS Ly@gSadySyd al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

Not applicable.

¢KS 9! ¢LFE2y2Yye &aSdGa 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 aAx3ayAFTAOLFIYyld KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tiiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

22 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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The investment
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investment
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factors such as
investment
objectives and risk
tolerance.

x 90
%

“ Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Subund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

9 Exclusions applied by the SEhnd. In the casef corporate issuers, examples include, but are not
limited to controversial weapons producers (RTS Table 1, PAdr14)

i Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framewgikce for such PAIls, where thresholds
are set against these indicators. In the event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting improvemdititsprogress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhimak-party ESG vendarslowever,it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of they 3Sa G YSy G al yI 3SND&a Ay@Se
therefore allow for better insight in the adverse impacts caused by investee entities support more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio difked income securitie combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcag@lysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiygofatid

assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, ayreliminar
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequat information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and intte best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
1 How the issuer is perceived from third party ESG information providers.

1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption, the
extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the public
sector and governmerofficials and the inherent sustainability footprint of the business on the planet and society;
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- Governance and management by considering the nature of the business growth strategy, legal ownership structure,
management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management efforts
and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgs2tdzinS 4 SOG 2 NJ ONB RA
knowledge of issuer, sector and regionput fromthird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
al yF3SND&a 9{ D SJI t dzthirdpary ESGentoisdrdySided 8 arRinpuit &nd Fdd@ Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YS& 9{D 2dzilizia FTNRY (G(KS 9{D lylfeara | NBE R20dz¥YSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBswthsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIAKQ{DdzgRARXEYOINI GAy3a | O0O2NRAYy3 (2 GKS Ly@gSadyvySyil
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scoraptshinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buthd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

la LINIG 2F GKS Ly@SadySyid alyl3aSNDRaE LINRPLINASGEFENE 9{D Sgt
NRala 2y GKS 3I20SNYIFyOS LMAfEFNI A& Fdzi2Yl A Qovefrafl &nd F & A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matieise include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

In line with the SWC dzy RQ& Ay @S a i Y S yiliirdsL(@5.67R0ak the SuBiidzyTRIIaa Gy Siilig 2 a 4 S G a
fixed income securities in scope which are aligned with the E/S characteristics promoted by tRen8ul#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sulund.

g At

215



Taxonomy-aligned
activities are

At a maximum, the remaining ortaird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

expressed as a share

of:

- turnover
reflecting the
share of revenue

from green

#1 Aligned with E/S Charateristics

activities of

investee

companies
- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.
operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢tKS Ly@gSaidyYSyid alyl3aISNDa 9{D SGltda GA2y I LILX ASEa (2 FAYLlY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

I Y R

Exposure to financial derivative instruments is not monitored based on theC3lty RQa y Si | aasSida
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S
Fund.

Ly Towhat minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

The SubFund does not currently commit to invest any sustainable investment within the meaning &Ufiaxonomy
However, the position wibe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitiisin the meaning of th&EUTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax8Aomy

3 Yes:
3 |Infossilgas @ In nuclear energy
'H No

23 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on

emissions and . .. . . .
The two graphs below show in orange the minimum percentage of investments that are aligned with

switching to h . : .
renewable power EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigypment of
or low-carbon sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
fuels by the end of financial product including sovereign bonds, while the second graph shows the Taxoadigryment only
2035. For nuclear in relation to the investments of the financial product other than sovereign bonds.
energy, the
criteria include 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
comprehensive including sovereign bonds* excluding sovereign bonds*
safety and waste
management
rules. 0%

Enabling activiti = Taxonomy- = Taxonomy-

naniing acivities aligned (no fossil aligned (no fossil
directly enable & |
other activities to gas & nuclear) gas & nuclear)

make a substantial 100% 100%
contribution to an NQ” Taxonomy- an Taxonomy- 00%
environmental aligned aligned
objective.

Thisgraphrepresents100%of the total investments™

Transitional
activities are *C2NJ 0KS LJdzN1J2 &S 2F (GKS&AS 3ANI LIK&AZ Waz2gSNBAIy

activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas

** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

emission levels Not applicable.
corresponding to
the best
performance.
/.. are 7 What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU
sustainable Taxonomy?

investments with an
environmental
objective that do
not take into
account the criteria
for environmentally

Not applicable.

‘ What is the minimum share of socially sustainable investments?

sustainable Not applicable.

economic activities

under the EU ; o ) . } R - oL R ) R |
Taxonomy. g K G AyosSalySyda I NB AyOfdRSR dzyRSNJ Gl w hGKSNEX Kb G 7

# | or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market InstrumerBaich instruments may be used for the
purposes of capital preservation

There are ne@nvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

R

Reference

benchmarks are

indexes to No. The Sulund does not have a reference benchmark for the purpose of implementing ESG considerations.
measure whether

the financial

product attains the

environmental or

social

characteristics that

they promote.
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Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or

social objective
and that the
investee

companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Global Sovereign Opportunities Fund

Legal entity identifier
5493001FIL2PORED9Q

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

.. No

It will make a minimum o$ustainable investments It
with an environmental objective: %

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

in economic activities that do not qualify ¢ with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG
risk rating for a security to be considered an eligible investment (ESG Integraéisalting in the exclusion of
Fye A&dadsSNAR $AGK || W@PSNE KAIKQ 9{D wial wliAay3
specifically)

Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management
of key ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as
environmental issues such as climate mpa(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion
/ Negative Screening and ESG Norms Based Screening appro@bkds)lowing issuers are excluded:

6SA
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the

The SubFunddoes not have a reference benchmark either for the purpose of implementing ESG considerations nor for
performance comparisan

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds as w8#casitised Credit Securitieand 2) financial
derivative instruments with indirect exposure where the corporate or sovereign issuer is the underlying, such as credit
default swap, which contribute to the attainment of the ESG characteristics promoted by tHeuBdb The sustainaliit
indicators used to assessieasure and monitor the ESG characteristics of theFsuild are as follows:

The share of in scope fixed income securities held by theFBal which are covered by the Investment
alylr3aSNDa 9{D Sglftdad dArAz2yd

. The share of in scope fixed income securities which are compliant and not in active breach of any ESG

Exclusion / Negative screening (product based) and ESG Norms Based Screening (conduct based) screening
applicable to the Subund as detailed in sectiondb this Prospectus.

The share of in scope fixed income securities which are compliant and not in active breach of the ESG
LYGdSaNt GAz2zy &ONBSyAy3d sKAOK SEOf dzRS&E A&&dzSNB oA
Fy 208SNIftf 9{D fSOSKHNI ZINS @NVT X @ISt WwaE SISANYIIFNISIOK SIAL v
ESG evaluation detailed thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how
does the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm
to any environmental or social investment objective?

most  significant om5" January 2026, the Stiund will no longer exclude issuers thaive not taken any action, are not a signatory to, or
negative impacts ot ratifiedthe UN Human Rights Convention on Torture and Punishment.

of investment
decisions on
sustainability
factors relating to
environmental
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.
¢KS 9! ¢tFE2y2Ye &asSdia 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYAFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the SEhnd. In the casef corporate issuers, examples include, but are not
limited to controversial weapons producers (RTS Table 1, PAI 14); or

I Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framewgilace for such PAIls, where thresholds
are set against these indicators. In the event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting improvemdititsprogress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarklowever,it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio of fixed income securities in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofaid
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration of
staff and tax

include

assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG ana$ys can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent informabn comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best iatest of investors.

The ESG profile of an issuer is assessed through different lenses including:

1 How the issuer is perceived from third party ESG information providers.
1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG

Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgjomemmental
organisations, industry groups, media channels specialising in ESG news flow, as weltisttgzinS 4 S0G 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGentcisdrdySided &5 anRripuit &nd iFod Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YS& 9{D 2dzilizia FTNRY G(G(KS 9{D lylfeara | NB R20dz¥YSyiasSR
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

AY

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (iBBseth§creening; (iii) ESG Integration
which exclude issuers depending on the outcome of the ESG evaléafioB NE |y A &dadzSNJ A4 RSSYS
Cdzy Rl YSy i+t 9{D o6wAaluv NIriGAy3a IO002NRAYy3 (2 GKS Ly@Sai
generated, the Fundamental ESG (Risk) Rating is the binding element as this explicifytoalaeESG factors and risks.

The Investment ESG Score, is Iioding, as this refers to the investment materiality of the ESG factors and risks. For full

details of the ESG requirements applicable to the-Bubd, please refer teection 5 of this Prospectus.

R
YS$

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of
that investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related maitexse include, but are not limited to,

factors such as: ownership structurespand independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

JO\
™ Ve

In line with the SulCdzy RQa Ay @SadyYSyid Lk tCdderQal Gy StiS Iaada Sping: 2% i S {
securities in scope which are aligned with the E/S characteristics promoted by tHeuSdl{#1), subject to any security

which the Iivestment Manager is in the process of selling because it no longer meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining 50% may be held in Cash (within the 20% limit set out in this Prospectus) andemshort
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial
product?

¢KS Ly@SadySyid alyl3a8SNDRDa 9{D S@ltdzaddGdAz2y LI ASa G2 FAYlLY
asset (i.e. credit default swaps). The Sidzy RQa FoAf AlGe G2 GF1S f2y3 2N K2 NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
olaSR {ONBSYyAy3I I LILXASR 2NJ AT (KS Aa&dzSNI A& SEOf dRSR
Ly@SaidyYSy (i GantegratichIftiB idsued i§ excluded due to the ESG Exclusions / Screening and ES@dédrms
Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the aforementioned
screens, but it is deemed to ha¢ @3S NE KA3IKQ 9{D NrRala la | NBadAd 2F G(KS
SubCdzy R ¢Afft y2i KF@S lye f2y3a SELRAdNNBI odzi AlG Yire G118
risks issuers as part of its approach ttiveemanagement. Any such short positions may be taken without the intention to
promote the E/S characteristics.

0S

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Iy R

Exposure to financial derivative instruments is not monitored based on theClty RQa&a y S | aasSiaa
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S
Fund

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

A
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

The SubFund does not currently commit to invest in any sustainable investment within the meaning of the Taxonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitiglsin the meaning of th&UTaxonomy iset at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaxX88omy

3 Yes:

3 Infossilgas 2 In nuclear energy

'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only

in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

= Taxonomy-

0%

aligned (no fossil

gas & nuclear)

100%

Non Taxonomy-

aligned

*C2NJ (KS

LJdzN1J2 &S 2 ¥

2. Taxonomyalignment of investments
excluding sovereign bonds*

= Taxonomy-

aligned (no fossil
gas & nuclear)

Non Taxonomy-
aligned

100%

Thisgraphrepresents40%of the total investments™

GKS&4S INILKAZ WYaz2@SNBA3TyY

** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned

the EU Taxonomy?

Not applicable.

[ 1 . L. . . .
M Whatis the minimum share of socially sustainable investments?

Not applicable.

¥

2 KU

Ay@dSautySyuiua

or social safeguards?

25 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie
OO0t AYIGS OKFy3IS YAGAILGAZ2YED

FNB Ay Of dRSR

YR R2 e éxplanatcyhbtd ik e ¢Hard &

dzy RSNJ &l

hiKSNE =

GgKI G A

K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumerfssich instruments may be used for the
purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
the environmental and/or social characteristics that it promotes?

A

Reference

pt;nchmarks are No. The Sub~und does not have a reference benchmark either for the purpose of implementing ESG considerations nor for
indexes to performance comparison.

measure whether

the financial

product attains the
environmental or
social
characteristics that

they promote. . e . .
Where can | find more product specific information online?

More productspecific information can be found on the website:

D https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly

harm any
environmental or
social objective

and that the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name Legal entity identifier

BlueBay High Yield ESG Bond Fund 2VMIJS3CD1JEJYSZH

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?
. . No

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

.. . Yes

It will make a minimum o$ustainable investments It

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E

Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

/NS
ll#’\

.4
N9

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsunal consist in favouring investment in
issuers whose business activities and/or conduct take an appropriate and responsible approach to ESG.
On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudgbwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies,SubFund aims to achieva reduction in
harmful impact on the environment and/or society by:

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratsnl)ting in the exclusion of any issuers
GAGK | WOSNE KASAKIOK NI D iwAldy] 203 SINUYEX  9{ D f SOBKIEVYRNIRY @i
Risk Rating on a cabg-case basis

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental
issues such as climate clgg(ESG Engagement)

1  Exclusion of iscope fixed income securities and issuers involved in selected controversial activities, or those lacking
appropriate processes and compliance mechanisms to monitor and prevent ESG related controversies (ESG Exclusion
/ Negative Screeningn@l ESG Norms Based Screening approachies)following issuers are excluded:
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Adult Entertainment >10% of revenues from production, distribution and/or retail

Alcohol >10% of revenues from production, disuiion and/or retail

Conventional Weapons >10% of revenues from production

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weago
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Controversial Weapons

Involved in arctic drilling

Oil & gas exploration and production: >5% of revenues

Oil sands: Exploration and production

>10.000 MW of thermal coal power generation installed capacity

@) Thermal coal extraction: >5% of revenues/operations
o
§ Fossil Fuels >5% of revenues/operatiorfsom thermal coal power generation
R >1%of revenues from exploration, mining, extraction, distribution or
§ refining of hard coal and lignite
>10%of revenues from the exploration, extraction, distribution or refining
oil fuels
>50%o0f revenues from the exploration, extraction, manufacturing or
distribution of gaseous fuels
>50%o0f revenues from electricity generation with a GHG intensity of mor
than 100 g CO2 e/kWh
Gambling >10% revenues from operations or support
Nuclear Energy >5% revenues from mining, production or supply
>5% of revenues from distribution and/or retail
Tobacco
>0% of revenues from producti@nd cultivation
UN Global Compact Noncompliance
OECD Guidelines for Multinational .
) Noncompliance
Enterprises
ESG Controversy Exposure Worst/red score
Financial Action Task Force high risk
Controversial Jurisdictions
Listed on United Nations Security Council Sanctions
w
2 Freedom House Index A score of not free
[0))
)
a Paris Agreement: Not ratifiéél
>
n

UN Conventions & Treaties: Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

There may be overlaps across exclusions listed in the table above. For the avoidance of doubt, in case of overlap between
two exclusions, the stricter threshold should apply.

26 As from5th January 2026, the Stiund will no longer exclude issuers tihave not ratifiedhe UNFCCC Paris Agreement on
Climate Change.

27 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The SulC dzy RQa

0SYOKYI Nl R2Sa yz2i AYLXSYSyi

therefore used for performance comparison only.

by e

2-FundiakdSs 9 { D &l

What sustainability indicators are used to measure the attainment of each of the environmental or social
characteristics promoted by this financial product?

The Sul~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds as w8#casitised Credit Securitieand 2) financial
derivative instruments with indirect exposure where the corporate or sovereign issuer is the underlying, such as credit
default swap, which contribute to the attainment of the ESG characteristics promoted by thEuBdb The sustainalii

indicators used to assessieasure and monitor the ESG characteristics of theFsundl are as follows:

I. The share of in scope fixed income securities held by theCSdty R ¢ KA OK |
ESG evaluation.

Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy13
iKS

2y

thereafter.

gKAOK SEOf dzRSa A&dadsSNB ¢AlGK
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The share of in scope fixed income securities which are compliant and not in active breach of the ESG integration
AONBSyAy3

WKAIKQ CdzyRI

criteria (e.g. evidence an impring ESG performance trajectory or show willingness to improve/where the
Investment Manager has an engagement programme to promote positive change)

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

Not applicable.

A

¢KS 9! ¢LFE2y2Yye &aSdia 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i &AAIYATFAOFY:H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. *
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Sulbund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

9 Exclusions applied by the SEhnd. In the case of corporate issuers, examples include, but are not
limited to: restricting UN Global Compaahd OECD Guidelines for Multinational Enterprises-
compliant companies (RTS Table 1, PAI 10), controversial weapons producers (RTS Table 1, PAI 14) or
those involved in codthermal, hard and lignitedr fossil fuels (covering elements of RTS Table 1, PAls
1-4); or
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

9 Escalatioractivitiesby the SubFund. For corporate issuers, examptédAls where this ithe case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framework in place for such PAIls, where thresholds
are set against these indicators. tlme event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the manafement
the underlying issue/ engagement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators frina-party ESG vendarsiowever, it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy G al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee entiiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio of fixed income securities in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcapalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHeéixed income members of the Responsible Investment (RI), teaaritised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiygo¥atid

assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, ayreliminar
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequat information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and intte best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
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7 How the issuer is perceived from third party ESG information providers.
7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgomemmental
organisations, industry groups, media channels specialising in ESG news flow, as weltstgzinS a4 SO0 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoraay define the specific issuers excluded as part

the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
al y3SND&a 9{ D SgI t dzithirdpany ESCen#oisdrdy3ides 85 arRnpuit and iFdNad ot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YSe 9{D 2dzillzia FNBY G(G(KS 9{D lyrteara INBE R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (iBBseth§creening; (iii) ESG Integration
which exclude issuers depending on the outcome of the ESG evaléafioB NE 'y A &dadzSNJ A4 RSSYS
Cdzy Rl YSy i+t 9{D o6wAalov NIGAy3 I 002 NRA Y Furtheemoie,KsSuers whigls & (i Y S'y
are deemed by the Investment Manager as having high ESG risks are excluded dnyecaeasebasis depending on a range

of factors under considerationnéluding but not limited to, the evidence of improvement in mitigating key Sustainability

Factors or Sustainability Riskd.the two ESG metrics generated, the Fundamental ESG (Risk) Rating is the binding element

as this explicitly relates to the ESG factors and risks. The Investment ESG Score, is not binding, as this refers to the
investment materiality of the ESG factorsdarisks. For full details of the ESG requirements applicable to thé-Gudt

please refer tasection 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

Good

governance What is the policy to assess good governance practices of the investee companies?

practices include . . . N oA N N . ~ s . N -
<olnd Pa LIFNG 2F GKS Ly@SatySyld atbyl3ISNRa LINRLNASGINE 9{D S50t
management NAadla 2y UKS 3J20SNYyIFyoOoS LAEEFN A& Fdzi2Yl 0A Qivefrafl @nd I aa A 3y
- consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of

emplo ee’ conventional corporate governance, as well as broader governance related matiexse include, but are not limited to,

rel;iozs factors such as: ownership structurespaod independence and accountability, management quality, incentives and

masfen o remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

staff and tax
compliance.

230



Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

7 O ¥ What is the asset allocation planned for this financial product?

D) 7]

In line with the SulC dzy RQ& Ay @S a i Y 80puif the BuBCAdBBREQ al Gy StiS s Sia oAt 08
securities in scope which are aligned with the E/S characteristics promoted by tHeuSdl{#1), subject to any security

which the Investment Manager is in the process of selling becausddahger meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining0%may be held in Cash (within the 20% limit set out in this Prospectus) and intstrart
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

1

¢KS Ly@SadySyid alyl3aSNDa 9{D S@FfdziAz2y |LILXASE (2 FAYLY

asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based ontheC3lly RQ & y Si aasSia | yR

reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limits of the
SubFund.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

b
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtf@xonomy
However, the position will be kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaxX88omy

N Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresents100%of the total investments**

*C2NJ 0KS LJzN1J2aS 2F GKS&aS 3INILKAEAX WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

;44 What is the minimum share of sustainable investments with an environmental objective that are not aligned
the EU Taxonomy?

Not applicable.

a What is the minimum share of socially sustainable investments?

Not applicable.

28 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

&, 2K Ay@SahtySyita NB AyOf dzRSR dzyRSNJ dlH hiKSNEZ 4KI
or social safeguards?

The SubdFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumerfssich instruments may be used for the
purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
the environmental and/or social characteristics that it promotes?

A

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?

;@ More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly

harm any
environmental or
social objective

and that the
investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the sustainable
objectives of this
financial product are
attained.

Template precontractual disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, of Regulation

(EU) 2019/2088 and Atrticle 5, first paragraph, of Regulation (EU) 2020/852

Product name
BlueBaympactAligned Bond Fund

2. SubFunds which have a Sustainable Investment Objective (SFDR Article 9)

Legal entity identifier
549300UW5YO0T1LMJIEQ:

Sustainable investment objective

Does this financial product have a sustainable investment objective?

... No

.. Yes

It will make a minimum o$ustainable investments
with an environmental objective: 30 %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

X in economic activities that do not qualify ¢

It promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi

activities that do not qualify as
environmentally sustainable under the E
Taxonomy

environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

X It will make a minimum o$ustainable investments
with a social objective: 20 %

W Whatis the sustainable investment objective of this financialqauct?

The sustainable investment objective of the Suind is to invest in fixed income securities in scope which contribute to
sustainability themes, as defined by the Investment Manaflee. SukC dzy RQ&a Ay @SadySyida vYvYdzad oS
of generating positive and measurable social or environmental impact alongside financial rétusnepe fixed income
securities include 1) securities with direct exposure to the issuer, such as corporate or sovereign bonds, and 2) financial
derivative instruments wh indirect exposure where the corporate or sovereign issuer is the underlying, such as credit
default swap.

The sustainability themes developed target securities offering solutions to major environmental and social challenges.
Theseare, (i) Achieving inclusive society; (Building knowledge and skills; (ihsuring good health, safe® well-being;

(iv) Enablingacircular economy; (\Bnsuring cleai& plentiful water; (vi)Promoting clean& safe energy, and (vii) promoting
sustainable mobilitg infrastructure.

The Investment Manager aims to invest across sustainability themes to provide a diversified exposure.

The SubFunddoes not have a reference benchmark either for the purpose of attaining its sustainability investment
objective nor for performance comparison

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The sustainability indicators used to assess, measure and monitor the sustainability investment objective offbadSub
are as follows:

l. The SukCdzy RQa  S@St 2F Ay@SadySyid Ay FAESR
environmental and social challengas defined by the sustainability themes
ll.  Theallocation ofthe SuBdzy RQa Ay @SadaySyia | ONRaa

AyO2YS

ddza 01 AYFOAE AGE
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Principal adverse
impacts are the most
significant negative
impacts of
investment decisions
on sustainability
factors relating to
environmental, social
and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

VI.

The allocation of the SuB dzy’ R Q & g ALK G2
be linked to economic activities.

The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionds this Prospectus.

The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration
AONBSyAy3a 6KAOK SEOfdzRSa A&aadzsSNE 6AGK | WOSNE KAIKQ
2N 2y G(GKS WINIGSINYONTOS@F fLIAEE & LISNI GKS Ly@dSadySyd al
thereafter.

The share of in scope fixed income securities which are compliant and not in active breach of the ESG integration
AONBSYAYy3d sKAOK SEOf dzRSa AaadsSNBE sAGK ' WKAIKQ Cdzy Rl
criteria (e.g. evidence an impring ESG performance trajectory or where the Investment Managdertakes
engagemengactivities with the issueto encouragamprovements.

Ay@SaiyYSyia FfAIYyYSyi iKS |

How do sustainable investments not cause significant harm to any environmental or social sustainable investment
objective?

In order to protect against the investments causing significant harm to the sustainable investment objective of-the Sub
Fund, the Investment Manager takes the following approach:

1  The mandatory PAI indicators are monitored, leveragingffdefinedthresholds which have been defined to
identify those issuers which may potentially be causing significant harm;

f 'RRAGAZ2YIffeY GKS LINPLINASGEFENE FTNFYSE2N] | LILIX ASR o8
activities, wherebyhed dza G Ay F oAt Ade LINRPFAES 2F +y AaadzSNDa Sy dal

qualifying ones, in order to exclude those with material exposure to economic activities that significantly harm
the sustainable investment objective of the Slabnd. This is achieved by applying exclusionary sc{gent of

which link to fully or partially minimising a specific PAI indicétoregards to economic activities which have
material negative impacts on Sustainability Factors

The entity level conduct of the issuer is also considered, in order to exclude those where their operational practices may
significantly harm the sustainable investment objective of the-Bubd. This is achieved hyplementing exclusionary
screens and ESG Integration as detailed below.

How have the indicators for adverse impacts on sustainability factors been taken into account?

Indicators for adverse impacts on sustainability factors are taken into account as part of the do no significant harm
0 BNSH assessment of Sustainable Investments carried out by the Investment Maihigoccurasfollows:

T

CAdINIKSNI AYTF2NXYIGAZY 2V

ThemandatoryPAlindicatorsare monitoredduring the ESG evaluation of issuers stage (ESG integration process),
where such data is providetb inform on the evaluationlssuers exceedingre-defined thresholds will be
identified for enhanced due diligence to determine whether indeed they are doing significant harm and/or subject
to engagement to reduce the adverse impact. Where the outcome of such activities by the Investment Manager
doesnot confirm theinvestmentis operating within the thresholds, it does not pass the DNSH assessment, and
so ae not counted as Sustainable Investment;

CertainPAl indicators are alsmnsideredby the SubFundthrough the ESG exclusion/negative screening policy

of the SubFund (where the exposure is fully or partially minimised depending on the tpplesr corporate
issuers,exclusions cover the following topics (the scope of which is set at different thresholds): exclusions on
controversial weapons, violations thfe UN Global Compaot the OECD Guidelines for Multinational Enterprises
thermal coal, oil & gas. For sovereign issuers, exclusions amiat giolations and the Paris Agreenént

iKS YR

&2 dzNDA y 3 LIN@edibisifiaangal 2 F ¢

product consider principaldversampacts on sustainability factoré?

How are the sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights?

For investments in corporate issuers, thebFund considers entity level conduct as it relates to international conventions
and norms, standards and statemeng&uch information is primarily sourced from a thgdrity ESG vendomith explicit
screening informatiorfor issuerwhich violate the UN Global Compaand the OECD Guidelines for Multinational

Enterpriseswhere those considered to violate being excluded) and ESG controversies (where those with the worst

performance being excludedpuch screening information includes details of the topics the poor performance relates to,
as well as mapping to relevant aspectsrmérnational norms such as the UN Guiding Principles on Business and Human
Rights, the OECD Guidelines for Multinational Enterpasesell as the UN Global Compact. The Investment Manager

29 As from5th January 2026, the Stiund will no longer exclude issuers tihave not ratifiedhe UNFCCC Paris Agreement on
Climate Change.
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excludes investments on the basis of the overall status on these two indicators, irrespective of the topic they relate to.
Such data is refreshed and implemented on a regular basis by the Investment Manager.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, theSubFund does consider principal adverse impacts on sustainability factors. Consideration for
some PAl indicators is either through:

1 Exclusions applied by the SEind. In the case of corporate issuers, examples include, but are not
limited to: restricting UN Global Compamd OECD Guidelines for Multinational Enterprises-
compliant companies (RTS Table 1, PAI 10), controversial weapons producers (RTS Table 1, PAI 14)
or those involved in codthermal, hard and lignitedr fossil fuels (covering element$ RTS Table 1,

PAls 14). Forsovereignissuers, exclusions apply to countries under international sanctions which
includesocialviolations[RTS Table 1, PAI 16 minimizing climate impact by excluding countries
that have not signed the Paris Agreemégavering elements of RTS Table 1, PA¥LGf

1 Escalatioractivitiesby the SubFund. For corporate issuers, exampdé&Als where this ithe case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAIs 13 and Table 2 PAI 4)There is an escalation framework in place for such PAls, where
thresholds are set against these indicatorstHe event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to address the PAI, such as investigating the
management of theunderlying issue/ engagement for better insight and/ or requesting
improvements. The progress made by any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment exposdite SubFund to such issuer.

The Investment Manager primarily sources informattmnPAI indicators from third-party ESGrendor.

The Investment Managehas assessed the quality of such ddiat is not subject to external review.
However, it should be noted thais the reporting of many of thed®Al indicatordy investee entities are
currently voluntary, the availability of data on some indicators is limifegisuch, the integration of PAI
indicators is conducted on a besfforts basis, and where the PAI data is not currently available, the
Investment Manager does not monitor against this. The Investment Manager will seek to promote
increased data coveragerf®Al indicators with low data coveya by engagement with third party ESG
information providers and issuers and will regularly evaluate data availability trends to determine if these
have increased sufficiently to potentially include assessment of such data in the investment process. As
data availability improves, it is expected that PAI indicators will cover a greater portion of the Investment
alylF3aSNRa Ay@gSailotsS dzy ABSNAS FyR GKSNBTF2NB Fff2
investee entitiesand therefore allow for betteinsight in the adverse impacts caused by the investee
entities and support more effect consideration of them.

More information on principal adverse impacts on sustainability factors is available in the periodic
reporting pursuant to Article 11(2) of the SFDR.

No

30 As from5th January 2026, the Stiund will no longer exclude issuers tihave not ratifiedhe UNFCCC Paris Agreement on
Climate Change.
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

What investment strategy does this financial product follow?

The SulFund predominantly invests in a portfolio of investment grade rated fixed income securities selected on the basis
that securities qualify as Sustainable Investmefitee SubFund takes a binary (e.qg. true/false or pass/fail) approach as

to whether an issuer or security can be a sustainable investment, not limiting this to the level of specific economic
activities which are considered sustainable investmenit® frameverk applied is dependent on the qualification route

1) For orporate issuers whose core economic activities offer investment opportunities and directly contribute to
addressing global environmental and social challenglignmen2 ¥ G KS O2NLJ2 N} G§S A &aadzsNDa
material exposure t@anyrelevant sustainability them(g) is assessed by determinitige level of revenues or profit
derived from or the market shareof the issuer inany ofthe qualifying economiactivities. Whilst qualifying
issuersshould meet the minimum binding thresholds det as many of the metrics as possible, this is not a
prerequisite and only one metric needs to be met. Additional metnieg/ apply for certain sectors such as
financials where a metric based on balance slwédan book is more appropriate. Furthermore, the Investment
Manager has the discretion to select, where appropriate, qualifying issuers which exceed the minimum binding
thresholds and reach the targeted levels set for any metric as per the following table

Metric Minimum binding requirement Targeted level
Revenues 20% X pUE:
Profits
Market share Within top 10 Within top 3
(globally/regionally/nationally)

2) For §OdzNAGASE SsKAOK &dzLILl2 NI 2N FdzyR Fy FOGA@AGe |fAady
where suchsecurities may be issued by corporate issuers or Sovereign, Supranational and idgeersy and
may be either regular or ESG labelled issuarideserial alignment tahe sustainabilittheme(s) is assessed for
useof-proceeds issuances by determining the proportion of funds being allocated to the qualifying
activities/projects Each qualifying investment is tieeet theminimum binding requment and the Investment
Manager has the discretido select, where appropriate, qualifying issuers which exceed such level and reach the
target level set in the following table.

Metric Minimum binding requirement Targeted level

EligibleProjects being funded 20%* K P IEEF
meet at least one of the
sustainability themes

*either as a proportion of the total number of eligible project categories which could be funded (e.g. at primary
issuance) or as a proportion of the total amount which has already been funded (e.g. post issuance, or in case of
refinancing)

For other investments, such as performadzased $ustainabilitylinked) or commitmentbased (debfor-nature-swaps)
issuances, instead of the metric listed above, the scope of the defined KPIs / commitments associated with the investment
are evaluated depending on their alignmeatthe sustainability themesef the SubFund

In addition and as part of thBNSHassessment of Sustainable Investments, the-Bud shall implement (i) ESG Exclusions
/ Screening; (i) ESG Norntased Screening; and (iii) ESG Integration which excludes issuers depending on the outcome of
the ESG evaluation.

What are the binding elements of the investment strategy used to select the investments to attansustainable
investment objectiv®

As part of the binding ESG requirements, any in scope fixed income security held by-fen8uhust contribute to one

of the sustainability themes defined by the Investment Manager. Alignment of securities with a sustainability theme is
assessed by thg1@Sa G YSyd alyl3ISNIoFaSR 2y GKS Fyrfeara 2F GKS Aa
being fundedas described in the previous section)

Further binding ESG requirements result from

(i) BSG Exclusions / Screeniagd
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(i) NormsBased Screeninghichare as follows:

ESG produebased exclusior] Corporates:
screens
1 Adult entertainment (>10% revenuegroduction/distribution/retail)

9 Alcohol (>10% revenuegroduction/distribution/retail)

Controversial weapast Companies involved in the production, sales/traq
testing, research and development, system integration, maintenal
maintenance/service/management, use, storage and transport of clu
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetect
fragmentation weapons, incendiary weapons and blinding laser weapons

Conventional weapons (>10% revenu@soduction)

Fossil fuels related:

Arctic drilling

oil & gas extraction and production (>5% reverjues

oil sands exploration and production

thermal coal* (installed capacity >10,000 MW, mining/power >

revenues/operations

exploration, mining, extraction, distribution or refining of hard coal &

lignite (>1% of revenues)

o0 exploration, extraction, distribution or refining of oil fuels (>10%
revenues)

0 exploration, extraction, manufacturing or distribution of gaseous fu
(>50% of revenues)

o electricity generation with a GHG intensity of more than 100 g
e/kWh (>50% of revenues)

f Gambling (>10% revenuesperations/support)
Nuclear energy* (>5% revenuesnining/production/supply)
f  Tobacco (0% producticand cultivation >5% revenuesdistribution/retail)

=a —a
sl elNeoNe]

o

ESG normbased exclusior Corporates

screens . .
i UNGlobal Compad®inciples non-compliance

i OECD Guidelines for Multinational Enterprises:-nompliance
I ESG controversyxposure (worstred flag status

Sovereigns

I Controversial jurisdictions (Financial Action Task Force (high risk), UN S¢
Council Sanctions)

T CNBSR2Y 1 2dzaS LYRSE 6Wy2( FTNBSQU

UN conventions and treaties: corruption convention (not party to) / torture 4
punishment convention (not party to/no action/not ratified) / Paris Agreemg
(no action/not atified)3?

*Exceptions permitted in specific instances for power utility companies in the case of transmission/distribution/capacity
thresholds.

There may be overlaps across exclusions listed in the table above. For the avoidance of doubt, in case of overlap between
two exclusions, the stricter threshold should apply.

(iii) ESG Integration which can additionally restrict issuers depending on the outcome of the ESG ewahexadasuer is
RSSYSR G2 KIFI@S I W@HSNE KAIKQ CdzyRIYSylGlrf 9{D 6wAaio NIGA
CdNIIKSNXY2NBX AadadzsSNE 6KAOK NS RSSYSR o6& (GKS Ly@gSaitySyli
excluded on a casky-case basis depending on a range of factors under consideration, including but not limited to, the
evidence of improvemat in mitigatingkey Sustainability Factors or Sustainability Risks

31 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment and issuematieanot ratifiedthe UNFCCC Paris
Agreement on Climate Change.
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What is the policy to assess good governance practices of the investee companies?
Good governance
practices include 14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
sound management N 593 2y GKS F2OSNYFyOS LIAtEFNI Aa Fdzi2Yl A Coverafl @nd F 24 A Ty
Ztr::)c'g:::’relaﬁ s consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
reitneration ot conventional corporate governance, as well as broader governance related mattese include, but are not limited to,
factors such assound managemerstructures,employee relationsfemunerationof staff and tax compliances well as

staff and tax
compliance. broader issues of culture and ethical conduct.

What is the asset allocation and the minimum share of sustainable investments?

JO\
D v

Asset allocation

describes the
share of In line with the SUC dzy R Q& A pblitys at (eas809hif the SubC dzy RQa y Si FaasSia oAttt 0S8 |
investments in  securities in scope which qualify as Sustainable Investments (#1), subject to any security which the Investment Manager is

specific assets. in the process of selling because it no longer meets the sustainaldstiment objective of the Subund.

At a maximum, the remaining0%may be heldn Cashwithin the 20% limit set out in this Prospectas)d in shoriterm
bank certificates and Money Market Instruments which are not considered Sustainable Inveseméntdl fall under #2.

Taxonomy-aligned

activities are #1 Sustainable
expressed as a share covers sustainable
of: investments  with

- turnover
reflecting the

Taxonomyaligned

environmental or
social objectives.

e ol pEvEE Environmental #2 _ Not

from green sustainable

activities of includes

investee It #2 Not investments which

companies sustainable gﬁstgior;[a&:a"fy as
- capital _

expenditure Investments.

(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.
operational
expenditure
(OpEx) reflecting
green operational

How does the use of derivatives attain tleistainable investment objective?

¢KS Ly@dSadySyid alyl3aSNnRa 9{D S@ltdzad GAaz2y FLILXASE (G2 FAYLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to attain the sustainable investment objective of thefSurtal.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio

activities o management and ot to attain the sustainable investment objective of the Stnd. Moreover, any exclusion applicable
investee . . . . . . . .
companies to sovereign issuers does not restrict the Sund from having exposure to instruments which are indirectly related to

such issuers such as currenayimterest rate derivative instruments, as these do not attain the sustainable investment
objective of the Sulfrund.

Exposure to financial derivative instruments is not monitored based on theC3ity RQa y Si Faasia I+ yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S

Fund.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

)
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

The SubFund commits to have a portfolio alignment with the Taxonomy Regulation of at least zero pdraeohomy

aligned investments are considered a sdiegory of environmentally Sustainable Investments. An investment not
Taxonomyaligned can still be considered an environmentally Sustainable Investment provided it complies with the SFDR
andthe Investmeti al yF 3SNDRa ONARGSNALI ®

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax38omy

N Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresents100%of the total investments**

*C2NJ 0KS LJzN1R2 &S 2F (KSaS aNI LKazX Waz2g@gSNBAIy
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?
Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with

< the EU Taxonomy?

The minimumtotal share of Sustainable Investments with an environmental objediivEich may or mayot include
Taxonomyalignment where applicablé$ 30% of net assets. The Salnd aims to invest across its sustainability themes,
which include both environment and social themes, to provide a diversified approach. The Investment Manager takes an
active approach and the Subdzy RQ& | f f 2H@inds Amyy vary GvekRtitngl depending on the investment
opportunities offered within each theme as identified by the Investment Manager. In the event that the share of Sustainable
Investments with an environmental objectitkat are aligned with theSFDRs at its minimum, it is expected that the
remaining portion of the Subund would be invested in Sustainable Investments with a social objeCtwebining both in

scope investments with environmental and social objectives, the-Fsuldl will invest at leasB0% in Sustainable
Investments.

a What is the minimum share of sustainable investments with a social objective?

The minimuntotal share of Sustainable Investments with a social objective is 20% of net assets. In the event that the share
of Sustainable Investments with a social objective is at its minimum, it is expected that the remaining portion of-the Sub

32 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

Fund would be invested in Sustainable Investments with an environrheiective.Combining, both in scope investments
with environmental and social objectives, the Sulind will invest at lea80%in Sustainable Investments.

— > 2KIFG Ay@SaliyvySyda NS AyOtdzRSR dzyRSNJ al v b2G &dAaGEAYL
{2) environmental or social safeguards?

The SubFund may hold certain instruments which are not considered Sustainable Investments stakhahort-term
bank certificates and Money Market Instrumeng&uch instruments may be used for the purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
the environmental and/or social characteristics that it promotes?

A

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2012088and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Investment Grade Absolute Return Bond Fund

Legal entity identifier
J851PLGHDUNMTUOGY 2

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

It will make a minimum o$ustainable investments It
with an environmental objective: %

It will make a minimum o$ustainable investments X
with a social objective: %

.. No

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

in economic activities that do not qualify ¢ with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutd consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG
risk rating for a security to be considered an eligible investment (ESG Integraéisalting in the exclusion of
Fye A&dadsSNAR $AGK || W@PSNE KAIKQ 9{D wial wliAay3
specifically)

Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management
of key ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as
environmental issues such as climate mpa(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion
/ Negative Screening and ESG Norms Based Screening appro@bkds)lowing issuers are excluded:

6SA
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

8 . maintenance/service/management, use, storage and transport of cluster
= Controversial Weapons o . : ; . .
S munitions and antpersonnel landmines, chemical & biological weapo
o Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapon:
@ Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
D
-
@ .
g' Corruption: Not party
) UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratified
The SubFunddoes not have a reference benchmark either for the purpose of implementing ESG considerations nor for
performance comparisan
What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
Sustainability promoted by this financial product?

indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product |

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds as w8#casitised Credit Securitieand 2) financial
derivative instruments with indirect exposure where the corporate or sovereign issuer is the underlying, such as credit
default swap, which contribute to the attainment of the ESG characteristics promoted by tHeuBdb The sustainaliit
indicators used to assessieasure and monitor the ESG characteristics of theFsuild are as follows:

) . The share of in scope fixed income securities held by theF8ald which are covered by the Investment
e i) alyr3SNDRa 9{D SOl tdd GA2yD
Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.
Ill. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3a 6KAOK SEOfdzRSa A&aadsSNAR 6AGK I WOSNE KAIKQ
2NJ 2y GKS WINIGSINYONVTOS@ fLIAEE & LISNI GKS Ly@SadySyid al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

33 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.
¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYAFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'il Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

w Exclusions applied by the S&bnd. In the case of corporate issuers, examples include, but are not
limited to controversial weapons producers (RTS Table 1, PAI 14); or

w Escalation activities by the S#ond. For corporate issuers, examples of PAIs where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1, PAls
1-3 and Table 2 PAI 4). There is an escaldtiamework in place for such PAIs, where thresholds are set
against these indicators. In the event one or several thresholds are exceeded, a range of potential escalation
actions may be taken to address the PAI, such as investigating the managemeaturidirlying issue/
engagement for better insight and/ or requesting improvements. The progress made by any issuer which
exceeded any threshold is monitored, evaluated and reflected accordingly in the investment exposure of
the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarkslowever,it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

x [ N |
<% |

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio of fixed income securities in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofaid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
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analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG regainents by the Sulund. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
1 How the issuer is perceived from third paBE$G vendors

1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

¢KS Ly@SaidyYSyid al yl 35 NIsacurBigedCresitBeduriizséoiing §6r tHe yaryiN@chard&tedistics (i 2

of instruments belonging to this asset class. For CLOs, the Investment Manager conducts an analysis of the manager and of
the collateral pool of such securities. For other typesSeturitised Credit Securitiescluding but not limited to asset

o O1SR aSOdzNRGASEs (KS Ly@SaidvySyid alyl3aSNDa 9{D SgI f dz G A
issuedbyacorgdl 1S A&aadz8NJ IyR Ada O2tfFdSNIt LR2f A& LI NI 2F G
evaluation will follow the same approach as that of fixed income securities and will assess the ESG risk of the corporate
issuer. For securities igsd by special purpose vehicles not directly part of the economic activity of a corporate issuer, such

as securities backed by a pool of mortgages or auto loans, the Investment Manager carries out its ESG evaluation by
assessing the originator, the servi@d the collateral pool. ESG Exclusion/Negative Screening applicable to tharglb

may only apply to the underlying pool of assetsSefcuritised Credit Securitidghe Investment Manager is the issuer of

such securities.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third [#8 vendorcompany management contact/communications,

seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental organisations, industry groups,

media channels specialising in ESG news flow, as well asitbasa sector creditan@ld G Q& 1y 26f SR3IAS 2F A4
region. Input fromthird-party ESG vendorsay define the specific issuers excluded as part the ESG Exclusion / Screening
FYR 9{D b2N¥a .lFIaSR {ONBSYyAyYy3 I LILINRIOKSad |1 26SOSNE 46AGK
data fromthird-party ESG vendoiis only used as an input and it does not define the Fundamental ESG (Risk) Rating
ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfteara IINB R20dzy¥SyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (iBBseth§creening; (iii) ESG Integration
which exclude issuers depending on the outcome of the ESG evaliaioB NE 'y A &dadzSNJ Aa RSSYS
Cdzy R YSyidltf 9{D o6wAdaio NIXidAy3a IO0OO02NRAYy3 (2 GdKS Ly@Sai
generated, the Fundamental ESG (Risk) Rating is the binding element as this explicifytoalaeESG factors and risks.

The Investment ESG Score, is Iiotding, as this refers to the investment materiality of the ESG factors and risks. For full
details of the ESG requirements applicable to the-Bubd, please refer teection 5 of this Prospectus.

R
Y$§
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

What is the committed minimum rate to reducthe scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

148 LINI 2F GKS Ly@SadaySyd alylF3ISNRa LINPLINASGIENE 9{D Sgt
NAala 2y GKS 3J20SNYIFyOS LAfEIFINI A& |dzi2Yl GA Coverrafl &@&nd | a & A Ty
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matterse include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

7 O = What is the asset allocation planned for this financial product?

B 7

In line with the SulC dzy RQa Ay @SadyYSyd Lk tcdderQal Gy StiS Iaada Spin: 62 % i S {
securities in scope which are aligned with the E/S characteristics promoted by tHeuSdH{#1), subject to any security

which the Ivestment Manager is in the process of selling because it no longer meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining 50% may be held in Cash (within the 20% limit set out in this Prospectus) andémshort
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@SadySyid alyl3aSNnRa 9{D S@ltdzad GdAazy FLILXASE (G2 FAYLY
asset (i.e. credit default swaps). The Sidzy RQa | oAfAGe G2 GF1S8S f2y3 2N aK2NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
olaSR {ONBSYyAYy3I I LILX ASR 2NJ AT G(KS A&&dzSNJ A& SEOf dzRSR 685
Ly@SaiyYSy i Gantegfatigh3fkiRiasued i§ excluded due to the ESG Exclusions / Screening and ES@déorms
Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the aforementioned
screens, but it is deemed to ha@SNE KA IKQ 9{ D NAR&ala la | NBadZd 2% GKS
SubCdzy R ¢Aft y2i KIFI@S lye f2y3 SELRA&AdINBST odzi AdG YlFe& Gl 1S
risks issuers as part of its approach ttivaemanagement. Any such short positions may be taken without the intention to
promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.
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Exposure to financial derivative instruments is not monitored based on theCity RQa y Si FaasSia
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsul the S
Fund.
L  Towhat minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtf@xonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.
As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%
To comply with
the EU Taxonomy, Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax$fomy
the criteria for
fossil gas include
limitations on 3 Yes:
il T 5 Infossilgas 3 Innuclear energy
switching to .
renewable power H No
or low-carbon
fuels by the end of
2035. For nuclear
energy, the . o . . .
criteria include The two graphs below show in orange the minimum percentage of investments that are aligned with
comprehensive EU Taxonomy. As there is no appropriate methodology to determine the Taxorsigpment of
safety and waste sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
management financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
T in relation to the investments of the financial product other than sovereign bonds.
Eir::l::"l:ge ::::r:ties 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
Tt Tt ) including sovereign bonds excluding sovereign bonds*
make a substantial
contribution to an
environmental 0%
objective. = Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
Transitional gas & nuclear) gas & nuclear)
activities are
activities for which Non Taxonomy- 100% Non Taxonomy- 100%
low-carbon aligned aligned
alternatives are not
yet available and Thisgraphrepresents100%of the total investments™
among others have
h E4 = v A i A A % o 20 A 2
hesiitraieed *C2NJ GKS LldzNL}R &S 2F (KSa$S 3INI LKAZ Waz@SNBAIY
corresponding to ** The proportion of total investments shown in this graph is purely indicative and may vary.
the best
performance.
7 What is the minimum share of investments in transitional and enabling activities?
are
sustainable Not applicable.
investments with an
environmental
objective that do
SRl .4 What is the minimum share of sustainable investments with an environmental objective that are not aligned with the
account the criteria Taxonomy?
for environmentally ’
sustainable Not applicable.
economic activities
under the EU
Taxonomy. a What is the minimum share of socially sustainable investments?
Not applicable.
34 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie
OO0t AYI (S OKFy3IS YAGAILIGAZ2YED YR R2 ¢ge2 éxplanatayynbtd ih Dé Igfard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

2K Ay@SaidyvySyida IINS AyOfdzRSR dzyRSNJ al v hiKSNEX
environmental or social safeguards?
The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by

%!jg the SubFund such as Cash, shtetm bank certificates and Money Market Instrumen@ich instruments may be
used for the purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

R

No.The SubFunddoes not have a reference benchmark either for the purpose of implementing ESG considerations nor for
performance comparisan

@ Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The
Taxonomy
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

EU
is a

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of

Regulation (EU) 2012088and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Investment Grade Bond Fund

Legal entity identifier
ZY4V92HRNHOWA4ZXD2:

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

It will make a minimum o$ustainable investments It

.. No

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

in economic activities that do not qualify ¢ with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnljting in the exclusion of any issuers

gAOGK || WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI
Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

8 . maintenance/service/management, use, storage and transport of cluster
= Controversial Weapons o . : ; . .
S munitions and antpersonnel landmines, chemical & biological weapo
o Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapon:
@ Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
D
=
@ .
Q Corruption: Not party
> . .
) UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratiffed
TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.
What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
Sustainability promoted by this financial product?

indicators
measure how the
environmental or

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment

social - of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
characteristics .

ESG charactetiss of the Subd-und are as follows:
promoted by the
EREE] e I. The share of in scope fixed income securities held by theCsdty R 6 KA OK | NB 02 @3SNBR o6& (K
are attained. ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3a 6KAOK SEOfdRSE A4&8dSNE 6AGK I WOSNE KAIKQ C
2y GKS WIIOENFLIFOERA QIAffEey & LISNI §KS Ly@gSadySyid al
thereafter.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

35 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

Not applicable.

i

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYATFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina

economic activities.

Any other sustainable investments must also not significantly harm

environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1

1

Exclusions applied by the S&lind.In the caseof corporate issuers, examples include, but are not

limited to controversial weapons producers (RTS Table 1, PAIr14);

Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation frameiwgikce for such PAls, where thresholds

are set against these indicators. In the event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the management of

the underlying issue/ engagement for better insight and/ or requesting improvem@ifteprogress

made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in

the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarsHowever it
should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,
the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of thé @S a d YSy
therefore allow for better insight in the adverse impacts caused by investee entities support more

effectiveconsideration othem.

alylr3a3SNDa

Ay OSa

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

The Sul~und invests in a portfolio diked income securitie combination with ESG criteria.

What investment strategy does this financial product follow?

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are

then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
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years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis teensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ES@etrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirementstbg SubFund. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
1 How the issuer is perceived from third paB$G vendors

1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third 8§ vendorsompany management contact/communications,

sellside brokers with ESG capabilities, stakeholders such as regulatorgomernmental organisations, industry groups,

media channels specialising in ESG news flow, as well ashibasa sectorcreditan@ld 1 Q& {1y 2¢6f SR3IS 2F A4
region. Input fronthird-party ESG vendommay define the specific issuers excluded as part of the ESG Exclusion / Screening
FYR 9{D b2N¥a .laSR {ONBSyAy3a I LIINRBIOKSad | 26SOSNE 6A 0K
data fromthird-party ESG vendoris only used as an input and it does not define the Fundamental ESG (Risk) Rating
ultimately assigned to each issuer.

Y88 9{D 2dziLidzia FTNRBY G(KS 9{D lIylfeadara INB R20dzyrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{DdzfRRXFYONI GAy3 | O0O2NRAY3I (2 GKS Ly@SadySyd
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scorapishinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buihd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?
Good
governance
practices include
sound
management
structures,
emblovee
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transitionto a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related maitexse include, but are not limited to,

factors such as: ownership structurespand independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

L7 O N What is the asset allocation planned for this financial product?

D ya

In line with the SUlC dzy RQa Ay @S a i Y S yillirdsL(@B.67R6Dd the SkBidzyTRIY &4 Gy Siig 20 aaSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to

any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

At a maximum, the remaining ortiird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and

in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@dSadySyid alyl3a8SNDa 9{D S@ltdzaddAz2y LI ASa G2 FAYlLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQ&a y S FaasSda IyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S

Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Foml
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

TheSubFund does not currently commit to invest in any sustainable investwéhin the meaning of th&UTaxonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigkin the meaning of th&EUTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax$Bomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresents100%of the total investments**

*C2NJ 0KS LJdzN1J2aS 2F GKSaS 3INILKAEAX WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the
Taxonomy?
7 _
Not applicable.

L 1 . - . . .
@ What is the minimum share of socially sustainable investments?

Not applicable.

36 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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or social safeguards?
The SubdFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

SubFund such as Cash, shtetm bank certificates and Money Market Instrumerfssich instruments may be used for the
purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

5

Reference

benchmarks are No. The Sulf-und does not have a reference benchmark for the purpose of implementing ESG considerations.
indexes to

measure whether

the financial

product attains the

environmental or

social

characteristics that

they promote.

Where can | find more product specific information online?
| V—_I More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name Legal entity identifier

BlueBay Investment Grade ESG Bond Fund 549300PMTQT8XX2FZ0

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. No

It will make a minimum o$ustainable investments It
with an environmental objective: %

.. . Yes

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E

Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEudgbwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction in
harmful impact on the environment and/or society by:

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratsnl)ting in the exclusion of any issuers
GAGK | WOSNE KOASAKICK NI D (wAldy] 243 SINYEX 9 { D
Risk Rating on a cabg-case basis

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental
issues such as climate clgg(ESG Engagement)

1  Exclusion of iscope fixed income securities and issuers involved in selected controversial activities, or those lacking
appropriate processes and compliance mechanisms to monitor and prevent ESG related controversies (ESG Exclusion
/ Negative Screeningn@l ESG Norms Based Screening approaches)following issuerare excluded:
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Adult Entertainment

>10% of revenues from production, distribution and/or retail

Alcohol

>10% of revenues from production, disuiion and/or retail

Conventional Weapons

>10% of revenues from production

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weagpo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Civilian Firearms

Any revenues

Fossil Fuels

sajelsodio)d

Involved in arctic drilling

Gas exploration and production: >5% of revenues

Oil sands: Exploration and production

>10.000 MW of thermal coal power generation installed capacity

Thermal coal extraction: >5% of revenues/operations

>5% of revenues/operations from thermal coal power generation

>1%of revenues from exploration, mining, extraction, distribution or
refining of hard coal and lignite

>10%of revenues from the exploration, extraction, distribution or refining
oil fuels

>50%o0f revenues from the exploration, extraction, manufacturing or
distribution of gaseous fuels

>50%o0f revenues from electricity generation with a GHG intensity of mor
than 100 g CO2 e/kWh

Urgewald Global Exit Coal List: coal developesrfvolvement in coal
power/mining/infrastructure expansion plans)

>10% of revenues from pipelines and transportation of oil and gas

>5% of revenues from refining oil and gas

>20% of revenues from equipment and services for oil and gas

>20% of oil and gas related activities

Gambling

>10% revenues from operations or support

Nuclear Energy

>5% revenues from mining, production or supply

Tobacco

>5% of revenues from distribution and/or retalil

>0% of revenues from producti@nd cultivation

UN Global Compact

Noncompliance

OECD Guidelines for Multinational
Enterprises

Noncompliance

OECD Alignment

Noncompliance

ESG Controversy Exposure

Worst/red score

European Union (EU) Sanctions

Yes

International Labour Organization
Alignment

Noncompliance

Palm oil

>5% of revenues

Biocides producer of Neonics and
Clorine Organics

>5% of revenues

Genetic Engineering Agriculture

Has involvement

Animal welfare

Fur: has involvement

Norntmedical testing: has involvement
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Scope 1 and 2 GHG emissions intensity x pprcentile for their respective (iBoxx le&)lsector

sublaianos

Financial Action Task Force high risk

Controversial Jurisdictions
Listed on United Nations Security Council Sanctions

Freedom House Index A score of not free

Paris Agreement: Not ratifiéd

UN Conventions & Treaties: Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

There may be overlaps across exclusions listed in the table above. For the avoidance of doubt, in case of overlap between
two exclusions, the stricter threshold should apply.

The SubFunddoes not have a reference benchmark either for the purpose of implementing ESG considerations nor for
performance comparisan

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds as w8#casitised Credit Securitieand 2) financial
derivative instruments with indirect exposure where the corporate or sovereign issuer is the underlying, such as credit
default swap, which contribute to the attainment of the ESG characteristics promoted by tHeuBdb The sustainaliit
indicators used to assessieasure and monitor the ESG characteristics of theFsunol are as follows:

I. The share of in scope fixed income securities held by theCSdty R ¢ KA OK | N3 O2@SNBR o0& (K
ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.

lIl. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

EONBSYyAYyd sKAOK SEOfdzRSEa A&&dSNAR 6AGK || WOSNE KAIKQ
2y (KS WIA2OENFLIGOS®A QIAffffe0 & LISN) G6KS Ly@gSadySyd al
thereafter.

IV. Furthermore, issuers which are deemed by the Investment Manager as having high ESG risks are excluded on a case
by-case basis depending on a range of factors under consideration, including but not limited to, the evidence of
improvement in mitigating keyuStainability Factors or Sustainability Risks.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

37 As from5th January 2026, the Stiund will no longer exclude issuers tihave not ratifiedhe UNFCCC Paris Agreement on
Climate Change.

38 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.

258



Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

x 9=
Cx

Not applicable.

B

¢KS 9! ¢LFE2y2Ye asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFIYy:H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Subund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

w

The Investment Manager sources information on PAI indicators fhinth-party ESG vendorddowever, it

Exclusions applied by the SEond. In the case of corporate issuers, examples include, but are not
limited to: restricting UN Global Compaahd OECD Guidelines for Multinational Enterprines-
compliant companies (RTS Table 1, PAI 10), controversial weapons producers (RTS Table 1, PAI 14) or
those involved in codthermal, hard and lignitedr fossil fuels (covering elements of RTS Table 1, PAls

1-4); or

Escalation activities by the S#ind. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escaldtimmework in place for such PAls, where thresholds

are set against these indicators. In the event one or several thresholds are exceeded, a range of potential
escalation actions may be taken to address the PAI, such as investigating the management of th
underlying issue/ engagement for better insight and/ or requesting improvements. The progress made
by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in the

investment exposure of the Stiund to such issuer.

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,
the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the @S a G YSy i
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more

effectiveconsideration othem.

alyl3SNDa

Ay &#Sa

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio of fixed income securities in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of ¥ factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are

then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofaid
assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG

analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
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ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequentinformation comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in théest interest of investors.

The ESG profile of an issuer is assessed through different lenses including:

1 How the issuer is perceived from third paB$G vendors
1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG

Factors, and whether its practices are improving or not.

¢tKS Ly@gSadyYSyid al yl 38 NIsacurBidedCrefitSeduriimscodngs §6r the yaryigchardbdbistics (i 2

of instruments belonging to this asset class. For CLOs, the Investment Manager conducts an analysis of the manager and of
the collateral pool of such securities. For other typesSeturitised Credit Securitiescluding but not limited to asset

0 01 SR a80dzNA(AS&as (KS LygSadyYSyid alyl3asSNna 9{D SgI f dzI (A
issuedbyacorgdl 1S A&aadz8NJ IyR Ada O2tfFdSNIt LR2f A& LINI 2F G
evaluation will follow the same approach as that of fixed income securities and will assess the ESG risk of the corporate
issuer. For securities igsd by special purpose vehicles not directly part of the economic activity of a corporate issuer, such

as securities backed by a pool of mortgages or auto loans, the Investment Manager carries out its ESG evaluation by
assessing the originator, the servi@nd the collateral pool. ESG Exclusion/Negative Screening applicable to trarilib

may only apply to the underlying pool of assetsSefcuritised Credit Securitidghe Investment Manager is the issuer of

such securities.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third 28 vendorcompany management contact/communications,

seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental organisations, industry groups,

media channels specialising in ESG news flow, as well asitbasa sector creditan@ld G Q& 1y 2¢6f SR3IAS 2F A4
region. Input fromthird-party ESG vendomnay define the specific issuers excluded as part the ESG Exclusion / Screening
FYR 9{D b2N¥a .lFaSR {ONBSYyAy3 I LILINRIOKSad |1 26SOSNE 4AlGK
data fromthird-party ESG vendors only used as an input and it does not define the Fundamental ESG (Risk) Rating
ultimately assigned to each issuer.

Y88 9{D 2dzildzia FTNBY GKS 9{D lylfeaara | NB R20dzyrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (iBBseth§creening; (iii) ESG Integration

which exclude issuers depend on the outcome of the ESG evaluatlols NE 'y AadaadzSNJ A4 RSSYSR
Cdzy R YSyidlt 9{D owAalov NIdGAy3 I 002 NRA Y Furthe2moie KsSuers whists a3 G Y S'y
are deemed by the InvestmeManager as having high ESG risks are excluded on-dgasse basis depending on a range

of factors under consideration, including but not limited to, the evidence of improvement in mitigating key Sustainability
Factors or Sustainability Risk3f. the two ESG metrics generated, the Fundamental ESG (Risk) &#tenginding element

as this explicitly relates to the ESG factors and risks. The Investment ESG Score, is not binding, as this refers to the
investment materiality of the ESG factors and risks. For full details of the ESG requirements applicableibeFined S

please refer tasection 5 of this Prospectus.
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

The SubFund seeks to achieve a minimum reduction rate of 20% of the scope of investments relative toBeB0R Q &
benchmark as the result of ESG considerations.

What is the policy to assess good governance practices of the investee companies?

148 LINI 2F GKS Ly@SadaySyd alylF3ISNRa LINPLINASGIENE 9{D SgI
NAala 2y GKS 320SNYIFyOS LAfEIFINI A& |dzi2Yl GA Coverrafl &nd | a & A Ty
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matterse include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

J—(D\ What is the asset allocation planned for this financial product?
B ra

In line with the SukC dzy RQ&a Ay @S a i Y 809uif the BubCAdDYEREQ al Gy StiSIlaaia Sia Attt 08 |
securities in scope which are aligned with the E/S characteristics promoted by tHeuSdH{#1), subject to any security

which the Investment Manager is in the process of selling becausddahger meets the ESG considerations applied by the
SubFund.

At a maximum, the remaining0%may be held in Cash (within the 20% limit set out in this Prospectus) and intstrart
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢CKS Ly@SaidySyid alyl3a3SNRa 9{D S@Ifdzr GA2Y FLILX ASaAa (G2 TFAYIlY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theCldly RQa ySi FaasSia I|yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsubf the S

Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
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TheSubFund does noturrently commit to invest in any sustainable investments within the meaning dt thieaxonomy
However, the position will be kept under review as the underlying rules are finalised and the availability of reliable data
increases.

To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&EUTaxonomyis therefore
set at 0%.

renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosadigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments

excluding sovereign bonds*

management
rules.

. L 0%
Enabling activities = Taxonomy- = Taxonomy-
directly enable i d f i i d f i
T e T ) aligned (no fossi aligned (no fossi
make a substantial gas & nuclear) gas & nuclear)
contribution to an 100% 9
environmental Non Taxonomy- ? Non Taxonomy- 100%
objective. aligned aligned
Transitional Thisgraphrepresents100%of the total investments™
activities are
Iad"‘fit"e;fﬂrwhith *C2NJ 0KS LIdzN1}2asS 2F (GKSaS 3INFLKaAaz wWazgdgSNBAIy
ow-carpon

*% 1 i 1 1 i 1 i 1
lierne et The proportion of total investments shown in this graph is purely indicative and may vary.

yet available and
among others have
greenhouse gas
emission levels

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax8Bomy

corresponding to 3 Yes:

the best .

performance. 3 Infossilgas @ In nuclear energy
'H No

39 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Fa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

;I@

5

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

b

the EU Taxonomy?

Not applicable.

[ ] . . . . .
@ What is the minimum share of socially sustainable investments?

Not applicable.

&, 2 KK

environmental or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

AyodSaltiySyida

I NB

Ay Ot dzZRSR

dzy RSNJ a1l H

What is the minimum share of sustainable investments with an environmental objective that are not aligned

hiKSNEZ

SubFund such as Cash, shtetm bank certificates and Money Market Instrumersich instruments may be used for the
purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

No. The Suffrund does not have a reference benchmark either for the purpose of implementing ESG

considerations nor for performance comparison

Where can | find more product specific information online?

More productspecific information can be found on the website:

Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The
Taxonomy
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

EU
is a

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Investment Grade Euro Aggregate Bond Fund

Legal entity identifier
M7QNGURKPVKOWSW4A¢

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

It will make a minimum o$ustainable investments It

.. No

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

in economic activities that do not qualify ¢ with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnljting in the exclusion of any issuers

gAOGK || WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI
Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

8 . maintenance/service/management, use, storage and transport of cluster
= Controversial Weapons o . : ; . .
S munitions and antpersonnel landmines, chemical & biological weapo
o Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapon:
@ Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
D
=
D .
Q Corruption: Not party
> . .
) UN Conventions & Treaties:

Torture and Punishment: Not party, no action, not ratified

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactettics of the Sulf-und are as follows:

Sustainability
indicators
measure how the
environmental or
social

LS I. The share of in scope fixed income securities held by theCdty R ¢ KA OK I NB O2@SNBR o6& (K
REEU A ESG evaluation.
WEMEE] [ Il. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
are attained. Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.
lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3a 6KAOK SEOfdRSE A4&8dSNE 6AGK I WOSNE KAIKQ C
2y GKS WIIOENFLIFOERA QIAffEey & LISNI §KS Ly@gSadySyid al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectizes

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

40 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdia 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFIYy(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiilsancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

w Exclusions applied by the S&hind. In the case of corporate issuers, examples include, but
are not limited to controversial weapons producers (RTS Table 1, PAI 14); or

w Escalation activities by the S#&ind. For corporate issuers, examples of PAls where this is the
case include, but are not limited to, those associated with minimizing climate change impacts
(RTS Table 1, PAKS &nd Table 2 PAI 4). There is an escaldtaomework in place for such PAls,
where thresholds are set against these indicators. In the event one or several thresholds are
exceeded, a range of potential escalation actions may be taken to address the PAI, such as
investigating the management of ehunderlying issue/ engagement for better insight and/ or
requesting improvements. The progress made by any issuer which exceeded any threshold is
monitored, evaluated and reflected accordingly in the investment exposure of théGud to

such issuer.

The Investment Manager sources information on PAI indicators finim-party ESG vendarddowever, it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of they @Sa i YSy d al ylF3SNDRa Ay @S:
therefore allow for better insight in the adverse impacts caused by investee entingssupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio diked income securitie combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment ofEs factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI), teaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiggofatid

assigned ESG metrics (particularly the Fundamental ESG (Risg).Ratiew issuer cannot be invested without prior ESG
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration of
staff and tax
compliance.

include

analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG regainents by the Sulund. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:

7 How the issuer is perceived from third party ESG information providers.
7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG

Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgs2hdzinS 4 SO0 2 NJ ONB RA
knowledge of issuer, sector and regionput fromthird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGendcisdrdySided 85 arArplit and iFd¥ds Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YS& 9{D 2dzilLizia FTNRY G(G(KS 9{D lylfeara | NB R20dz¥YSyiasSR
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

AY

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsrthsScreening; and (i) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{ DA RARYXEYGINI GAy3T +F O0O2NRAY3I (2 (KS Ly@SadySyi
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scorapishinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buihd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

1'a LINIL 2F GKS Ly@SadavySyid alyl3ISNRa LINPLINARSGFNE 9{D SdIf
2y GKS 3I2@SNYIFyOS LIATEFNI A& dzi2Yl GA Ol fovetal and consayedtlh || WG

systematically excluded from investmeit.assessing issuers on governance, considerations take account of conventional
corporate governance, as well as broader governance related mafteese include, but are not limited to, factors such

as: ownership structures,dard independence and accountability, management quality, incentives and remuneration,
accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
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activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

What is the asset allocation planned for this financial product?

-
B ya

In line with the SUKC dzy RQ& Ay @S a i Y S yitiirdsL(@5.67vPak the SuliidzyTRXI&3 Gy Silg 2t 3 aSda oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by #hen8iu{#1), subject to
any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the SufFund.
At a maximum, the remaining ortlird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and

in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@SadySyid alyl3a8SNDRa 9{D S@ltdaddAz2y LI ASa G2 FAYlLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQa y Si | aasda | yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S

Fund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtfi@xonomy
However, the position wilbbe kept under review as the underlying rules are finalised and the availability of relevant data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the

minimum share of investments in transitional and enabling activitiisin the meaning of th&EUTaxonomy isherefore
set at 0%
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Fomt
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax$Aomy

What is the minimum share of investments in transitional and enabling activities?

3 Yes:

3 Infossilgas 2 In nuclear energy

'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigypment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only

in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

= Taxonomy-

0%

aligned (no fossil

gas & nuclear)

100%

Non Taxonomy-

aligned

*C2NJ (KS

LJdzN1J2 84S 2 F

2. Taxonomyalignment of investments
excluding sovereign bonds*

= Taxonomy-

aligned (no fossil
gas & nuclear)

Non Taxonomy-
aligned

100%

Thisgraphrepresents100%of the total investments**

GKS&4S INILKAZ WYaz2@gSNBAITyY

** The proportion of total investments shown in this graph is purely indicative and may vary.

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned

the EU Taxonomy?

Not applicable.

a What is the minimum share of socially sustainable investments?

Not applicable.

&

2 K}

AyoSaiySyia

or social safeguards?

F NB Ay Of dzRSR

dzy RSNJ a4l H

hiKSNEZ

GKE G A

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market InstrumerBaich instruments may be used for the
purposes of capital preservation

There are ne@nvironmental or social safeguardpplicable to such instruments

41 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie
OO0t AYIGS OKFy3IS YAGAILGAZ2YED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the

environmental and/or social characteristics that it promotes?

No.The Sub~und does not have a reference benchmark for the purpose of implementing ESG considerations.
Reference

benchmarks are

indexes to

measure whether

the financial

product attains the

environmental or

social

characteristics that

Where can | find more product specific information online?
More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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https://www.rbcbluebay.com/en/institutional/what-we-do/funds/sustainability-related-disclosures/

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Sustainable Product name Legal entity identifier
investment
TTEETE - BlueBay Investment Grade Euro Government Bond Fund MYD35P6PMJINKVCNITU

investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the lC N [V
investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. No

It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S

with an environmental objective: % characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

of

) It will make a minimum o$ustainable investments X It promotes E/S characteristics, batll not make any
environmentally

with a social objective: % sustainable investments

sustainable

economic

activities. That

Regulation  does Eéb

not lay down a list W What environmental and/or social characteristics are promoted by this financial product?

of socially

sustainable

economic

activities. The environmental and social characteristics promoted by theFsual consist in favouring investment in issuers whose
Sustainable business activities and/or conduct take an appropriate and responsible approach to ESG.

investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEumgbwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnl)ting in the exclusion of any issuers
GAOGK | WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

8 . maintenance/service/management, use, storage and transport of cluster
= Controversial Weapons o . : ; . .
S munitions and antpersonnel landmines, chemical & biological weapo
o Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapon:
@ Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
D
=
@ .
Q Corruption: Not party
> . .
) UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratified
TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.
What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
Sustainability promoted by this financial product?

indicators
measure how the
environmental or

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment

socldl of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
characteristics .

ESG charactetiss of the Subd-und are as follows:
promoted by the
WEMEE] [ I. The share of in scope fixed income securities held by theCdty R ¢ KA OK I NB O2@SNBR o6& (K
are attained. ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSyAy3a 6KAOK SEOfdRSE A4&8dSNE 6AGK I WOSNE KAIKQ C
2y GKS WIIOENFLIFOERA QIAffEey & LISNI §KS Ly@gSadySyid al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectizes

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?
Principal adverse
impacts are the
most  significant om5™ January 2026, the Stund will no longer exclude issuers tihaive not taken any action, are not a signatory to, or
negative impacts Ot ratifiedthe UN Human Rights Convention on Torture and Punishment.
of investment 272
decisions on
sustainability
factors relating to

amzironmantal




The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.
¢KS 9! ¢LFE2y2Ye asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i AAIYAFAOFIY(H KI NX¥
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

'“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

W Exclusions applied by the S&hbind.In the case of corporate issuers, examples include, but
are not limited to controversial weapons producers (RTS Table 1, PAl 14);

w Escalation activities by the S#ind. For corporate issuers, examples of PAls where this is the
case include, but are not limited to, those associated with minimizing climate change impacts (RTS
Table 1, PAIs-3 and Table 2 PAI 4). There is an escaldtmmework in place for such PAls, where
thresholds are set against these indicators. In the event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to address the PAI, such as investigating the
management of tb underlying issue/ engagement for better insight and/ or requesting
improvements. The progress made by any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment exposure of theFBnl to such issuer.

The Investment Manager sources information on PAI indicators fhina-party ESG vendarslowever it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee ergitsupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio diked income securitie combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of ¥ factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcamdlysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHéxed income members of the Responsible Investment (RI),tpaanitised depending

on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongaiygofraltid
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assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG ana$ys can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent informabn comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best iatest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgomemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgs2hdzinS 4 SO0 2 NJ ONB RA
knowledge of issuer, sector and regionput fromthird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGhendcisdrdySided 85 arArplit and iFd¥ds Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lIylfeadara INB R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{ DAy RARYXEYGNI GAy3T +F O0O2NRAY3I (2 (KS Ly@SadySyi
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scorapishinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buihd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

Good

governance

practices include \what is the policy to assess good governance practices of the investee companies?

sound

management

structures,
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Asset allocation

describes the
share of
investments in

specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
atransitionto a
green economy.

- operational
expenditure
(OpEXx) reflecting
green operational
activities of
investee
companies.

e

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related maitexse include, but are not limited to,

factors such as: ownership structurespand independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

What is the asset allocation planned for this financial product?

/O\.
B v

In line with the SUlC dzy RQa Ay @S54 G Y S yillirdsL(@5.67R6d the SkBidzyIRY &4 Gy Siig 28 a aSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by #Ren8ul#1), subject to
any sectuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the Sufund.
At a maximum, the remaining ortaird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and

in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial
product?

¢KS Ly@SadySyid alyl3a8SNDa 9{D S@ltdaddAz2y LI ASa G2 FAYlLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based ontheCSlty RQ & y SiG FaasSda FyR (¢
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limits of the
SubFund.

To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

F
dare

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

43 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie
OO0t AYIGS OKFy3IS YAGAILGAZ2YED

The SubFund does not currently commit to invest in any sustainable investment within the meaning of the Taxonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigkin the meaning of th&EUTaxonomy isherefore

set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaXéAomy

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only

in relation to the investments of the financial product other than sovereign bonds.

1. Taxo

nomyalignment of investments

including sovereign bonds*

0%

= Taxonomy-
aligned (no fossil
gas & nuclear)

100%

Non Taxonomy-

aligned

*C2NJ (KS

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

4 What is the minimum share of sustainable investments with an environmental objective that are not aligned with the

Taxonomy?

Not applicable.

LJdzN1J2 84S 2 7F

2. Taxonomyalignment of investments

excluding sovereign bonds*

= Taxonomy-

aligned (no fossil
gas & nuclear)

Non Taxonomy-
aligned

] . . . . .
M What is the minimum share of socially sustainable investments?

Not applicable.

@, 2 Kt

AyoSaiySyia

or social safeguards?

F NB Ay Of dzRSR

100%

Thisgraphrepresents100%of the total investments™

dzy RSNJ a4l H

GKS&4S INILKAZ Yaz2@SNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

hiKSNEZ

GKE G A

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market InstrumerBaich instruments may be used for the
purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

A

YR R2 e éxplanatcyhbtd ik e ¢Hard &

K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

No.The Sub~und does not have a reference benchmark for the purpose of implementing ESG considerations.

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

Where can | find more product specific information online?

I @I More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)
Product name Legal entity identifier

BlueBay Investment Grade Euro Government Bond Exhd 636700QOI9INBFYVVAG!

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

... Yes .. No

It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S
with an environmental objective: % characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments
in economic activities that qualify a with an environmental objective in economi
environmentally sustainable under the E activities that qualify as environmentall
Taxonomy sustainable under the EU Taxonomy
in economic activities that do not qualify ¢ with an environmental objective in economi
environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X It promotes E/S characteristics, batll not make any

with a social objective: % sustainable investments
W What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEumgbwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integragsnl)ting in the exclusion of any issuers
GAOGK | WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sublaianos

Financial Action Task Force high risk

Controversial Jurisdictions Listed on United Nations Security Council Sanctions

Severe negative impact on people and/or environment

Corruption: Not party

UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratiffed

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |ye 2Fundakdis 9{ D a

therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, whichsacluitees with direct

exposure to the issuer, such as sovereign bonds, which contribute to the attainment of the ESG characteristics promoted

by the SubFund. The sustainability indicators used to assess, measure and monitor the ESG characterist®ishéiihed

are as follows:
I. The share of in scope fixed income securities held by theCSdty R ¢ KA OK | N3 O2@SNBR o0& (K
ESG evaluation.

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.

lIl. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AONBSYyAy3d sKAOK SEOfdzRSE A&&dSNAR 6AGK || WOSNE KAIKQ C
2y (KS WIA2OENFLIGOS®A QIAffffe 0 & LISN) GKS Ly@gSadySyd al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

Not applicable.
¢KS 9! ¢LFE2y2Yye &aSdia 2dzi + aRz2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i &AAIYATFAOFY:H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tiiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

44 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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'“ Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the SulFund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

W Exclusions applied by the SBEond. For example the exclusion of countries under
international sanctions which include social violatigR3' S Tablg, PAI 1 or

() Escalation activities by the S#nd.Examples of PAIs where this is the case include, but are

not limited to, those associated with minimizing climate change impacts (RTS Table 1, PAI 1). There
is an escalation framework in place for such PAIls, where thresholds are set against these indicators
In the event one or several thresholds are exceeded, a range of potential escalation actions may be
taken to address the PAI, such as investigating the management of the underlying issue/
engagement for better isight and/ or requesting improvements. The progress made by any issuer
which exceeded any threshold is monitored, evaluated and reflected accordingly in the investment
exposure of the Subund to such issuer.

The Investment Manager sources information on PAI indicators fhimak-party ESG vendarsioweverit

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy G al yI 3SNDa Ay@Sa
therefore allow for better insight in the adverse impacts caused by investee enditiésupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio diiked income securitie combination with ESG criteria.

The investment 1he Investment Manager conducts ESG analysis on sovereign issuers, using its own proprietary issuer ESG evaluation
strategy  guides framework, which results in two complementary ESG metrics: a_FundamentaI ESG (Risk) R_ating (which refers to the
assessment of ESG factorstg} and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. The credit analysisicothe initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised Hixed income members of the Responsible Investment (RI) tgaioritised depending on

investment
decisions based on
factors such as

investment . . . . .
elies b et il the assigned ESG riskhe process operates by consensus. There is a formal review of the ESG evaluations every two years,
. although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the assigned

ESG metrics (particularlygi-undamental ESG (Risk) Rating). A new isanept be invested without prior ESG analysis to

ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary ESG analysi
can be undertaken as a minimum. A more concise version of the standard ES&i@vathe analysis is based on third

party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation, subsequent
information comes to light which results in an issuer being assigned a Fundamental EpRatitigkwvhich breaches the

ESG requirements by the SEhnd. In such instance, the issuer would be disposed of as soon as possible and / or practicable
and in the best interest of investors.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providsidedmibkers with ESG capabilities,
stakeholders such as regulators, rgavernmental organisations, industry groups, media channels specialising in ESG news

flow, as well asthe K 2 dzZA S aSOG2NJ ONBRAG |yl feadQa |yz2airdpRFESG2ZT A4z
vendorsmay ddine the specific issuers excluded as part of the ESG Exclusion / Screening and ESG Norms Based Screening
FLIINEF OKSad |1 26SOSNE gAGK NBALISOG G2 GKS Lyhadpartyess i al y
vendorsis only used as an input and it does not define the Fundamental ESG (Risk) Rating ultimately assigned to each issuer.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

YSe 9{D 2dziLlzia FNRBY GKS 9{D lylfegara INB R20dzrSyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBswthsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{DdzyRARXEYOINI GAy3T | OO0O2NRAYy3 (2 GKS Ly@gSadyvySyil
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scorapishinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buthd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

148 LINI 2F GKS Ly@SadGySyd alylF3ISNRa LINRPLINASGIENE 9{D SgI
NAala 2y GKS 3F20SNYIFyOS LAfEIFINI A& |dzi2Yl GA Coverafl &nd | a & A Ty
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matesse include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

7 O ] What is the asset allocation planned for this financial product?

™ ra

In line with the SULC dzy RQa Ay @S a i Y &poif the BubCARRQ &l Gy StiSHaada Sda osAf
securities in scope which are aligned with the E/S characteristics promoted by tHeuSdl{#1), subject to any security

which the Investment Manager is in the process of selling becausddhger meets the ESG considerations applied by the
SubFund.

0S8 |

At a maximum, the remaining0%may be held in Cash (within the 20% limit set out in this Prospectus) and intstrart
bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a

green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial
product?

¢tKS Ly@oSaidyYSyid alyl3aISNDa 9{D SGltda GAz2y I LILX ASEa (2 FAYlLY
asset and neither long or short positions are permitted on any excluded issuers as a result of Sustainability Factors in orde
to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based ontheClly RQ & y Si | aasSda FyR Gf
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limits of the
SubFund.

&2 To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

The SubFund does not currently commit to invest in any sustainable investment within the meaning of the Taxonomy
However, the position wilbe kept under review as the underlying rules are finalised and the availability of reliable data
increases over time.

As the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitiigdsin the meaning of th&eUTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU TaXé8omy

3 Yes:
3 Infossilgas 3 Innuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxorsigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxoadigryment only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
including sovereign bonds* excluding sovereign bonds*
0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
0 0

Non Taxonomy- — Non Taxonomy- 100%
aligned aligned

Thisgraphrepresents100%of the total investments™

*C2NJ 0KS LldzN1R2asS 2F (KSaS 3INILKaZ Wa2@SNBA3Y
** The proportion of total investments shown in this graph is purely indicative and may vary.

45 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢ge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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What is the minimum share of investments in transitional and enabling activities?

Not applicable.

74 What is the minimum share of sustainable investments with an environmental objective that are not aligned with the
Taxonomy?

are Fa

sustainable
investments with an

environmental Not applicable.

objective that do
not take into

L 3 . . . . .
account the criteria M \What is the minimum share of socially sustainable investments?

for environmentally

sustainable Not applicable.

economic activities
under the EU
Taxonomy. GP_" 2 K

l.j

Ay@SatdySyida NS AyOf dzRSR dzy RSNJ 4l H

or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

hiKSNE =

g Kl

SubFund such as Cash, shtetm bank certificates and Money Market Instrumersich instruments may be used for the
purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

5

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

;I@

Where can | find more product specific information online?

More productspecific information can be found on the website:

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

Cl

A


https://www.rbcbluebay.com/en/institutional/what-we-do/funds/sustainability-related-disclosures/

Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not include a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

BlueBaynvestment Grade Financials Plus Béuohd

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Article 8)

Legal entity identifier:
549300HVO0QGFZBY4UY

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

It will make a minimum o$ustainable investments

with an

It will make a minimum o$ustainable investments X
with a social objective: %

Fire)
¥

environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢

OOH

It promotes Environmental/Social (E/S) characteristic
and while it does not have as its objective a sustaina
investment, it will have a minimum proportion of __ %
sustainable investments

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It promotes E/S characteristics, bwill not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFsutdl consist in favourinigvestment in issuers
whose business activities and/or conduct take an appropriate and responsible appooa&iG

On the environmental front, this can include, but is not limited to, appropriate and responsible management
climate change, pollution and waste. The social characteristics promoted by theuBdbcan include, but are not
limited to, appropriate and rgmnsible management of employee, supplier and community relations.

Via the promotion of the above environmental and social characteristiesStibFund aims to achievee reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minir
ESG risk rating for a security to be considered an eligible investment (ESG Integratoting in the
SEOf dzaA2y 2F | yeé AaadsSNE 6AGK | WOSNE KAIKQ 9{L
pillar specifically)

Conducting engagement with issuers on ESG matters, by prioritising those with scope to imprc
management of key ESG issues, including but not limited to, ethical business conduct, labour and hur
rights as well as environmental issues such as climategehéESG Engagement).

Excluding irscope fixed income securities and issuers involved in selected controversial activities (E
Exclusion / Negative Screening and ESG Norms Based Screening apprddehésliowing issuers are
excluded:
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Companies involved in the production, sales/trade, testing, research and
development, system integration, maintenance,

Controversial maintenance/service/management, use, storage and transport of cluster
Weapons munitions and antpersonnel landmines, chemical & biological weapo
Q) Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapons
©  Nuclear Energy >5%revenues from mining, production or supply
Q
—
8 Distribution/Retail: >5% of revenues
Tobacco
Production: >0% of revenues
UN Global Compact Non-compliance
2 Financial Action Task Force high risk
I Controversial
@ Jurisdictions
o Listed on United Nations Security Council Sanctions
>

The SubCdzy RQ & oddas GKivipleMidnt any of the ESG specific considerations which apply to tHeuSdb
and is therefore used for performance comparison only.

Sustainability
indicators measure What sustainability indicators are used to measure the attainment of each of the environmental or social

how the characteristics promoted by this financial product?
environmental or ] ] o ] . ) o .
] - The SukFund aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securiti
social characteristics o . . - . LT

ted by th with direct exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instrumen
promq €d by the with indirect exposure wherthe corporate or sovereign issuer is the underlying, such as credit default swap, which
financial product are contribute to the attainment of the ESG characteristics promoted by theFsumol. The sustainability indicators
attained. used to assess, measure and monitor the ESG chardicteié the Sub-und are as follows:

. The share of in scope fixed income securities held by theF8od which are covered by the
LyoSadySyid alyl3asSNRa 9{D S@ltdzd iArzyoe

1. The share of in scope fixed income securities which are compliant and not in active breach of any ES
Exclusion / Negative screening (product based) and ESG Norms Based Screening (conduct bas
screening applicable to the Stund as detailed in sectionos this Prospectus.

1. The share of in scope fixed income securities which are compliant and not in active breach of the ES
LYGdSanNt idaAzy aONBSyAy3ad 6KAOK SEOfdzRS& A aadzSNE
FG Fy 2@SNItt 9{D fSHNI>ALBNIAFW Ok kS w32 @S NISIN
proprietary ESG evaluation detailed thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make
and how does the sustainable investment contribute to such objectives?

Not applicable.

Principal adverse

impacts are the most How do the sustainable investments that the financial product partially intends to make, not cause significant
significant negative harm to any environmental or social sustainable investment objective?
impacts of

: s Not applicable.
investment decisions

on sustainability
factors relating to
environmental, social
and employee ¢KS aR2 y20G &AAIYATFAOLYOH KI N
mattere recnerct far investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tiiisancial product
'“ Does thi do not take into account the EU criteria for environmentally sustair@ctors?
economic activities.

¢KS 9! ¢LFE2y2Ye &aSdia 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

Any other sustainable investments must also not significantly harm 285
environmental or social objectives.



The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

'H Yes, the SuBund does consider principal adverse impacts on sustainability factors. Conside
for some PAI indicators is either through:

9 Exclusions applied by the SEond.In the case of corporate issuers, examples include, but
not limited to: restricting UN Global Compact neompliant companies (RTS Table 1, PAI
controversial weapons producers (RTS Table 1, PAdrl4);

i Escalation activities by the S#tund. For corporate issuers, examples of PAls where this i
case include, but are not limited to, those associated with minimizing climate change irr
(RTS Table 1, PAIS&nd Table 2 PAI 4)here is an escalation framework in place for st
PAls, where thresholds are set against these indicators. In the event one or several thre
are exceeded, a range of potential escalation actions may be taken to address the PAlI,
investigatinghe management of theinderlying issue/ engagement for better insight and/
requesting improvements. The progress made by any issuer which exceeded any thres
monitored, evaluated and reflected accordingly in the investment exposure of thd-Guih
to such issuer.

The Investment Manager sources information on PAI indicators fiioind-party ESG vendors
However, it should be noted thats the reporting of many of these metrics by investee entities
currently voluntary, the availability of data on some indicators is limited. However, as data avail
improves, it is expected that PAI indicators will cover a greater portion off#8$ & i Y Sy i
investable universe and therefore allow for better insight in the adverse impacts caused by iny
entities,, and support more effectiveonsideration othem.

More information on principal adverse impacts on sustainability factors is available in the pe
reporting pursuant to Article 11(2) of the SFDR.

5 No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of investment grade and subordinated debt securities issued by fir
institutions in combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own pr
issuer ESG evaluation framework, which results in two complementary ESG metrics: a Fundamental E
Rating(which refers to the assessment of ESG factors/risks), and an Investment ESG Score (which der
extent to which the ESG factors/risks are investment relevant/material). The key metric which can ¢
additional restrictions on investment is the Flamental ESG (Risk) Rating. Theitrathlysts conduct the initia
ESG evaluation assigning the ESG metrics. These are then reviewed and finalisdixéy itheome members o
the Responsible Investment (RI) teapmioritised depending on the assigned ESG fisle process operates b
consensus. There is a formal review of the ESG evaluationstex@mears, although it can be initiated soon:
where the analysts have sufficient cause to question the ongoing validity of the assigned ESG metdaka(lya
the Fundamental ESG (Risk) RgjtiA new issuer cannot be invested without prior ESG analysis to ensurt
suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary ESC
can be undertaken as a minimum. A more concise version of thdatdiESG evaluation, the analysis is basec
third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a stand
evaluation, subsequent information comes to light which results in an issuer being assignedaanEntal ESC
(Risk) Rating which breaches the ESG requirements by tHeusab In such instance, the issuer would be dispo
of as soon as possible and / or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
1 How the issuer is perceived from third party ESG information providers.

1 How the issuer performs across a range of core ESG Factors of concern, irrespective of its
industry/economic peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries
high corruption, the extent to which the business model is sensitive to bribery & corrug
risks, exposure to dealings with the public sector and governroffitials and the inherent
sustainability footprint of the business on the planet and society;
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Good governance
practices include
sound management
structures,
employee relations,
remuneration of
staff and tax
compliance.

Asset allocation
describes the
share of
investments in
specific assets.

- Governance and management by considering the nature of the business growth strategy
ownership structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/ce
management efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engag
practices and the regulatory compliance track record.

1 How it compares relative to its industry for corporates / economic peer group for sovereigns ¢
most material ESG Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, includ
external and internal (credit and ESG) insights such as: third party ESG information providers, company me
contact/communicationsseltside brokers with ESG capabilities, stakeholders such as regulatoigowemmente
organisations, industry groups, media channels specialising in ESG news flow, as well-asuke Bector crec
FylrteadqQa (y26t SRIS . iApht framthirddpSriyESGavénhdpimayéfiheyhB spatRichiet
excluded as part othe ESG Exclusion / Screening and ESG Norms Based Screening appirzaceesr, witl
NBaLISOl (2 G(GKS LygSaldyYSyid al yl hSdyaty ESG{véndod drilytuskt
an input and it does not define the Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YSé 9{D 2dzillzia FNRBY (KS 9{D lylfeara | NB Rz2Odzy
is ongoing monitoring and engagement of portfolio holdingd esuers of interest, with dialogue held with issi
to further develop insights, and/or to promote change either to mitigate investment risks or protect th
characteristics. Insights gained from this process further inform on investment views anglods and ce
potentially result in changes to the assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (iBBsgthScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evalatoa an issuer is deemed to
K38 + WOSNE KAIKQ CdzyRFEYSyidlf 9{D owAiailo N}IdGiay3a
the two ESG metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly rel:
to the ESG factors and risks. The Investment ESG Saooe pisding, as this refers to the investment materiality

of the ESG factors and risks. For full details of the ESG requirements applicable to-then@uplease refer to
section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?
l'a LINI 2F GKS Ly@SadySyid alyl3ISNDR& LINBPLINKASGFNE 9
9{D NR&l& 2y GKS 3A2@SNYIyOS LMAffLI NI A& I dzi 20vdrafl and - £ §
consequently systematically excluded from investméntassessing issuers on governance, considerations take
account of conventional corporate governance, as well as broader governance related nidtess.include, but
are not limited to, factors such as: ownership structuresaro independence and accountability, management
quality, incentives and remuneration, accounting practices, business growth strategy, as well as broader issues
culture and ethical conduct.

What is the asset allocation planned for this financial product?

In line with the SUIC dzy RQ& Ay @S54 Y S y-thirdd JBE6X%) dfthe Subdzf BRA Gy §é 2 | &
invested in fixed income securities in scope which are aligned with the E/S characteristics promoted by the Su
Fund (#1), subject to any sedyrwhich the Investment Manager is in the process of selling because it no longer
meets the ESG considerations applied by the-Buid.
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Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

At a maximum, the remaining ortaird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus)
and in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics
and will fall under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial product

¢tKS Ly@gSadySyid albylr3aSNDa 9{D S@glrtda dAaz2y LI} ASA 0
underlying asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded isst
as a result of Sustaindity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limit
to, those where a financial index is the underlying, which may be used for investment, hedging purposes and effic
portfolio management and at to promote the E/S characteristics. Moreover, any exclusion applicable to sovereig
issuers does not restrict the Stund from having exposure to instruments which are indirectly related to such issuer
such as currency or interest rate derivatimstruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based ontheC3lty RQa y SiG | aasSda
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limits of 1
SubFund.

To what minimum extent are sustainable investments with an environmental objective aligned with the

Taxonomy?
While this Sub~und promotes environmental and social characteristics within the meaning of Article 8 of the SFDF
Al R2S8Sa y20 OdNNByidfe O02YYAl G2 Ay@gSadiay3a Ay lye
Taxonomy Regulation. Accandiy, it should be noted that this Sdfund does not take into account the EU criteria
for Environmentally Sustainable Economic Activities within the meaning of the Taxonomy Regulation and if
portfolio alignment with such Taxonomy Regulationis zero.§fe@ NB X G KS dR2 y2i0 aiaidy’
not apply to any of the investments of this Skbnd.
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carban
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU

Taxonomy6?

3 Yes:
| Infossilgas 3 In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
Non Taxonomy- — Non Taxonomy- 100%
aligned aligned

Thisgraphrepresents100%of the total investments™

*C2NJ 0KS LJzN1}R2 &S 2F (KSasS 3aNI LKazX Waz2gSNBAIy
** The proportion of total investments shown in this graph is purely indicative and may vary.

emission levels
corresponding to

the best
RISTNARES What is the minimum share of investments in transitional and enabling activities?
Not applicable.
What is the minimum share of sustainable investments with an environmental objective that are not aligned
"/ S
are the EU Taxonomy?
sustainable

investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Not applicable.

@® | Whatis the minimum share of socially sustainable investments?

Not applicable.

QP_', 2Kl Ay@SaldySyida FNB AyOfdRSR dzyRSNJ a1l H hiKSNEZI ¢
or social safeguards?

The Sub~und may hold certain instruments which do not contribute directly to the E/S characteristics promoted
by the Sub~und such a€ash, shorterm bank certificates and Money Market Instrumerfaich instruments may
be used for the purposes of capital preservation

There are n@nvironmental or social safeguardpplicable to such instruments

46 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcbiamgée

OO0t AYI (OGS OKFyYy3IS YAGAILFIGAZ2YED | YR R2 (¢yge2 éxplanatadynbtd ih e Igftartl & K | N
margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.

289



Is a specific index designated as a reference benchmark to determine whether this financial product is a
with the environmental and/or social characteristics that it promotes?

Reference No. The SufFund does not have a reference benchmark for the purpose of implementing ESG consideratic
benchmarks are

indexes to

measure whether

the financial

product attains the

environmental or

social

characteristics that

they promote.

Where can | find more product specific information online?

More product specific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does
not significantly
harm any
environmental or
social objective
and that  the
investee
companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,
establishing a list
of

environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)
Product name Legal entity identifier

BlueBay Investment Grade Global Aggregate Bond Fund 549300ZNM26YH19QRA!

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

... Yes .. No

It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S
with an environmental objective: % characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments
in economic activities that qualify a with an environmental objective in economi
environmentally sustainable under the E activities that qualify as environmentall
Taxonomy sustainable under the EU Taxonomy
in economic activities that do not qualify ¢ with an environmental objective in economi
environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X It promotes E/S characteristics, batll not make any

with a social objective: % sustainable investments
w What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratsnl)ting in the exclusion of any issuers
GAGK | W@OSNE KAIKQ 9{D whial whkidAayad o6SAGKSNLIG +y 2@SNI
1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)
1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approbbbds)lowing issue@re excluded:
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sajelo0dio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Thermal coal extraction: >30% of revenues/operations

Fossil Fuels Thermal coal power generation: >30% of revenues/operations
>10.000 MW of thermal coal power generation installed capacity
Tobacco Production: >0% of revenues

UN Global Compact

Non-compliance

sublaianos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial ~ product
are attained.

There may be overlaps across exclusions listed in the table above. For the avoidance of doubt, in case of overlap between
two exclusions, the stricter threshold should apply.

TheSukCdzy RQa

therefore used for performance comparison only.

0SYOKYI Nl R2S8S& y2i AYLXSYSyid | ye 2Fundadis 9{ D

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics

promoted by this financial product?

a

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct

exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the

ESG charactetiss of the Sub~und are as follows:

The share of in scope fixed income securities held by theCStity R ¢ KA OK | NB 02 3SNBR

ESG evaluation.

0é

UK

. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /

Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectionob this Prospectus.
The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

AO0ONBSyAy3

2y (KS WI22IOENHLIGOB®RA QIAfitfe0 | a LISNI G6KS Ly@SadySyd

thereafter.

47 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or

have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?

Not applicable.

i

¢KS 9! ¢+FE2y2Ye asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i &AAIYAFAOFIY:H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAl indicators is either through:

1

Exclusions applied by the SEbnd.In the caseof corporate issuers, examples include, but are not
limited torestricting UN Global Compact neompliant companies (RTS Table 1, PAlcb@troversial
weapons producers (RTS Table 1, PAbd#)ose involved in codthermal, hard and lignitedr fossil
fuels (covering elements of RTS Table 1, RA)sat

Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framewgikce for such PAIls, where thresholds

are set against these indicators. In the event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the management of
the underlying issue/ engagement for better insight and/ or requesting improveméititsprogress

made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhint-party ESG vendarsiowever, it
should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,
the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the @S a G YSy i

alyl3SNDa

therefore allow for better insight in the adverse impacts caused by investee entities support more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SulFund invests in a portfolio diked income securitiem combination with ESG criteria.
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The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of¥ factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. The credit analysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and fialised by thdixed income members of the Responsible Investment (RI) teaioritised depending

on the assigned ESG ridke process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiatedsner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESG metrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potaehtiming challenges in completing the standard ESG evaluation, a preliminary

ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that uporaeipg the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, th&siuier would be disposed of as soon as possible and

/ or practicable and in the best interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmewfficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgowemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgsatdzinS 4 S5 00G 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alyF3aSNDRa 9{ D SgI t dzthirdpany ERGRendcisdrlySided & arRriput and iF ddd Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YySe 9{D 2dziLidzia FTNRBY G(KS 9{D lylfteara INB R20dzy¥SyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsmthsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{DdzfRARXEYONI GAy3 | O0O2NRAY3I (2 GKS Ly@SadySyi
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scoraptshinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buihd, please refer to section 5 of this Prospectus.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

148 LINI 2F GKS Ly@SadaySyd alylF3ISNRa LINPLINASGIENE 9{D Sgt
NAala 2y GKS 3J20SNYIFyOS LAfEIFINI A& |dzi2Yl GA Coverrafl &@&nd | a & A Ty
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related matterse include, but are not limited to,

factors such as: ownership structurespasd independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

/O\
™ v

What is the asset allocation planned for this financial product?

In line with the SUC dzy RQa Ay @S54 G Y S yillirdsL(@5.67R6Dd the SkBidzyTRA a4 Gy Siig 20 aaSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8ui#1), subject to
any sectity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations

applied by the Sufund.
At a maximum, the remaining orthird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and

in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@SaidyYSyid alyl3aSNDRDa 9{D S@rtdzrGA2y |LILXASA (G2 FAYLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQ& y S | adasSda IyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S

Fund.
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L1 To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?

To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

Fa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtf@xonomy
However, the position wilbe kept under review as thenderlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&UTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax8Aomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresents100%of the total investments™

*C2NJ 0KS LJdzN1J2aS 2F GKSaS 3INILKAEAX WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

i.4°) What is the minimum share of sustainable investments with an environmental objective that are not aligned
the EU Taxonomy?

Not applicable.

a What is the minimum share of socially sustainable investments?

Not applicable.

48 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ih Beé Igfart @ K | N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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QP:’ZKI-'CI Ay@dSatdySyida NS AyOf dzZRSR dzyRSNJ a1l v hiGKSNEZI 4KI
or social safeguards?

The SubdFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumerfssich instruments may be used for the
purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

%E Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

Reference

benchmarks are No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.
indexes to

measure whether

the financial

product attains the

environmental or

social

characteristics that

they promote.

Where can | find more product specific information online?
| l More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Sustainable

investment

means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the

investment  does
not significantly
harm any
environmental or
social objective
and that the
investee

companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,
establishing a list
of
environmentally

sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with

an environmental
objective might be
aligned with the
Taxonomy or not.

Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Product name

BlueBay Investment Grade Global Government Bond Fund

Legal entity identifier
549300MIGMXGR1KUKR!

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. . Yes

It will make a minimum o$ustainable investments It

.. No

promotes Environmental/Social (E/S
characteristicsand while it does not have as it
objective a sustainable investment, it will have
minimum proportion of _ % of sustainabl
investments

with an environmental objective: %

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

in economic activities that do not qualify ¢ with an environmental objective in economi

environmentally sustainable under the E activities that do not qualify as
Taxonomy environmentally sustainable under the E
Taxonomy

with a social objective

It will make a minimum o$ustainable investments X
with a social objective: %

It promotes E/S characteristics, batll not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The environmental and social characteristics promoted by theFural consist in favouring investment in issuers whose
business activities and/or conduct take an appropriate and responsible approach to ESG.

On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
of climate change and waste. The social characteristics promoted by thEuduabwhere relevant include, but are not
limited to, appropiate and responsible management of employee relations and health and safety practices.

Via the promotion of the above environmental and social characteristies SubFund aims to achieva reduction of
harmful impact on the environment and/or society by:

1

Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratsnl)ting in the exclusion of any issuers

GAGK | W@OSNE KAIKQ 9{D whial whkidAayad o6SAGKSNLIG +y 2@SNI
Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to, ethical business conduct, labour and human rights as well as environmental
issues such as climate cige(ESG Engagement)

Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,

8 . maintenance/service/management, use, storage and transport of cluster
= Controversial Weapons o . : ; . .
S munitions and antpersonnel landmines, chemical & biological weapo
o Producers of depleted uranium and nuclear weapons, undetectable
% fragmentation weapons, incendiary weapons and blinding laser weapon:
@ Tobacco Production: >0% of revenues
Financial Action Task Force high risk
0 Controversial Jurisdictions
2 Listed on United Nations Security Council Sanctions
D
-
@ .
) Corruption: Not party
S . .
" UN Conventions & Treaties:
Torture and Punishment: Not party, no action, not ratified
TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeée 2Fundakdis 9{ D a
therefore used for performance comparison only.
Sustainability What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
indicators promoted by this financial product?

measure how the
environmental or
social
characteristics
promoted by the
financial  product

are attained. I. The share of in scope fixed income securities held by theCdty R ¢ KA OK I NB O2@SNBR o6& (K
ESG evaluation.
II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiond this Prospectus.
lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct
exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Bubd. The sustainability indicators used to assess, measure and monitor the
ESG charactetiss of the Subd-und are as follows:

AONBSyAy3a 6KAOK SEOfdRSE A4&8dSNE 6AGK I WOSNE KAIKQ C
2y GKS WIIOENFLIFOERA QIAffEey & LISNI §KS Ly@gSadySyid al
thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectizes

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social investment objective?
Principal adverse
impacts are the
most  significant om5t January 2026, the StHund will no longer exclude issuers tihave not taken any action, are not a signatory to, or
negative impacts ot ratifiedhe UN Human Rights Convention on Torture and Punishment.
of - investment 299
decisions on
sustainability
factors relating to
anvironmental




The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Not applicable.

¢KS 9! ¢LFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y2i A&AAIYAFAOFY(H KI N
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. ~
investments underlying the remaining portion of tfiisancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

“ Does this financial product consider principal adverse impacts on sustainability factors?

X Yes, the Sulund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

i Exclusions applied by the SEhnd.In the caseof corporate issuers, examples include, but are not
limited to controversial weapons producers (RTS Table 1, PAIr14);

I Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table 1,
PAls 13 and Table 2 PAI 4). There is an escalation framewgilace for such PAIls, where thresholds
are set against these indicators. time event one or several thresholds are exceeded, a range of
potential escalation actions may be taken to address the PAI, such as investigating the management of
the underlying issue/ enggement for better insight and/ or requesting improvements. The progress
made by any issuer which exceeded any threshold is monitored, evaluated and reflected accordingly in
the investment exposuref the SubFund to such issuer.

The Investment Manager sources information on PAI indicators fhint-party ESG vendarsiowever, it

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,

the availability of data on some indicators is limited. However, as data availability improves, it is expected

that PAI indicators will cover a greater portion of the@Sa G YSy i al yIF I3SNDa Ay@dSa
therefore allow for better insight in the adverse impacts caused by investee entitiessupport more
effectiveconsideration othem.

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The Sul~und invests in a portfolio diked income securitie combination with ESG criteria.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of¥s factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcamdlysts conduct the initial ESG evaluation assigning the ESG metrics. These are
then reviewed and finalised by tHiexed income members of the Responsible Investment (RI) teaioritised depending

on the assigned ESG ridkhe process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESG metrics (particularlg fundamental ESG (Risk) Rgti A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
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ESG analysis can be undertaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequentinformation comes to light which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in théest interest of investors.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmefficials and the inherent sustainability footprint of the business on the planet and
society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track record; and

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material ESG
Factors, and whether its practices are improving or not.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgomemmental
organisations, industry groups, media channels specialising in ESG news flow, as wellgs2hgzinS &4 SO0 2 NJ ONB RA
knowledge of issuer, sector and regionput fromthird-party ESG vendorsay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alylr3aSNDa 9{ D SgI t dzthirdpany ESGendcisdrdySided 85 arArplit and iFd¥ds Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

Y88 9{D 2dziLidzia FTNRBY G(KS 9{D lIylfeadara INB R20dzySyiSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (ilBBsethsScreening; and (iii) ESG
Integration which exclude issuers depending on the outcome of the ESG evaluation where an issuer is deemed to have a
WHSNE KAIKQ{ DAy RAXEYGNI GAy3I +F O0O2NRAY3I (2 (KS Ly@SadySyi
metrics generated, the Fundamental ESG (Risk) Rating is the binding element as this explicitly relates to the ESG factors and
risks. The Investment ESG Scoraptishinding, as this refers to the investment materiality of the ESG factors and risks. For

full details of the ESG requirements applicable to the-Buihd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

Good

governance

practices include

sound 301
management

structures,

employee



Asset allocation

describes the
share of

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee

companies.

14 LINIL 2F GKS Ly@gSadavySyid alylr3ISNRa LINRPLINASGENE 9{D SdI
NA&la 2y GKS 3F2@SNYyFyO0OS LIATEFNI A& | dzi2Yl (A Coverafl &nd I a8 A 3y
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governance related maitexse include, but are not limited to,

factors such as: ownership structurespand independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

i O 5 What is the asset allocation planned for this financial product?

B i

In line withthe SUlC dzy RQa Ay @S a i Y S yillirdsL(@B.67R6Dd the SkBidzyTRIY &4 Gy Siig 28 a aSGa oAt
fixed income securities in scope which are aligned with the E/S characteristics promoted by #Ren8u{#1), subject to

any secuity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

At a maximum, the remaining ortaird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and

in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢KS Ly@SadySyid alyl3a8SNDa 9{D S@ltdzaddAz2y LI ASa (G2 FAYlLY
asset (i.e. credit default swaps) and neither long or short positions are permitted on any excluded issuers as a result of
Sustainabity Factors in order to promote the E/S characteristics.

TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the Sub~und from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQ&a y S | aasSda IyR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsutf the S
Fund.

L Towhat minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
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To comply with
the EU Taxonomy,
the criteria for
fossil gas include
limitations on
emissions and
switching to
renewable power
or low-carbon
fuels by the end of
2035. For nuclear
energy, the
criteria include
comprehensive
safety and waste
management
rules.

Enabling activities
directly enable
other activities to
make a substantial
contribution to an
environmental
objective.

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to
the best
performance.

A
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

TheSubFund does not currently commit to invest in any sustainable investments within the meaningEifitaxonomy
However, the position wilbe kept under review as thenderlying rules are finalised and the availability of reliable data
increases over time.

As theSubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
minimum share of investments in transitional and enabling activitigsin the meaning of th&EUTaxonomy isherefore
set at 0%

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@Bomy

3 Yes:
3 Infossilgas @ In nuclear energy
'H No

The two graphs below show in orange the minimum percentage of investments that are aligned with
EU Taxonomy. As there is no appropriate methodology to determine the Taxoraigpment of
sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxosdigrynent only
in relation to the investments of the financial product other than sovereign bonds.

1. Taxonomyalignment of investments
including sovereign bonds*

2. Taxonomyalignment of investments
excluding sovereign bonds*

0%
= Taxonomy- = Taxonomy-
aligned (no fossil aligned (no fossil
gas & nuclear) gas & nuclear)
100% 100%

Non Taxonomy-
aligned

Non Taxonomy-
aligned

Thisgraphrepresentsone-third of the total investments**

*C2NJ 0KS LJzN1J2aS 2F GKSaS 3INILKAEASX WazgSNBAITyY
** The proportion of total investments shown in this graph is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

Not applicable.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the EU
Taxonomy?

rd
Not applicable.

[ ]
M What is the minimum share of socially sustainable investments?

Not applicable.

50 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie

6aOtAYFGS OKFy3IS YAGAIIGAZYED

YR R2 e éxplanatcyhbtd ik e ¢Hard &

K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that

g 2KHi Ay@gSaiySyida FNB AyOtdRSR dzyRSNI 4l H hiKSNEZ ¢KI
or social safeguards?

The SubdFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the
SubFund such as Cash, shtetm bank certificates and Money Market Instrumerfssich instruments may be used for the
purposes of capital preservation

There are nenvironmental or social safeguardpplicable to such instruments

%E Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with the
environmental and/or social characteristics that it promotes?

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?
| l More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Template precontractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

1. SubFunds which Promote Environmental or Social Characteristics (SFDR Atrticle 8)

Sustainable Product name Legal entity identifier
investment .
TTEETE an BlueBay Total Return Credit Fund 549300FTTQHYQJC221

investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment  does .. . Yes
not significantly
harm any
environmental or

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

.. No

It will make a minimum o$ustainable investments It promotes Environmental/Social (E/S
with an environmental objective: % characteristicsand while it does not have as it
social  objective objective a sustainable investment, it will have
and that the minimum proportion of _ % of sustainabl
investee investments

companies follow
good governance
practices.

The EU
Taxonomy is a
classification

system laid down
in Regulation (EU)
2020/852,

in economic activities that qualify a
environmentally sustainable under the E
Taxonomy

in economic activities that do not qualify ¢
environmentally sustainable under the E
Taxonomy

with an environmental objective in economi
activities that qualify as environmentall
sustainable under the EU Taxonomy

with an environmental objective in economi
activities that do not qualify as
environmentally sustainable under the E
Taxonomy

with a social objective

establishing a list
of

environmentally
sustainable
economic
activities. That lll!\
Regulation  does ii{_,
not lay down a list

of socially

sustainable

economic

activities. The environmental and social characteristics promoted by theFsual consist in favouring investment in issuers whose
Sustainable business activities and/or conduct take an appropriate and responsible approach to ESG.

investments with  On the environmental front, where relevant, this includes, but is not limited to, appropriate and responsible management
an environmental  Of climate change and waste. The social characteristics promoted by theusabwhere relevant include, but are not
objective might be limited to, appropiate and responsible management of employee relations and health and safety practices.

It will make a minimum o$ustainable investments X It promotes E/S characteristics, batll not make any
with a social objective: % sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

aligned with the

Taxonomy or not. Via the promotion of the above environmental and social characteristics, theFGuth aims to achieve a reduction in

harmful impact on the environment and/or society by:

1 Conducting an ESG evaluation of issuers in scope based on a proprietary framework and setting a minimum ESG risk
rating for a security to be considered an eligible investment (ESG Integratienjting in the exclusion of any issuers
gAOGK || WOSNE KAIKQ 9{D wial whltiAy3ad oSAGKSNLLIG Iy 2@SNI

1 Conducting engagement with issuers on ESG matters, by prioritising those with scope to improve management of key
ESG issues, including but not limited to ethical business conduct, labour and human rights as well as environmental
issues such as climate clggn(ESG Engagement).

1 Excluding irscope fixed income securities and issuers involved in selected controversial activities (ESG Exclusion /
Negative Screening and ESG Norms Based Screening approBbbds)lowing issuers are excluded:
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sajelodio)

Controversial Weapons

Companies involved in the production, sales/trade, testing, research anc
development, system integration, maintenance,
maintenance/service/management, use, storage and transport of cluster
munitions and antpersonnel landmines, chemical & biological weapo
Producers of depleted uranium and nuclear weapons, undetectable
fragmentation weapons, incendiary weapons and blinding laser weapon:

Tobacco

Production: >0% of revenues

subialanos

Controversial Jurisdictions

Financial Action Task Force high risk

Listed on United Nations Security Council Sanctions

UN Conventions & Treaties:

Corruption: Not party

Torture and Punishment: Not party, no action, not ratified

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial  product
are attained.

TheSulCdzy RQa oSy OKYIN] R2Sa y20 AYLXSYSyid |yeé 2Fundiskdis 9{ D

therefore used for performance comparison only.

What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics

promoted by this financial product?

a

The Sub~und aims to invest in fixed income securities in scope of an ESG evaluation, which include 1) securities with direct

exposure to the issuer, such as corporate or sovereign bonds, and 2) financial derivative instruments with indirect exposure
wherethe corporate or sovereign issuer is the underlying, such as credit default swap, which contribute to the attainment
of the ESG characteristics promoted by the-Subd. The sustainability indicators used to assess, measure and monitor the

ESG charactetiss of the Subd~und are as follows:

I. The share of in scope fixed income securities held by theCdty R 6 KA OK | NB 02 GSNBR

ESG evaluation.

0é

i K

II. The share of in scope fixed income securities which are compliant and not in active breach of any ESG Exclusion /
Negative screening (product based) and ESG Norms Based Screening (conduct based) screening applicable to the
SubFund as detailed in sectiono this Prospectus.

lll. The share of in scope fixed income securities which are compliant and not in active breach of the ESG Integration
AONBSyAy3a 6KAOK SEOfdRSaE A4&8dSNE 6AGK F WOSNE KAIKQ
2y (KS WIZIOENFLIFOERA @Ittty & LISNI 6KS Ly@dSadySyi

thereafter.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

51 As from5th January 2026, the Stiund will no longer exclude issuers tihave not taken any action, are not a signatory to, or

have not ratifiedhe UN Human Rights Convention on Torture and Punishment.
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Principal adverse
impacts are the
most  significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee matters,
respect for human

rights, anti-
corruption and
anti-bribery
matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable.

B

¢KS 9! ¢tFE2y2Ye &asSdta 2dzi + aR2
Taxonomyaligned investments should not significantly harm the |
Taxonomy objectives and is accompanied by specific EU criteria.

¢KS aR2 y20 &AAIYAFAOFIYy(H KI NN
investments underlying the financial product that take into account t
EU criteria for environmentally sustainable economic activities. -
investments underlying the remaining portion of tfiilsancial product
do not take into account the EU criteria for environmentally sustaina
economic activities.

Any other sustainable investments must also not significantly harm
environmental or social objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

X  Yes, the SuBund does consider principal adverse impacts on sustainability factors. Consideration for some
PAIl indicators is either through:

1

The Investment Manager sources information on PAI indicators fhint-party ESG vendarsiowever, it

Exclusions applied by the Sklnd. In the casef corporate issuers, examples include, but are not

limited to controversial weapons producers (RTS Table 1, PAI 14); or

Escalatioractivitiesby the SubFund. For corporate issuers, examples of PAls where this is the case
include, but are not limited to, those associated with minimizing climate change impacts (RTS Table
1, PAls 33 and Table 2 PAI 4). There is an escalation frameimopkace for such PAIs, where
thresholds are set against these indicators. In the event one or several thresholds are exceeded, a
range of potential escalation actions may be taken to address the PAI, such as investigating the
management of theunderlying issue/ engagement for better insight and/ or requesting
improvements.The progress made by any issuer which exceeded any threshold is monitored,
evaluated and reflected accordingly in the investment expostitee SubFund to such issuer.

should be noted thaas the reporting of many of these metrics by investee entities are currently voluntary,
the availability of data on some indicators is limited. However, as data availability improves, it is expected
that PAI indicators will cover a greater portion of the@Sau YSy u

therefore allow for better insight in the adverse impacts caused by investee entitiessupport more

effectiveconsideration othem.

alyl3SNDa

Ay #Sa

More information on principal adverse impacts on sustainability factors is available in the periodic reporting
pursuant to Article 11(2) of the SFDR.

No

What investment strategy does this financial product follow?

The SubFund invests in a portfolio of fixed income securities of issuers based in Emerging Market Countries while taking
into account ESG considerations.

The Investment Manager conducts ESG analysis on corporate and sovereign issuers, using its own proprietary issuer ESG
evaluation framework, which results in two complementary ESG metrics: a Fundamental ESG (Risk) Rating (which refers to
the assessment of & factors/risks), and an Investment ESG Score (which denotes the extent to which the ESG factors/risks
are investment relevant/material). The key metric which can lead to additional restrictions on investment is the
Fundamental ESG (Risk) Rating. Theitcagalysts conduct the initial ESG evaluation assigning the ESG metrics. These are

then reviewed and finalised by tHexed income members of the Responsible Investment (RI) tgaioritised depending
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on the assigned ESG risk. The process operates by consensus. There is a formal review of the ESG evaluations every two
years, although it can be initiated sooner where the analysts have sufficient cause to question the ongoing validity of the
assigned ESfetrics (particularly the Fundamental ESG (Risk) Rating). A new issuer cannot be invested without prior ESG
analysis to ensure it is suitable. Given potential timing challenges in completing the standard ESG evaluation, a preliminary
ESG analysis can bedantaken as a minimum. A more concise version of the standard ESG evaluation, the analysis is based
on third party ESG metrics. It is possible that upon replacing the preliminary ESG analysis with a standard ESG evaluation,
subsequent information comes taht which results in an issuer being assigned a Fundamental ESG (Risk) Rating which
breaches the ESG requirements by the-Suhd. In such instance, the issuer would be disposed of as soon as possible and

/ or practicable and in the best interest of irsters.

The ESG profile of an issuer is assessed through different lenses including:
7 How the issuer is perceived from third party ESG information providers.

7 How the issuer performs across a range of core ESG Factors of concern, irrespective of its specific industry/economic
peer group and profile. These include areas such as:

- The business footprint including, but not limited to, the presence of the issuer in countries with high corruption,
the extent to which the business model is sensitive to bribery & corruption risks, exposure to dealings with the
public sector and governmenofficials and the inherent sustainability footprint of the business on the planet
and society;

- Governance and management by considering the nature of the business growth strategy, legal ownership
structure, management quality & culture and accounting practices;

- The environment and the existence of environmental management practices, climate/carbon management
efforts and regulatory compliance track recoeshd

- Social matters such as the existence of formal internal and external stakeholder engagement practices and the
regulatory compliance track record.

7 How it compares relative to its industry for corporates / economic peer group for sovereigns on the most material
ESG Factors, and whether its practices are improving or not.

¢KS Ly@SaidyYSyid al yl 35 NIsacurBigedCresitBeduriizséoing §6r tHe yaryiM@chard&tédistics (i 2

of instruments belonging to this asset class. For CLOs, the Investment Manager conducts an analysis of the manager and of
the collateral pool of such securities. For other typesSeturitised Credit Securitiescluding but not limited to asset

o O1SR aSOdzNRGASEs (GKS Ly@SaidvySyid alyl3aSNDa 9{D SgI f dz G A
issuedbyacorfél 1S A&aadz8NJ I yR Ada O2tfFdSNIt LR2f A& LI NI 2F G
evaluation will follow the same approach as that of fixed income securities and will assess the ESG risk of the corporate
issuer. For securities issd by special purpose vehicles not directly part of the economic activity of a corporate issuer, such

as securities backed by a pool of mortgages or auto loans, the Investment Manager carries out its ESG evaluation by
assessing the originator, the servi@d the collateral pool. ESG Exclusion/Negative Screening applicable to tharglb

may only apply to the underlying pool of assetsSefcuritised Credit Securitidghe Investment Manager is the issuer of

such securities.

The issuer ESG evaluation utilizes a range of data and insights from across a number of resources, including a mix of externa
and internal (credit and ESG) insights such as: third party ESG information providers, company management
contact/communications seltside brokers with ESG capabilities, stakeholders such as regulatorgomemmental
organisations, industry groups, media channels specialising in ESG news flow, as weltéisttigzinS a4 SOG 2 NJ ONBRA
knowledge of issuer, sector and regidnput fromthird-party ESG vendoreay define the specific issuers excluded as part

of the ESG Exclusion / Screening and ESG Norms Based Screening approaches. However, with respect to the Investment
alyF3aSNRa& 9{ D S@I t dzithirdpary ESCGRentoisrdySided & arRriplit and iFdNa Mot define the
Fundamental ESG (Risk) Rating ultimately assigned to each issuer.

YSe 9{D 2dzilizia FTNRY G(G(KS 9{D lylfeaira INBE R20dz¥YSyitSR Ay
ongoing monitoring and engagement of portfolio holdings and issuers of interest, with dialogue held with issuers to further
develop insightsand/or to promote change either to mitigate investment risks or protect the ESG characteristics. Insights
gained from this process further inform on investment views and decisions and can potentially result in changes to the
assigned ESG metrics.

What are the binding elements of the investment strategy used to select the investments to attain each of the
environmental or social characteristics promoted by this financial product?

The binding ESG requirements result from (i) ESG Exclusions / Screening; (i BkedhScreening; and (iii) ESG Integration
which exclude issuers dependingdrK S 2 dzi 02YS 2F GKS 9{D S@lfdz GA2Y H6KSNBE |
Cdzy R YSyidlt 9{D owAialo NrdAaAy3a I OO02NRAY3 (2 G(KS Ly@Sadayvys
generated, the Fundamental ESG (Risk) Rating is the gietiment as this explicitly relates to the ESG factors and risks.
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Good
governance
practices
sound
management
structures,
employee
relations,
remuneration  of
staff and tax
compliance.

include

Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

The Investment ESG Score, is not binding, as this refers to the investment materiality of the ESG factors and risks. For full
details of the ESG requirements applicable to the-Buhd, please refer to section 5 of this Prospectus.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

What is the policy to assess good governance practices of the investee companies?

148 LI NI 2F GKS LygSadyYSyid al ylF3ISNRa LINBLINASGENE 9{D SgI
NAala 2y GKS 3F20SNYIFyOS LIAfEIFINI A& |dzi2Yl GA Coverrafl &nd | a & A Ty
consequently systematically excluded from investmémiassessing issuers on governance, considerations take account of
conventional corporate governance, as well as broader governaatated matters.These include, but are not limited to,

factors such as: ownership structurdsoard independence and accountability, management quality, incentives and
remuneration, accounting practices, business growth strategy, as well as broader issues of culture and ethical conduct.

JO\
D v

What is the asset allocation planned for this financial product?

In line withthe SUlC dzy RQa Ay @S54 G Y S yiklirdsL(B5.6 7R the SuBidzytREY-&4 Gy Siig 28 a 4 S a
fixed income securities in scope which are aligned with the E/S characteristics promoted by t#Ren8u{#1), subject to
any sectity which the Investment Manager is in the process of selling because it no longer meets the ESG considerations
applied by the Sufund.

G At

At a maximum, the remaining ortlird (33.33%) may be held in Cash (within the 20% limit set out in this Prospectus) and
in shortterm bank certificates and Money Market Instruments which will not incorporate E/S characteristics and will fall
under #2.

#1 Aligned with E/S Charateristics

Investments

#2 Other

#1 Aligned with E/S characteristics  includes the investments of the financial product used to attain the environmental
or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the environmental
or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial pfoduct

¢CKS Ly@SaidySyid alyl3aSNRa 9{D S@lfdzt GA2Y FLILX ASaAa (G2 TFAYIlY
asset (i.e. credit default swaps). The SLdzy RQa FoAfAdGe G2 G118 t2y3 2N aK2NI L
Sustaimbility Factors depends on whether the issuer is excluded due to the ESG Exclusions / Screening and ESG Norms
olaSR {ONBSYyAYy3I | LILX ASR 2NJ AT G(KS A&&dzSNJ A& SEOf dzZRSR 68
Ly@SaiyYSy i Gantegfatigh3fxiRiasued i§ excluded due to the ESG Exclusions / Screening and ES@déorms
Screening applied, then neither long or short positions are permitted. If the issuer is not excluded by the aforementioned
screens, but it is deemed to ha@SNE KA IKQ 9{ D NR&l&a la | NBadZd 2% GKS
SubCdzy R ¢Aft y2i KI@gS lye f2y3 SELRA&AdINBIT odzi AdG YlFe& G118
risks issuers as part of its approach ttiacmanagement. Any such short positions may be taken without the intention to

promote the E/S characteristics.
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TheSubFund may have exposure to excluded issuers via financial derivative instruments including, but not limited to, those
where a financial index is the underlying, which may be used for investment, hedging purposes and efficient portfolio
management and ot to promote the E/S characteristics. Moreover, any exclusion applicable to sovereign issuers does not
restrict the SubFund from having exposure to instruments which are indirectly related to such issuers such as currency or
interest rate derivativeristruments, as these do not promote the E/S characteristics.

Exposure to financial derivative instruments is not monitored based on theClty RQa y S FaasSda I yR
reflected as part of the asset allocation above. Instead, monitoring will be in line with the global exposure limitsut the S
Fund.
&0 To what minimum extent are sustainable investments with an environmental objective aligned with the EU Taxonomy?
TheSubFund does not currently commit to invest in any sustainable investment within the meaning BUtfi@xonomy
) However, the position wilbe kept under review as the underlyingles are finalised and the availability of reliable data
To comply with the i, e ases over time.
EU Taxonomy, the  Ag the SubFund does notommit to invest any sustainable investment within the meaning of the EU Taxonomy, the
criteria for fossil  minimum share of investments in transitional and enabling activiti#sin the meaning of th&UTaxonomy isherefore
gas include  gat at 0%
limitations on
sziltiil;;S ar:g Does the financial product invest in fossil gas and/or nuclear energy related activities that comply with the EU Tax@3fomy
renewable power
or low-carbon fuels 3 Yes:
by the end of 2035. 3 Infossilgas 9 In nuclear energy
For nuclear 'H No
energy , the criteria
include
comprehensive
selisly Sl vkl The two graphs below show in orange the minimum percentage of investments that are aligned with
TN EME EU Taxonomy. As there is no appropriate methodology to determine the Taxoralignment of
rules. sovereign bonds?*, the first graph shows the Taxonomljgnment inrelation to all the investments of the
financial product including sovereign bonds, while the second graph shows the Taxofadigrynent only
Enabling in relation to the investments of the financial product other than sovereign bonds.
activities  directly
enable other 1. Taxonomyalignment of investments 2. Taxonomyalignment of investments
aEtviies e mele a including sovereign bonds* excluding sovereign bonds*
substantial
contribution to an
environmental 0%
objective. = Taxonomy- . = Taxonomy- .
aligned (no fossil aligned (no fossil
» gas & nuclear) gas & nuclear)
Transitional
activities are Non Taxonomy- 100% Non Taxonomy- 100%
activities for which aligned aligned
low-carbon
alternatives are not Thisgraphrepresents100%of the total investments**
yet available and L ~ R L
among others have *C2NJ 0OKS LJdzN1lJ2asS 2F UKSAaS 3INFLKAZ Waz20dSNBAIY
greenhouse  gas ** The proportion of total investments shown in this graph is purely indicative and may vary.
emission levels
corresponding  to
What is the minimum share of investments in transitional and enabling activities?
Not applicable.
52 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limitingcblamgie
a0t AYFGS OKIFy3aS YAGAIFGAZ2YED YR R2 ¢ye éxplanat@ynbtd ih e Ighard @ K I N

margin. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy arenlaid dow
Commission Delegated Regulation (EU) 2022/1214.
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Fa
are

sustainable
investments with an
environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

5

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or
social
characteristics that
they promote.

What is the minimum share of sustainable investments with an environmental objective that are not aligned with the

Taxonomy?
Not applicable.
a What is the minimum share of socially sustainable investments?
Not applicable.
@, 2KHd AygSadySyia FNB AyOfdRSR dzyRSNJ al H

or social safeguards?

The SubFund may hold certain instruments which do not contribute directly to the E/S characteristics promoted by the

hiKSNE =

g Kl

SubFund such as Cash, shtetm bank certificates and Money Market Instrumersich instruments may be used for the

purposes of capital preservation

There are nanvironmental or social safeguardpplicable to such instruments

environmental and/or social characteristics that it promotes?

No. The SulFund does not have a reference benchmark for the purpose of implementing ESG considerations.

Where can | find more product specific information online?

More productspecific information can be found on the website:

https://www.rbcbluebay.com/en/institutional/whatwe-do/funds/sustainabilityrelated-disclosures/
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Appendix 3: Launch Dates of Si#unds

SubFund Launch Date

BlueBay Emerging Market Aggregate Bond Fund

06 July 2015

BlueBay Emerging Market Aggregate Short Duration Bond Fund

11 July 2019

BlueBay Emerging Market Bond Fund

03 September 2002

BlueBay Emerging Market Corporate Bond Fund

31 March 2008

BlueBay Emerging Market High Yield Corporate Bond Fund

17 January 2012

BlueBay Emerging Market Investment Grade Corporate Bond Fund

15 March 2011

BlueBay Emerging Market Local Currency Bond Fund

06 December 2005

BlueBay Emerging Market Select Bond Fund

30 November 2006

BlueBay Emerging Market Unconstrained Bond Fund

20 July 2010

BlueBay Financial Capital Bond Fund

14 January 2015

BlueBay Global High Yield Bond Fund

02 November 2010

BlueBay Global High Yield ESG Bond Fund

08 February 2017

BlueBay Global Investment Grade Corporate Bond Fund

22 October 2012

BlueBay Global Sovereign Opportunities Fund

22 December 2015

BlueBay High Grade Short Duration As&zcked Credit Fund

19 November 2020

BlueBay High YielES@ond Fund

03 September 2002

BlueBay Impactiligned Bond Fund 04 May 2021
BlueBay Investment Grade Absolute Return Bond Fund 24 May 2011
BlueBay Investment Grade Bond Fund 11 November 2003
BlueBay Investment Grade ESG Bond Fund 28 April 2021

BlueBay Investment Grade Euro Aggregate Bond Fund

02 November 2010

BlueBay Investment Grade Euro Government Bond Fund

22 December 2010

BlueBay Investment Grade Euro Government Bond Furid C

14 October 2024

BlueBay Investment Grade Financials Plus Bond Fund

09 June 2023

BlueBay Investment Grade Global Aggregate Bond Fund

20 May 2015

BlueBay Investment Grade Global Government Bond Fund

05 July 2022

BlueBay Investment Grade AssBacked Credit Fund

17 December 2018

BlueBay Total Return Credit Fund

22 October 2013
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Appendix 4: DatéProtection

¢ KS Cdzy Rz I Ol A yData Codtrolldé2 (ydi NeK S NBNJ LANIEKGS x0a A y3 LISNBR 2y Ff REGE F2NJ
this privacy notice to comply with (i) the EU Regulation n°2016/679 of 27 April 2016 on the protection of natural petsoagandt

to the processing of personal data and /K S FNBS Y2 @SY Sy (GDRRT & dfRK ORFALOF [ oyiRK Sk LaLJE A O
protection laws (including but not limited to the Luxembourg law of 1st August 2018 on the organisation of the National Data

Protection Commission and the general data pobien framework, as amended from time to time) (collectively hereinafter the
dData Protection Laws 0 @

¢KS GSN¥Ya aRFGE O2yGNRBffSNESXZ aRFOI LINPOSaa2NExX aRI (ddinadzm 2SS0
accordance with the applicable Data Protection Laws.

Table of content
i Compliance and type of data
ii. Sources of Personal Data
iii. Legal basis of the Processing
iv. Purposes of the Processing

V. Recipients of the Personal Data

Vi. Data transfers
Vii. Storage limitation
viii. Rights of the Investor

iX. Where the Investor is a Legal Person
AnnexA¢ Purposes and legal bases
AnnexB ¢ Non-equivalent Countries
i. Compliance and type of datdhe Data Controllenay collect angrrocesghe L y @ S Jollb@ingBaiegories of personal data:

1 identification data (including name, address, gender, date and place of birth, nationality, passport/ID number,
identity card with photo, civil status, profession, signature);

1 contact data (including telephone number, email address, proof of address, phone number, fax number);
1 bank account data (including IBAN and BIC codes and other bank account information);

1 taxrelated data (including taxpayer identifying/identification number(s), country(ies) of tax residency, tax
status and tax certificates);

1 shares related data (including number of shares and any information regarding the dealing in shares
(subscription, conversion, redemption and transfer as well as balance or value &ngkand total gross
amount paid or credited in relation to the sharéscluding redemption proceeds));

1 AML/KYC related data (including, without limitation, any-ambiney laundering, identification, verification
documentation, income, sources of wealth and funds, power of attorney, related parties, special categories of
personal data (criminal convictions@offences, political opinions);

1 communication data (client communications via electronic or other means, telephone conversations
recordings)

FYR Fye FTdzZNOKSNI LISNE2YyIlf RFEGIF O02tf SOGSR Ay (KS PéspradNDRtS 0 2 F (i K
either relating to the Investor or to any other person, partner, officer, director, employee, shareholder, ultimate bémsficé or
FFFALALGS 2F G(KS LygSaiDaasbigcde Ayel QOXKNRI ROS | 6 ki c60§ 5 I10KIS

The Data Subjects may, at their discretion, refuse to communicate the Personal Data to the Controller. In this event timvever,
Data Controller may reject their request for subscription for shares in the Fund if the provision of Personal Data tery statu
contractual requirement, or a requirement necessary to the subscription or holding of such shares (e.g., certain Peraaral Dat
legally required for FATCA and CRS purposes) or required for other purposes laidrmexA.

The Investor should refrain from supplying additional personal data which are not requested by the Data Controller oerny oth
entity acting on its behalf. Unless provided otherwise by applicable law, the Data Controller shall not be liable foraggcdased
by the processing of Personal Data the Investor provided without being requested by the Data Controller.
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ii. Sources of Personal Datdhe Personal Data are collected from various sources, namely:

directly from the Investor;

from third parties representing the Investor;

from third parties representing the Data Controller;

FNRY GKS 5F01F /2yGNRtfSNDa aSNBAOS LINRPOARSNAT

1
1
1
1
1 from public registers/platforms;
1

from public agencies/authorities.

iii. Legal basis of the Processitg ¢ KS Ly @Sadi2NnDa t SNaR2y It 5Fidl gAtft 0SS LINROSaas
officersoragentsh y NBt FGAz2zy (2 GKS FOGAGAGASE O2ydSYLX FGSR Ay (KAa {
with the Data Controller for achieving the specific purposes detailed hereunder. The legal bases upon which the Dater @dhtroll

process the Personal Data are: (i) for the proper performance of this Subscription Form and the operation of the Data C@introller;

Ay GKS 51GF /2yiNRftSNRaE fSIAGAYIGS o0dzaAaAy S&aa Aiycdrded®Bramihd Ay NX
its affairsand generallyin connectionwith its interestin the Fund;and (iii) for compliancewith certain laws to which the Data

Controller is subject, as further specifiedinnext ® ¢ KS t SNA2Yy It 5FaGF YI& faz2 oS8 NI y a
FFFAEALIGSE 2y G(G(KS olara 2F adzOK LI NIAS&aQ f SEIAuAYI G SingA y i £
centralised administrative services.

iv. Purposef the ProcessingThe Personal Data shall only be processed for the purposes and based on the legal bases specified in
AnnexA.

The Personal Data will only be processed for the purposes for which it was collected (as desdkibeeixift), unless otherwise
permitted by applicabldaw or in accordancevith DataProtectionLawsor otherwisewith the consentof the relevantDataSubject.

V. ReAcipientAsof the PersonalData. In orderto achievethe qbovementioned Purposesthe Data Controllemaytran§feror Qisclose .
GKS tSNRER2YyIf S5FGFTE (2 GKS F2tf26Ay 3 LISNAE RegpEntsAoyYOf dzZRAYy 3 G KSAN

(i) itsassociatedr affiliatedcompanies;
(ii) the Fundandits Boardof Directors;
(iiiy the administrator, registrarandtransferagent, investment manager;

(iv) anyother serviceproviderandsub-contractorof the Data Controllerincluding but not limited tdheir distributors,IT
serviceproviders auditors,tax advisers or counsels;

(v) theregulatoryauthorities,includingthe tax authorities,whenrequiredby law;

(vi) anythird party that acquires, or is interested in acquiring or securitizing, all or part of our assets or shares, or thdssuccee
to us incarryingon all or a part of our businesses, or services provided to it, whether by merger, acquisition, financing,
reorganization or otherwise;

(vii) officialnationaland international registers

In particular, in compliance with the Foreign Tax Compliance Act (FATCA) and Common Reporting Standard (CRS), Peeonal Data m
be disclosed to the Luxembourg tax authorities, which in turn may, acting as data controller, disclose the same to foreign ta
authorities.

In addition, in compliance with the Luxembourg register of beneficial owners law of 13 January 2019 as amended, therob¢a Cont
is also required to collect Personal Data of beneficial owners of the Fund (i.e. any natural person(s) who ultimatedy oamt{s)(s)

the Fund or any natural person(s) on whose behalf a transaction or activity is being conducted) and make mandatoryoregistrati
with the Luxembourg register of beneficial owners.

¢KS wSOALMASYGa YIreés dzyRSNJ GKSAN 26y NBALRYAaAoO 2
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and/or assisting the Recipients in fulfilling their own legal obligations.
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The Recipients and SiRecipients may, as the case may be, process the Personal Data as data processors (when processing the
Personal Data on behalf and upon instructions of the Data Controller and/or the Recipients), or as distinct data camitaters
processing the Personal Data for their own purposes, namely fulfilling their own legal obligations).

vi. Data transfers Certain of the Recipients of the Personal Data may be located outside the European Economic Area (EEA), including
to third countries or territories which do not ensure an adequate level of protection in the sense of article 45 of the) @BRPR
Equivalent Countriecs 0 @ 2 KSNB GKS 51 0F /2y iNRfftSNI 0NFrya¥FSNI t SNaz2yLft 51
adequacy decision of the European Commission, the Personal Data will be transferred to such Recipients upon such adequacy
decision. To the extent any transfer of Personal Data is made to a Recipient located wEgNl@ient Country, the Data Controller
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shall enter into legally binding transfer agreements with the relevant Recipients in the form of the European Commissiaedappr
standard contractual clauses or any other appropriate safeguards pursuant to the GDPR, as well as, if necessary, sapplementa
measures, in order to ensure that the rights of the Data Subjects are complied with, and that effective legal remediatadie.av

In this respect, the Data Subjects have a right to request copies of the relevant document for enabling the Peradremhdeat(s)

towards such countries by writing to the Controller.

The NorEquivalent Countries to which Personal Data may be transferred to are specifieddrB\

vii. Storage limitation The Personal Data processed by the Data Controller shall be stored for notlamgeecessaryn relation to

the Purposes of the processing (as described above), unless a longer retention period is required under applicableyl@asén an

the Data Controller undertake to delete the Personal Data at the latest ten (10) years after the relatictafg@prbthe Investor and

the Data Controller has ended, unless otherwise required by law. In some circumstances the Personal Datamaymised so

that it can no longer be associated with the Data Subjects, in which case documents having been anonymised can be kept for an
unlimited period of time.

viii. Rights of the Data SubjectsUpon written request addressed to the Data Controller and withia limits and under the
conditions laid down by the Data Protection Laws, the Data Subject may:

(i) be given access to his/her Personal Data,
(ii) require the rectification or erasure of his/her Personal Data,
(iii) exercise his/her right to data portability (i.e. obtaircopy ofhis/her PersonaDatain a structured,commonlyused

andmachinereadableformat and have the right to transmit those data to another controller),

(iv) have his/her Personal Data erased,
(v) object to, or request restriction of the Processing, and
(vi) whenconsenthas beergivenfor the Processingyithdraw his/herconsentat anytime. Theright to withdraw

consent shall however not affect the lawfulness of the Processing based on consent prior to its withdrawal.

The Data Subject may address his/her requests to the Data Controller by eng@ibptotection@bluebay.conWhen required or
appropriatethe Data Controllemayrequestevidenceof the identity of the Data SubjecfTheData Controlleundertakego replyto
any request within a reasonable time, in accordance with Data Protection Laws.

In the case of an issue relating to the Processing of his/her Personal Data, the Data Subject has the right to lodgenaweitimpla
the Luxembourglata protection supervisoryauthority: Commission Nationale pour la Protection des Donmeséablished at the
following address: 15, Boulevard du Jaz23T10 Belvaux, Grand Duchy of Luxembourgargrother competent data protection
authority.

ix. Where the Investor is a Legal Persdn.case the Investasa LegaPersorprovidingPersonal Data of any natural person related

to it such as its contact person(s), employee(s), trustee(s), nominee(s), agent(s), representative(s) and/or benefi¢g)l tovther
Data Controllerthe Investorrepresentsaandwarrantsthat: (i) allthe PersonaDataprovidedto the Data Controllehave been lawfully
collected, processed and provided to the Data Controller, in compliance with the Data Protection Laws;sarah (fersonal Data

is adequate, relevant, limited to what is necessary for the Bsep described above, accurate and, where necessaity-dpte. By
continuing to engage with the Data Controller the Investor acknowledges that the Data Controller shall use and transfsotiad P
5FaGF Foz2dzi GKS Ly@Sai2 sa@preSentafives i ScoidanceRuikhNtg CoitenNdathis cRudsa ak dntemdkd
from time to time.

Thelnvestorshallensurethat the DataSubjectsconcernedhavebeenproperlyinformed about the Processingontemplatedabove
and has been provided with the content of this clgliseaccordance with and within the time limits set in Article 14 of the GDPR (each
as described above).

Where applicablethe Investorrepresents andvarrantsthat it hasobtainedthe fully informed, specific,unambiguousand freely
givenconsentof the relevantData Subjectsvhose PersonaDatais providedto the Data Controller iraccordancewith applicable
Data Protection Laws, including for the transfer of personal data tolqprivalent Countries, as the case may be.

In case the Investor is a Legal Person, the Investor acknowledges that the Recipients of the Personal Data are lo¢atexd in var
jurisdictions within and outside the EEA. The Personal Data may be transferred outside the EEAquiMalent Countriesvhich

may nothavethe samedata protection lawsfor the purposes otarryingout the relevantinvestmentsas wellascompliance with

any antimoney laundering legislation and as may otherwise be required to satisfy applicable laws. The Data Contralegasas w
their employees, officers or agents, have taken reasonable measures to ensure the security and confidentiality of thé Patesona
transmitted within each of the Recipients concerned. However, the Investor acknowledges that due to the fact thigrthation

is transferred electronically and made available in Mioyuivalent Countries, the same level of confidentiality and the same level of
protection in relation to data protection regulation as currently in force in the EEA and Equivalent Coomdgienot be guaranteed
while the information is kept abroad.
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AnnexA
Purposes and legal bases

0

Compliance with applicable legal obligations

The Data Controller processes the Personal Data for the following purposes and legal bases:

Categories of personal data

Purposes

Identification data and shares related data.

Maintaining the register of shareholders.

Identification data and shares related data.

Mandatory registration with registers including amo
others the Luxembourg register of beneficial owners.

Identification data, contact data, tax related data al
AML/KYC related data.

Carrying out antmoney laundering checks and relate
actions considered appropriate to meet any leg
obligations relating to the prevention of fraud, mong
laundering, terrorist financing, bribery, corruption, ta
fraud and evasion and the provision @idncial and other|
services to persons who may be subject to economig
trade sanctions, on an egoing basis.

Special categories of personal data, in particular polit
opinions of Data Subjects having a public political expog
will be processed on the basis of article 9, (2), e) and/g
of the GDPR (i.e., respectively the personal data h
manifestly beemrmade public by the data subject and/or th
personal data is necessary for reasons of substantial p\
interest).

Identification data, tax related data, shares related data ¢
AML/KYC related data.

Reporting tax related information to tax authorities und
Luxembourg or foreign laws and regulations (including,
not limited to, laws and regulations relating to FATCA

CRS).

(ii)

subjects prior to entering into the contract

Categories of personal data

Purposes

Identification data, contact data, bank account data and
related data.

Processing subscriptions, holding redemptions &
conversions of shares and payments of dividends
interests to investors (including entering into financi
agreements).

Identification data, bank account data and shares reld
data.

Administering the provision of services between
including, without limitation, billing, internal reporting an
analysis and any other ancillary matters.

hdzZNJ 2NJ GKANR LI NI ASaQ

(i)
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Categories of personal data

Purposes

Identification data, contact data, bank account data,
related data, shares related data, AML/KYC related (
and communication data.

A due diligence carried out by any third party that:

- acquires, oris interested in acquiring or securitizing
or part of our assets or shares;

- succeeds to us in carrying on all or a part of
businesses, or services provided to it, whether

merger, acquisition, financing, reorganization
otherwise; or

- intends to onboard us as a client or a-iowestor or
otherwise.

Identification data and contact data.

Investor relationship management.

Necessity to execute the contract between the investor and us or in order to take steps at the request of the data
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Identification data, contact data, bank account data,
related data, shares related data, ALM/KYC related (
and communication data.

Establishing, exercising, or defending legal claims
providing proof, in the event of a dispute, of a transacti
or any commercial communication.

Identification data, contact data, bank account data,
related data, shares related data, AML/KYC related (
and communication data.

Complying with foreign laws and regulations and/or g
order of a foreign court, government, superviso
regulatory or tax authority.

Identification data, contact data, bank account data,
related data, shares related data, AML/KYC related (¢
and communication data.

Risk management.

Identification data and contact data.

Providing you with marketing information relating to o
products or services.

Identification data and contact data.

Processing personal data of employees or ot

representatives of investors which are legal persons.

Identification data and shares related data.

Disclosing the list of existing investors to prospect
investors in compliance with their investment policies.

Identification data, contact data, bank account data,
related data, shares related data, AML/KYC related (¢

and communication data.

Any other purposes that are incidental to or direc
connected with the foregoing purposes or otherwise in

course of our legitimate financial services business acti

317



AnnexB
Non-Equivalent Countries

The Data Controller may transfer Personal Data to the belowB\privalent Countries:

United States of America

Hong Kong
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Appendix 5:Additional Information for investors in Switzerland

1. Representative
BNPPARIBASaris, Zuricbranch, Selnaustrasse 16, 8002 Zurich

2. Paying Agent

BNPPARIBASaris, Zuricbranch, Selnaustrasse 16, 8002 Zurich

3. Location where the relevant fund documents may be obtained

The prospectus, the Key Information Document (KID), the articles of association as well as the annual-andwsg#eports may
be obtained free of charge from the representative.

For Investors in Switzerland the German version of the prospectus, as filed with the Swiss Financial Market Supervisityy Autho
FINMA is authoritative.

4. Publications

(c) Publications concerning the foreign collective investment scheme are made in Switzerland on the electronic platform
G§o66PFdzyyRAYT2002Y¢

(d) Eaci]‘ time units are issued or redeemed, the issue and the redemption price or the asset value together with a referagce stati
GSEOft dzRAY3 O2YYAdaAzyaé Ydzald oS LWzt AaKSR F2N ff &akKlk NB
published daily.

O

5. Payment of retrocessions and rebates

1. The Fund Company and its agents may pay retrocessions as remuneration for distribution activity in respect of fund units in
Switzerland. This remuneration may be deemed payment for the following services in particular:

a Ly@gSai2N I 002dzyi 2LIByAy3a gAGK ' RYAYAAGNr 6A@S 138yl | yR

own name) on behalf of investors,

transmission /execution/settlement of orders

administration and consolidation of investor holdings and reporting of transactions

d. forwarding or providing legally required fund information such as offering materials and KlIDs (where applicable) to
investors

e. determining suitability of the Funds based on investor objectives and risk profiles

f.  performing due diligence in areas such as money laundering and distribution restrictions

© o

Retrocessions are not deemed to be rebates even if they are ultimately passed on, in full or in part, to the investors.

Disclosure of the receipt of retrocessions is based on the applicable provisibadefal Act on Financial Services

2. In the case of distribution activity in Switzerland, the Fund Company and its agents may, upon request, pay rebatet directly
investors. The purpose of rebates is to reduce the fees or costs incurred by the investor in question. Rebates are permitted
provided that

g. they are paid from fees received by the Fund Company and therefore do not represent an additional charge on the fund
assets;

h. they are granted on the basis of objective criteria;

i. all investors who meet these objective criteria and demand rebates are also granted these within the same timeframe
and to the same extent.

The objective criteria for the granting of rebates by the Fund Company are as follows:

j-  the volume subscribed by the investor or the total volume they hold in the Fund or, where applicable, in the product
range of the promoter;

k. the amount of the fees generated by the investor;

I.  the investment behaviour shown by the investor (e.g. expected investment period);

m 0KS Ay@Sadz2zNna gAttAy3aySaa (2 LINPOARS adzaJRNI Ay GKS I

At the request of the investor, the Fund Company must disclose the amounts of such rebates free of charge.
6. Place of performance and of jurisdiction

In respect of the unitefferedin Switzerland, the place of performance is the registered office of the representatieeplace of
jurisdiction is at the registered office of the representative or at the registered office or place of residence of therinves
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